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MORTGAGE

THIS MORTGAGE (“Security Irstratt ent) is given on May 8, 1998 . The mortgagor is
DAVID D, LINNEAR, SR. WIDDWED AND NOT SINCE REMARRIED.

("Borrower"). This Security Instrument is given to
AMERIQUEST MORTGAG” TOMPANY

which is organized and existing under the laws of the State of Del>izze » and whose
akdressis 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 (12:er™). Barrower owes Lender the principal som of
Seventy Tuwo Thousand and no/ 160- -

wullars (US. S 72,000.00 )-
This dedt is evidenced by Bomower's pote dated the same date as this Securiy tnstrument ¢*Note*). which provides for
monthly payments, withs the £:1l debt, if not paid carlier, due and payable on  fure 1, 2028 .
This Security Instrizment secures o Lender: (3) the repaymen of the debt evidented by L2 Tantp, with interest, and all rencwals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to

firotect the security of this Security Instrument; and (c) the performance of Borrower's covezants =ud agreements under this .

Security fnstrument and the Note. For this purpose. Borrower does hereby mortgage, grant and covey tn Lender the following
described property focated in C00K County, llinois;
LOT i8 AND THE NORTH 5 FEET 8 INCHES OF LOT 19 EN BLOCK 19 IN §.£. GROSS CALUMTS
HEIGHTS ADDITION TO SOUTH CHICAGO BEING A SUBDIVISION OF THE SOUTHEAST 14 5
SECTION 1. TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINODIS. 55 - 61-U23 - oty

WETCOANES, -

S et G 402
Ct oty ool SEH10
aWws397-/
which has the address of 9333 S CRANDON CHICAGO [Smeen, Cin].
Miois 60617 —or ZipCatel Property Address”):

Fam 3018 3%
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures sow or bereafter a pant of the property. All seplacements and additions shall also be covered by this Security
[nstrument, Al of the foregoing is referred to in this Security Instrument as the "Property.” -

BORROWER COVENANTS thar Borrower is tawfully seised of the estate heredy conveyed and has the right to mortgage,

grans and convey the Property and that the Property is unencumbered. except for encumbrances of record. Botrower warrants

and will defend penerally the title to the Property against al) claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines imiform covenants for national use and non-uniform covenants with limited
vatiations by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the dedr evidenood by the Note and any prepayment and fate charges due under the Note.

2. Fumds for Taxes snd Iauwance. Suhject to spplicable law or to 2 written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note {3 paid in full, a sum ("Funds") for: (a) yearly taxes

and assessments whis’, may attaln priority aver this Security Instrument as a licn on the Property; (b) yearly leaschold payments

of ground rents on the #roperty, if any; (c) yearly kazard or property insurance premiums; {d) yearly flood insusance preminms,

if sny: (e) yearly moriga;e insurance premiutns, if any; and (f) any sums payable by Bofrower to Lender, in accordance with |

the provisions of paragrapp 5, in lien of the payment of monpage insurance premiums, These items ate called “Escrow ftems.*
Lender may, at any time, cot’ccy and hold Funds in an amotmni not to exceed the mavimum amount a.lender for 2 federally
relzzed mortgage loan may requize fy Borrower's escrow account under the federal Real Estate Settferment Procedures Acs of

1974 as amended from time to time, 42 YU.5.C. Section 2601 ef szq. ("RESPA"), unless another faw that applics to the Funds .

sets a tesser amount. If so, Lender may - any time, collect and Bo!d Funds in an amoumt not to exceed the {esser amount.

Lender tmay estimate the amount of Funds Zde on the basis of current data and reasonabls estimates of expenditures of future.

Escrow [1ems oy otherwise in accontince with gppli able faw.

