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THIS MORTGAGE ("Secumity Intrzant’)isgivenon  MAY 4, 1998 . The mostgagos is
TIMOTHY SMITH

AND CYNTHIA D. SMITH, HUSEXVc AND WIFE

("Borrower*). This Securnity Instrument is given to
FIRST AMERICAN BANK

which is organized and existing vader the faws of  THE STAYB OF ILLINOIS ,and whose

address is ONE BANK LANR
BUFFALO GROVE, ILLINOIS 60089 (“Virider”). Bortower owes Lender the principal sum of
ONB HUNDRED EIGHTY FIVE THOUSAND AND 00/100

Pollars (U.S.$  185,000.00 ).
This dett is cvidenced by Borrower’s pole dated the same date as this Securi®y Jnstrument ("Notz®y, which provides for
monthly payments, with the full debt, if not paid eatlier, dae and payalo o0 JUIB 1, 2028
This Security frstrument secuzes to Lender: () the repayment of (he debe evidenced by o Note, withrinterest, mddlrewn!s,
extensions and modifications of the Note; (b) the paymens of all otber sums, with interess, dvanced ooder parsgraph 7 to
protect the: secunty of this Security Instrument; and (c) the performance of Borrowet's cover ants and agreements under this

Seuanty Instruzment and the Note. For this purpose, Borrower dows bereby morigage, grant and cion ey to Lender the following
described property located in - COOK Ulinois:

: County,
10T 1 IN BLOCK 3 IN OAKTON MANOR 10TH ADDITION, BEING A SUBDIVISION OF
. PART OF LOT 1 IN CWNER’S PARTITION OF THE WBST 1/2 OF THE NORTAYRST 1/4

OF BECTION 27, TOWNSHIP 41 NORTH, RANGE 12 BAST OF THE THIRD PRINCTPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS.

09-27-101-005

Pl (D #:
whichtias the address of 946 GOODWIN DRIVE , PARK RIDGB Sdrent, City ,
litimois 60068 tycete ("Property Adilress);
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oblain coverage substantially eguwvalent to the wortgage insurance previously in effect, at a cost substantially equivalent to the .
cost to Bomrouer of e cortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantiafly equivalent montgage insutance coverage is not svailable, Borrower shall pay to Lender each month @ sum equal to
ooe-tuelfth of the yeasly mortgage insurance preminm heing paid by Borrower when the insurance coverage Iapsed or ceased o
be  effect. Lender will accept, use and retain these payments as aloss reserve in licn of mortgage insurance. Loss reserve
payments may no lorger be required. a the optios of Leader, if mortgage insittance coverage (in the amount end for the period
that Lender tequires) provided by an insurer approved by Lender again becomes avaifable and is obtained. Borrower shall pay
the premiums required to exintain mortgage insurance in effect, or to provide & loss reserve, until the requisrement for mostgage
insurance ends in sccordance with any written agreement between Borrower and Lender o spplicable Law. -

9. tspection, Lender o7 its agent enay muke reasonable entrics upon and inspections of the Property. Lendey shall give .
Borrower notice at the time of or prio? to an inspection specifying reasonabla cause for the inspection.

[0. Condermmation. The procevds of any award or claim for damages, direct or consequential, in conncetion with aay
condemmation oy othes taking of any part of the Propesty, or for conveyance in lien of condemnation, are henchy assipnod and
shal) b paid to Lender.

[n the event of = toiad taking of the Property, the proceeds shall be applisd to the sums secured by this Security tnstrumeny,
whether o7 opt thep due, with aoy excess paid to Borrower, [n the event of » partia) taking of the Propesty in which the fair
market valuc of the Propisty immediately before the taking is equal to oy greatey than the amouns of the sums sécured by this .
Security [nstrument immedizrel, hefore the taking, untecs Borrower and Lender otherwise agres in writing, the sums sacured by
this Security Instryment shall e ¢-duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amoimnt of the suns secured immediately beforo the taking, divided by (b) the fair emarked value of the Property immediately
befors the taking. Any balance shall ‘o paid to Borrouer. In the event of & partial taking of the Property in which the fair
market value of the Property immediately teloro the taking is lss than the amount of the sums secured immediataly befors the
taking, untess Borrower and Leader otherwise age= in writing or unless applicable Law otheswise provides, the proceeds shall
be applizd to the sums secured by this Security listrunent whethar or 6ot the sums are then due.