The Funds shall be Beld in 2n institution viwse deposits are insured by a federa) apency, instrumentality, o entity .:

(including Lender, if Lender is such an institution) o (o v Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow ltems. Lender may not charge Borrower for hoidis; and applying the Funds, anmally. analyzing the escrow account, ar

verifying the Escrow Items, unless Lender pays Borrower intricsi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Barrower to pay a oue-time charge for an independent real estate tax reposting service
used by Lender in connection with this tnan, unless applicahle 7w provides otherwise. Unless an agreement is made or
applicable Law requires interest to be paid, Lender shall oot be requis-d <o pay Borrower any interest or eamings,on the Funds.,

Borrowey and Lender may agree in writing, however, that interest shal? o naid an the Funds. Lender shafl give to Bosrowes, -

without charpe, an ammma) aceounting of the Funds, showing credits and /2%its to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additions) security for a4 smas secured by this Security [astrument.
If the Funds hield by Lender exceed the amounts permitted to be held by apyiicsbie law, Lender shall acoount to Borrowery

for (e excess Funds in accordance with the requirements of applicable law, If the cmuat of the Funds held by Lender 2t any

time i3 not sufficient to pay the Escrow ltems when doe, Lender may so notify Bortower 15 writing, and, in such case Borrower

shall pay ¢> Lender the amount necessary to nuke up the deficiency. Borrower shall make v the deficiency in 0o more than .

twelve monthly payments, ar Lendes’s sole discretion.

Upon payment in ful of all sums secured by this Security Instrumens, Lender shall provot!y 72fund to Bosrower any |

Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot %o the acquisition or sale

of the: Property, shall apply any Funds held by Lendes at the time of aoquisition ox sale as @ credit agaio)e (e sums secured by |

3. Application of Payments. Unless anplicable faw provides otherwise, all payments received by Lender tnder paragraphs
1 anét 2 shall be applied: first, to any prepayment charpes doe under the Note; second, to amounts payable under patagraph 2;
third, to interest due; fourth, to pringipal due; and 1ast, to any late charges due under the Note.

4. Charges; Liswa. Botrower shall pay al) taxes, assescments, charges, fines and impositions attributable to the Property

which may attais prionity aver this Security Instrument, and Ieasehold payments or groumd sents, if any. Borrower shald pay .

these obligatinny in the muannes provided in paragraph 2, or if not paid in that manner, Batrower shall pay them on time directly
to the person owed payment. Botrower shall promptly firmish to Lender 21 notices of amounts to be paid under this paragraph.
If Botmowre aukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promply discharge any tien which has priority over this Secusity Instrument unless Bomrowey: (a) agrees in
writing tothe paymens of the ohlipation secured by the lien in 2 manner acceptable to Lender: () coatests in good faith the tien
by. or defends against enforcernent of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enfarvenent of the lien: o7 (¢) secures from the holder of the lien an agreemens satisfactory to Lender subordinating the lien to
this Security Instrumens, If Lender determines that any part of the Property is subject to a lien which may attain priotity over
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this Security Instrument, Leader may give Borrower & notice ientifying the lisn. Borrower shald satisfy the lien o take o6z o
more of the actions 524 forth above within 10 days of the giving of antice.

8. Harard or Properly Insurance. Borrower shal) keep the improvements now existing or hereafter erected on the
Propesty insured against toss by fire, hazards included within the term “extendad coverage® and any other hazerds, including .
floods or flooding. for which Lender requires insurance. This insurance shald be maintained in the amounts and fos the periods
thas Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender’s approval
which shall oot be unrezsonably withideld. If Borrower fails 1o maintain coverage described above, Lender may, af Lender’s
option, obtain coverage o protect Lender's rights in the Property in acoordance with paragraph 7.

mmmpmmmmummmmmmmwm.mmmm.m. Lendex
shall fave the right to bold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid 0d renewal ootices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Leades.

may oiake proof of loss if not made promptly by Bomower.

Unless Lender and Botrower otherwise agree in writing, insurance proceedts shal) be applied to testoration ot repair of the
Property damaged, if the restoration ox repair is economically feasible and Lendes’s secusity is not lessened. If the restoration oy
repaly is not econnmi-aly feasible or Leader's security woulld be fessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity Instrumenl, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property. or docs not answer within 30 days a notice from Lender that the incurance carrier has offered to seitle a claim, then
Lender may collect the ingzarax proceeds. Leuder may use the proceeds o repair o restote the Propesty or to pay sums .
secured by tis Security fostromeut, whether or not then due. The 30-day period will begin when the notice is given, .

Unless Lender and Borrowey o'cerwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the manthiy mayments referred (o in paragtaphs | and 2 or change the amoun of (he payments, If
undet paragraph 21 the Propetty is acquitrd ivy Lender, Barrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the scquisitiows shall pass to Lender to the extent of the sums secured by this Secutity tnetrymeny
inrmediately prior to the acquisition.