If the Property is ahandoned by Borrower, a7 f, “fter notice by Lender to Borrower thas the condermor offers to make an
swand or sdtle a claim for damages, Botrower fails (o Zerpond to Lender within 30 days aRer the date the nolics is given,
Lender is authorized to collect and apply the proceeds, atit; option. either to testaration or repair of the Property or to the sums
secured by this Secunty Instriment, whether or not then doe.

Unless Lender and Borrower otherwise agree in writing, <oy application of proceeds to principat shal) not extend or
postpoe the due date of the monthly payments referred to in paragrazas 3 and 2 or change the atmount of such payments.

1. Borrowey Not Released; Forbearance By Lender Not o Welee . Extension of the time for payment or modification
of amortization of the sums secured by this Secarity Instrument granted by e ader to any sikcessor in interest of Bosrower shall
niod operate to selease the liability of the origina} Borrower of Borrower®s successez: i intetest. Lender shall not be required to
commrnce provecdings against any successor in interest oz refuse to extend time for prymen) or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demend mads: Sy the original Borrower or Bosrower's
SUccessors i interest. Any forbearance by Lender in exercising any right or remedy skaii ot he a waiver of or prechuk: the
cxercise of any right oy emedy.

12. Saccessors and Assigns Bonnd; Joint and Several Liahilidy; Co-signers. The covenants and agreements of this
Security Instrument shall hind and bensfit the successors and assigns of Lender and Borrower, sublect to the provisions of
paragraph 17. Bormower's oovenants and agreements shall be joint and several. Any Borrower wou co-signs this Security,
Instmment but does not execute the Note: (s) is co-signing this Securnity Instrumens only to morigage, sreat and convey that
Bomrower's itferest in the Property under (he terms of this Security Instrument; (b) is not personally obligate to pay the sums
secuired by this Secunity Instrument; and (c) agrees that Lender and any other Bosrower may agree to extend, imodify, forbeas o
toake any accommodations with regand to the terms of this Scourity Instrizmen) or the Note withous thas Borrowes's consend.

13. Loan Cherges. If the loan secured by this Security Instrument is subject to # lrw which sets maximum toan charges,
and that law is finally interpreted so that (e interest or other loan charges collectad or to be collected in connection with the
loan exceed the permitted linits, then: (a) any sush loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collacted from Borrower which excasdad permitted timits wil) be refunded to
Basrower. Lender oy choose to make this refund by reducing the principal owed under ths Note or by making a direct
payment to Borrower. If 8 refund reduces principad, the refuction will be treated as & pastial prepaymend without any
prepayment charge under the Note.

14, Nofices. Aoy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless spplicable Law requires use of another method. The notice shal) bo directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shatl be given by first class mail to
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lan!crsukkessdalu!hmmotanyome designates by notice to Botrower. Any notice provided for in this
. Secusity Instrument shall be da:med to bave boen given to Borrower or Lender when given as provided in this paragraph.

o 15, Goserning Law; Severability. This Security Instrument shall be govemed by federat bw and the Liw of the
juristiction t which the Property is located. o the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not sffect other provisions of this Security [nstryment ox the Nots which can be
given effecs without the conflicting privision. To this end the provisions of this Security Instrumens and the Note are declared
to be severahle,

1& Borrower’s Copy. Borrouer shal) be given on: conformed copy of the Note and of this Security Instrumens.

17. Tranfer of the Property or 2 Beneficiad Inferesd i Borvowey. If all or any part of the Propesty of any interest in i)
is snld or transferred (or if 8 heneficial interest in Borrowes is sold o transferrad and Borrower is tiot s natural persos) without
Lenukr’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shal) not be exercised by Lendey if exercise is prohibited by federa) 1aw s of the date
of this Security Tnstrument.