6. Ocrupancy, Fremyvation, Maintensnce o Frolection of (he Property; Borrower's Loas Application; Lesseholds,
Borrower shall occupy, establish, and use the Propeny 7 forower’s pringipal residence within sinty days afler the execation of
this Seerrity Instramens and shall contitue (o occupy the T <perty as Borrowes’s principal cesidetice for af least ane year after
the date of occupancy, unless Lender otherwise agrees it writing, “which consent shall nos be mreasenably withbeld, or unless
CXItTUAing circumstaaces exist which are beyond Borrower = comtral, Borrower shall not destroy, damage or impair the
Propeny, allow the Property to deteriorate, or commit waste an b2 Property. Borrower shall be in defanlt if any fosfeiture
action or proceeding, whether civil or criminal, is begun thar in Lent~: s good faith judgment could result iy forfeiture of the
Propesty or otherwise materially impair the lien created by this Security fparament or Lender’s secutity inturest. Botrower may
cure stich a defauts and reinstate, as providad in paragraph 18, by causing the 2c%ion or prooceding to be dismissed with s ruling,
thay, in Lender’s good faith determination, precindes forfeiture of the Bormowe:'s 1xerest in the Property or other malerial
impainment of the lirn created by this Scourity Instrumens or Lender’s security izcevest. Borrower shall also be in default if
Borrower, during the Inoan application process, gave materially false of inaccurate info(ttednn or statements to Lender (or failed
to provide Lender with any materia} information) in connection with the loan evidenced by *= Note, including, bus oot Limited -
(0, tepreseniations conceming Borrower's occupancy of tie Property as a principal residence. If ibis Security [nstrument ison a
teasehold, Borrower thall comply with all the provisions of the fease. If Borrower acquires fee-<itle 1o the Property, the
teasehold and the fee title shall not merge unfcss Lender agrees to the merger in writing.

7. Protection of Lender’s Righis fn the Progerty. If Borrower fils to perform the covenants and 4p:secnents contained in
this Security Instrument, or (here is a lega) proceeding that may significantly affect Lender’s rights in thi Zoperty (such as a
proceeding in banksuptcy, probate, for condemmation of forfeiture or to enforce laws or regulations), then 4%y may do and
pay for whateves is mecessary (0 protect the value of the Property and Eender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has ptiority over this Secutity Instnmeny, appearing i coun, paying -
reasonadle altomneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shail beeome additional debt of Borrower secured by this |,
Security instrument, Utiless Botrower and Lender agree to other terms of paymeny, (hese amounts shall bear interess from the |
date of disbursemens a1 the Note rate and shall be payable, with interest, upon nofice from Lender to Borrower requesting

8. Mortgage fasurance. If Lenser roquired monigage insursnce a5 a condition of making the loan secured by this Seccrity

Iestroment, Borrower shall pay the premimms required to nuintain the tortgage insurance in effect. If, for sy reasos, the
mortgage insurance coverage requited by Lender Iapses or ceases to be in effect, Borrower shall pay the preminms sequired to
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obtain coverage substantially equivalent to the morgage insurance previously in effect, at acost substantially equivalent to the
oist to Borrower of the mortgage insuratice previously in effect, from an alternate mongage inserer approved by Lender. If
substantially equivalens mortgage insurance coverage is not available, Bosrower shall pay to Lender each month a sumequal to
onc-twelfih of the yearly mongage insurance premiam being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these paymenis as aloss reserve in liew of monpage insurance. Loss reserve
payments may fin tonger be sequired. at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insarer approved by Lender apain becomes availzble and is obtained. Bomower shal) pay
the prestiinms required to maintain norgage tnsurance in effedt, or to provide a loss rescyve, until the requirement for mortgage
insorance eads in accordanpe with any written agreemens between Borrower and Lender or applicable Law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give -
Barrower notice a1 the time of or prior to an inspection spegifying reasonable cause fox the

10. Condermation. The proceeds of any award or chim for damages, duectormnseqmtu! in connection with any
condemnnation o othey taking of any pars of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of - to'al taking of the Property, the proceeds shall be applied to the stntis secured by this Secutity [nstrument,
whether o1 not then due. with any excess paid to Borrower, In the event of a partia) taking of the Property in which the fair
tnarket value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security fastrumeny invmedi;tel; befote the taking, unless Borrower and Eender otherwise gotee in writing, the sums secured by -
this Security Instrument shall e oxfuced by the amount of (he proceeds multiplied by the following fraction: (a) the tota
amoum of the sums secured immediarly before the taking, divided by () the fair market value of the Property immediately
before the taking. Any balanpe shalt ¢ paid to Borrower. In the event of a panial taking of the Property in which the fair
matket value of the Property immediately be’or= the taking is less thap the amount of the sums secured immediately before (he
taking, ualess Burrower and Lender otherwiae apre in writing or unless applicable law otherwise provides, the proceeds shall .
be applied to (he sums secured by this Secyirity [ 1strument whethes or not the sum are then due.

i the Property is abandoned by Borrower, or f, fter notice by Lender to Borrower that the condetnor offers to make an
award or setile a claim for damages, Borrouze fails ‘o resaond to Leoder within 30 days after the date the notice s given,
Lender is authorized to collect and apply the proceeds, atix; oplion, either to restoration or repair of the Property of to the sums
secured by this Secarity Instrement, whether or noa thep Goe.

Ualess Leader and Borrower otherwise agree in writing, 2y, application of proceeds to principal shall o extend or
postpoane the due date of the monthly payments feferred to in patagiaris 1 and 2 o change the amount of such payments. ..

15. Barrower Nob Released: Forbearsace By Leader Not s Wohin. Encusmomcmtorp:ynmmmndxmum
of amortizatinn of (he sums secured by this Security {nstrument granted by Zeuder to any suceessor in interess of Borrower shall
0o oerate to release the liahility of the original Borrower or Borrouer’s successor in interess. Lender shatl not de required to
commence proceedings against any suocessor in interest of refuse to extend time (o payment or olleywise modify amortization -
of the sums secured by this Security Instrument by reason of any demand made *v the origina) Botrower or Bomrower's
suocessors in interest, Any forbearance by Lender in exerciting any right of remedy sboii rat be a waiver of or preciude the
exercise of any right or remedy.

12. Sucrewors and Amigns Bound; Jolut end Several Liability; Co-signers. The covcnants and agreements of this
Security fnstromens shall bind and benefit the successors and assigns of Lender and Borrower, subjct to the provisions of
paragrsph 17. Borrower’s covenmts and agreements shafl be joint and several. Any Bortower Lo ensigns this Security. -
Enstrutnent but does not exevule the Nofe: (a) is co-signing tis Security Instrument only to mortgage. s ant and convey that
Bofrower's interest in the Property under the ternrs of this Security Instrument; (b) is not personally oblig¥e! (o pay the sums ..
secnred by this Security Instnnment; and (c) agrees that Lender and any other Botrower may agree to extend, 1ufify, fosbear or
make any acconmodations with rezard to (he terms of this Security Instrument or the Note without that Borrower's consent.

£3. Loan Chargys. If the toan secured by this Seearity Instrument is subject (o a law which sets matimurn Joaan charges,
and that taw is finally interpreted so that the interess or other loan charges collected or to be collected in cormestion with the
foan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amomt necessary to reduce the chasge
to the permitted limit; and (b) any sums already collectod from Borrower which exceeded permitted {imits will be refinded to
Borrower, Lender may choose to make this refund by raducing the principal owed under the Note or by making » direct .
payment to Borrowes. If a refund reduces principal, the reduction will be treated as a partial prepayment without any .
prepayroent charpe under the Note.

14. Notiees. Any notice to Rotrower provided for in this Security Instrament shall be given by delivering it or by mailing ..
it by first class mail unlesy applicable faw tequires use of snother meshod. The notice shall be directad to the Property Address
or any other address Borrower designates by ootie to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this

Security Instrument shall be deemed 1o have been given to Bosrower o1 Eender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the Law ofthe

jurisdiction tn which the Propenty is localed. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable faw, such conflict shald not affect other provisions of this Security Instrument os the Note which can be
given effect withour the canflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Barrewey's Copy. Borrower shall be given one conformed copy of the Note znd of this Security Instrument.