1f Lender excrcises this option, Leader chall give Botrower aotice of scceleration. The notice shall provids a period of not
less than 30 days fsom the date the ootice is deliverad or mailed within which Borrower st pay all sums secured by this |
Secutity Instrument. *2 Royower fails to pay these sums prios to the expiration of this period, Lendes may invoke any temadies
permifted by this Security (nstrument without furthez notics or demand on Borrowes.

18 Barrower’s Riy® 1> Reisstste. 1f Borrower meets certain conditions, Borrower shall have the right to bave
enforcetnent of this Security (aeiriment discontinued at any time prior to the earlicr of: (3) § days (or such othes petiod as
applicalle law may specify for reis-tatement) before sa'e of the Property pursuant to any power of sale contained in this |
Serarity lastrument; or (b) entry of 8 i gmeny enfarcing this Security tnstryment, Those conditions are that Bosrower: (a) pays .
Lend:r all snms which then woulid be <iue under this Security [nstrument and the: Nots as if no acceleration had occurred; (b)
cutes any default of any other covenants of s, re2ments; () pays all expenises incumred] in enforcing (his Security Instrument,
including, but not timited to, reasonablo attorieys’ fes; and () takes such action as Lender may reasopably tequire to assure |,
that the lien of this Security lnstument, Lender's righis in the Peoperty and Bosrower's obligation to pay the sums secured by
this Secority Instrument shall continne unchanged Upon seinstatement by Borrower, this Securify [nstrument and the
obligations securad hereby shall remain fully effective 8. if nr acceleration had occurrad. Howeves, this right to reinstate shall
ool apply io the case of scceleration vndes paragraph 17,

19. Sale of Note; Change of Loaw Services. The Note of i partia interest in the Note (fogether with this Security |
lnstrument) may be solld one or more times without prior notice to Brisawer. A sals may result in o change in the entity Gnown -
us the *Loan Sesvicer®) thas collects monthly payments due under the 74742 and this Secusity Instrument. Thera also may be o
or more chaniges of the Loan Servicer unrelatad to 8 salz of the Note. I ilec is a change of the Loan Services, Borrower will be
given written sotice of the change in sccordance with paragraph 14 above and o plicable law. The notice will state the name and
address of the axw Loan Servicer sad (e address to which payments shoult ¢ made. The notice wild also contain sny other
information required by applicable taw.

20. Harsrdows Sewtasces. Borrower shal) not cause or permit the presence, v, dispasal, storage, or release of any
Hazardous Substances on or in (e Property. Bortower shall not do, nor allew snyonc tse to do, anything affecting the
Property that is in violation of any Eavironments) Law. The preceding two sentences shall =2 vpply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances thas are generally racognizat ‘o be sppropriate to narma) |,
residentiz) uses and to maintenance of the Property.

Borrouer shall prompily give Lender written notice of any investigation, claim, demand, lawsuit 7. ~ther action by any
governmental or regulatory ageticy o privals party involving the Propesty and any HazarSous Substance o2 -aviranmenta) Law
of which Borrower Bas actual knowledge. If Borrowey teams, or is notifisd by any govemmentad or reguliarsy, sathority, that
any removal or other cemediation of any Hazardous Substaace affocting the Property is nocessary, Borrower shali oumptly take
all necessary nemedial actions in accosdance with Esvitonswntal Law.

As used) ip this paragraph 20, "Hazardous Substances® are those snbstances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, keroseret, ofher flammable or toxic petroleumn products, toxic
pesticides and berbicides, volatile solveats, materials containing asbestos or formaldehyde, and radicactive materials. As usedin
this paragraph 20, “Environmental Law* means federa) laws and laws of the jurisdiction where (he Property is focated tha
telate to health, cafety or esvironmenta) prolection.

NON-UNIFORM COVENANTS. Borrower and Lender furtber covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give motice to Borrower prior (o acceferstion following Borrower’s heeach
of amy covemant or sgyecment in this Securidy Instrament (but uot prios (o sccelerstion wader paragraph 17
s
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