17. Teamler of the Property or & Beueficial Interest in Bosrower. If all or a6y pan of the Property oz sy interestin it .

is sold o7 transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower 15 oot & natural person) without
Lender’s prior written consent, Lender may, at its option, require immedizte payment in full of all sums secured by this
Security Instrumem. However. this option shall not be exercised by Lender if exercise is prohibited by federal Lsw as of the date
of this Security Instrument,

If Lender exercisns this option. Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not

less han 30 days fam /e date the notice is delivered oy mailed within which Borrower must pay all sums securcd by this
Security Instrument. H Zosrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any remedies

permitted by this Security tus*-ument withous further notice or demand on Borrower,

18, Borrewer’s Riga! . Qeinstate. If Barrower meets certain conditions, Botrower shall have the right to have
enforvemen? of this Security Instrient discontinned at any time prior o the ¢arlier of: (3) 5 days (02 such other period as
applicable law may specify for reastatement) before sale of the Propeny pursuant to any power of sale contained in this
Security [nstrument: ar (b) entry of a judpment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lendet 211 sums which then would be due no%r this Security Instrument and the Note as if no acceleration had occurted; (b)

cares any default of any other covenants oy agracvents; (¢} pays all expenses incurred in enforcing this Security Instrument,

including, tua nos limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonzbly require to assure .

that the Lien of this Security Instrumens, Lender’s (iphis in the Property and Borrower’s obligation to pay the sums secured by
this Security Enstrument shall continue unchanged. ¥pup meinstatement by Borrower, this Security Instrument and the

ohligatinns secured bhereby shall remain fully cifective as if 0o acieleration kad occurred. However, this fight to reinstate shall .

0ot apply in the case of aceeleration under paragraph 17.

19. Sale of Nale; Change of Lost Seyvicer. The Notz 07 a partial interest in the Note (togeither with this Security
(nstrurnent) may e sold one or tnore times without prior notice to Parrawer. A sale may result in 2 change in the entity (inown
as the “Loa Servicer”) that collects monthly payments due under the ;0t7. and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 8 sale of the Note. If t-1e is 3 change of the Loan Servicer, Besrowet will be
given written notice of the change in accordance with paragraph 14 above aad aprlicable law. The notice wild state the same and
address of the rew Loan Servicer and the address to which payments should Bs martz. The notice will also contain any other
information required by applicable law.

20. Harsedows Substances. Borrower shall not cause or permit the presence, vie, Jisposal, storage, or release of any
Hezandous Substances on of in (e Property. Borrower shall not do, nor allow anyon? eise (o do, anything effecting the
Propenty that is in violation of any Enviranmemtal Law. The preceding two seritences shall un apply (o the presence, use, of

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

tesidential uses and to maintenance of the Property.

Borrower shall pronply give Lender written potice of any investigation, <laim, demand, lawsuis ur other action by any
govemmenta) or regulatory agency or private party involving twe Property and any Hazardous Substance or Favitonmental Law
of which Borrower has actual knowledge. If Borrower feams, or is notified by any governmenta) or regulatn.y anthority, that
any removal or other remediation of any Hazanous Substance affecting the Property is necessary, Borrowey shall promptly take
all nepessary remedial actions in aocordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hizardous substances by
Environrmenta) Kew and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile sofvents, matcrials containing asbestos o formaldehyde, and radioactive materials. As usedin
this paragraph 20, *Envirormental Law” means federal taws and laws of the jurisdiction where the Property is located that .

relate 1o health, safely of environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to sceeleration (ollowing Bortowes’s hreach
of sy covenant or agreement in tNis Sectwrify Insirument (but 8ok prior (0 scotleration wnder paragraph 17 unlew
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spplicable law provides olherwise). The aotice shall specify: (a) the defanli; (b) (he sction recired to cure the defanit;
() & dale, 8ol fess than 38 days from the date the motice is given to Barrowes, by which the default munt be cured; and
() that tailare to cure (e defanis on or Before the dale speeified in the notice mey result is acceleration of the sunm
secured By this Security Instroment, foresiosore: by jadicia) proceeding sad sale of the Froperty. The notice shall further
inform Borrowey of the righ (o reinstale aftes seceleration and the righi (0 assert in the foreciosmre proceeding the
son-existenee of @ defanlt or any cther defense of Botrowey (o acoeleraltion aud foveclosure. 17 the defanit is net cored on
or Befare the date speeified in the notice, Lender, ot its option, mey require imemediate paymecst is full of olf sums
seeured by this Secorify Unstrinmens without farther demand and may foreciose this Secrwity Imtrumend by judicial

Lender shall be entitled to collect all expenses incunred in pursuing the remedies provided [n this parsgraph
21, nciuding, bt iot limited o, reasonable atforneys’ fees and costs of title evidence,

22. Redease. Ypon payment of all sams secured by this Security fnstrument, Lender shall release this Security Instrument
to Borrower. Borrower shal] pay any recordation costs. Lendes may charge Bomower a fee for mleasing this Security
Instryment, bat only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable Liw.

23, Waiver of Hemestead, Bonower waives all right of bomeszead exemption in the Property.

24. Ridiers to (bic Sexwity fustywment, (f ane or more riders are executed by Borroser and recorded together with this
Security fnstrument, the covornamts and agreements of each such rider shall be incorporated into and shall amend and supplemen
the covenants and agreemners <4 2iis Security Instroment as if the rider(s) were a pant of this Security Instrument.

{Chick applicable box(es))

Adjustadle Rate Rider Cordominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unjt Developmens Rider Biweekly Payment Ridex
Balloon Rider Rate Improvemens Rider Second Home Ridet
V.A. Rider +Gher(s) (specify)

BY SIGNING BELOW, Borrower accepts and agress to t'i# ti s and covenants entained in this Security Instrumens and

in any rider(s) executed by Boyrower and recorded with it, Ve
Witnesses: n 'e -
%‘ﬂ (Scal)
DAVIL+"». LINNEAR SR -Bosrower
o e (Sead)
. Botrower,
(Sealy N (Seal)
Borronst “Bomrower |
STATE OF SLENUSY Imng County ss: LAKE
R vanessa M Eede ”& + 2 Notary Public in and for said county and sfate Go hereby cettify |

that David D. Linnsar, Sr.

. personally knowg to mt to be the same person{s) whose name(s)
subkribed to the forepoing instrument, appeared before me this day in persen, and acknowledged tha he
signed and delivered (he said instrument as his free and voluntary act, for the uses and purposes therein set forth,

Given under ry band and official seal, this ~~ 8th dayof _ May () L1998

My Commission Expites: {4 | . % | 2000 ! L@ﬁw M .‘)66
Notary Public

This Instrment was prepared by:

4A.Y. Cooper, Loan Processoy WNESSA M BEDE LA

.-lmwss rencto Norary Putiiz Fam 3014 9190

Seeltndra
SD&L AEV L My Comeission Expireswov 13, 2001

Losa Ne. $392352.55%




t. £ o mt, el
i
b .
E o
é .
H
‘e L,.':;n‘;, PR IO

LIS W A 3] -_z

LR

’
"

s

B-cgrvpyr




g -
LAV KL

P

-

PR

-

UNOFFICIAL coﬁ?ﬁ“ﬁi PP

Loan No. $392382.557%
ADJUSTABLE RATE RIDER

(LIBOR ladex - Rate Caps)

THIS ADIUSTABLE RATE RIDER 1s made this &b  day of Masy
1998 |, and is incorporated into and shall be deemed (0 amend and supplement the Mongagc. Deed of
Trust, or Smumy Deed (the *Security Instrimment®) of the same date given by the undersipned (the "Borrowes®) to
secure Borrower's Adjustable Rate Note (the *Note*) to AMERIQUEST MORTGAGE COMPANY
(the "Lender®) of the same date and covering the property described in the Security Instrument and located a1
9113 S CRANDON
CHICAGO, 11, 65617

{Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING SOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BO2ZDWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI? 20\ RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ) aldition to the covenanis and agreements muade in the Security
Instnmment, Borrowey, and Lender further comenms and agree as follows:

A. INTEREST RATE AND MONTHLY PAVR ST CHANGES
The Note provides for an initia) interest rate of .99 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAX LS

(A) Change Dales

The interest sate | will pay may change on the first day of eeember . 1998 _andontha
day every sixth month thereafier. Each daie on which my intcrest rate covid cange is called @ *Change Date.”
(B) The Index

Bepinning with the first Change Date. my interest rate will be tased on an Indee. The “[ndex” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Lond n> market ("LIBOR"), as
published in The Wall Sireet Journal. The wost recent [ndex figure avaifable as of the datz 35 days before cach
Chage Date is called the "Current Index.”

If the Index is oo tonger available, the Note Holder will choose a new index that is basess vpoii comparable
information. The Notz Holder will give me ootice of this choice,

(C) Calcuiation of Changes
Before each (hange Date, the Note Holder will calculate my new interest rate by adding . Six snd Theee
Fourths pereentage points(s) (  6.750 %) o

the Carrent Index. The Note Holder will then round the result of this addition to the neates? ane-ciphth of one
percentage point (0.925%). Sobject to the limits stated in Section 4(D) below, this sounded amouns will be my
n=w interest rate unti) the next Change Date.

The Note Holder will then defermine the amount of the monthfy paymens that would be sufficient to repay
the unpaid principal that ¥ am cxpected to owe a the Change Date in full an the Matority Date ot my new interest
raie in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX Po 102 M

195010 14197 TLG
€D BTV, LW
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Loas No. 5392352-55%
(D) Limits on Interest Rate Chasiges
The intervst rate § am reguired to pay al the first Change Date will 0ot be greaier than 9% ]
or less than 7.9% . Thereafter, my interesy rate will never be increased or decreased on
any single Change Date by mote than Owe percentage point(sy
( .60 ) from the rate of interest P have been paying for the preceding six months, My
interest rate will never be greater than 13.9% % orlessthan . 7.9% %.

(E) Effective Dete of Chatiges

My otw interest rate wil) berome effective on each Change Date. ¥ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untit the amount of my moathly
payment changes again.

(F) Notiy f Thanges

The Note Holey will defiver or mail to me a notice of any changes in ey interest rate and the amount of my
manthly payment befr/z the effective date of any change. The notice will include information required by faw to
be given me and al-c te title and telephone oumber of a person who will answer any question.§ may have.
regarding the notice.

B. TRANSFER OF THE PRL7ERTY OR A BENEFICIAL INTEREST IN RORROWER
Uniferm Covenant 17 of the Securily Yio'nument is amendad to read as follows:

Transfey of the Property or a Beue icia Inferesd in Boyrower. If all or any part of the Property or any
intercst in it is s0!d ox transferred (or if a benfic'al intenest in Borrower is sold of transferred and Botrower is not
anatural person) without Lender's prior written sopiznit, Lender may, at its option, require immediate payment in
full of all sums secured by his Secwrity [nsirumecr  However, this option shall not be exercised by Lender if
exercise is prohihited by federal law a3 of the date of this Sevurity Instrument. Lender also shall not exercise this
option if: (a) Bomower causes to be submitted to Lender information reguired by Lender to evaluate the intended
transferee as if a oew toan were being made to the transferee, i (b) Lender ceasonably determines that Lender's
security will not be impaired by the Ioan assumption and that the riss of 2 breach of any covenant or agrectnent in
this Security Instrumen) is acoeptable to Lender.

To the extend permitted by applicable lsw, Lender may charge = reasonable fee as a condition to Lender's
consen? to the loan assumption. Lender tnay also require the transferee t) sigs an assumption agreement that is
accepiable to Lender and that obligates the transferee to keep all the promises >4 agreements made in the Note .
and in this Security lostrument. Borrower will contiine to be obligatad uoder the Note and this Security
Tastrurnent unless Lender releases Botrower in writing.

If Lender excrcises the option to require immediate paymeny in full, Lender shal? yive Borrower siotice of
acceleratinn. The notice shall provide a period of not less than 30 days from the date toe roacs is delivered or
mailed within which Borrowey tmust pay al) sums secured by this Security fnstrument, I Eorurcor fails to pay |
these sums prior to the expiration of this period. Lender may invoke any remedics permitted b this Security.
Instrument without furher cotice or demand on Borrowzr.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rider.

—{5220) (5eal)
DAVID D. LINNEAR SR Bormover Borower
(Sea! \
-&»rme: (Sa )
ADIUSTARLE RATE RIDER - LIBOR INDEX rr 2002 MQM
$5EYH ik Lvh LD
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