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MIZWEST AMERICA FINANCIAL
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‘\—\ ". _ts._‘ _Li..é ] ISpace Abone Ihis Line ot Recondosg Dats) _—
MORTGAGE )
THIS MORTGAGY " Tevuniy lmtnu;rnt") isgnenon APRIL 23 1998
[he mongagor s GUADALURE RIQS ?LND GUZMARO VARGAS# AS JOINT TENANTS
" e ** SINGLE WOMAN
* MARRIED TO MARIA SMLHEZ «"Borrower™). This Secunty Iostrument is given o
MITWEST AMERICA FINANCIAL, AN ILLINOIS BANKING CORPORATION .
which 1, orgamzed and existing under the tawy of ILLINOIS .and whote address 13

5157 N BROADWAY 2N
CHICAGO, ILLINOILS 60660
"Lender™)  Borrower owes Lender the priwipal sum of

“MNE HUNDRED EIGHTY FOUR THOUSAND AND QO0/10Q%stswaadsn

Dollars (U858 184,0€0.00 1. This debias evrdeneed by Borrower's note dated the same date as tis
Seaunty Instrument CNote™), which provides tor monthly (pavments, wih the tull debt. if pot pad earlier, due and
pasable on APRIL 28, 2018 . This Seeunty Instrurment secutes to bewder: (a)

the repayiment of the debt evidemved by the Note, with imterest, an? 2! renewals, extenstons and muodificitions of the

Nete, b the payment ot all other sums, with mrerest. advanced anaer paragraph 7 to protect the secunty of this

Seunnts Instrument; and () the pertonmance ot Botrowet's covenanis and cpreements under this Secunty lastrument

ad tie Note. For this purpose. Borrower does bereby mortgage. grant wrd convey to Leoder the followng desenbed

property located CGOK County. Ulinois:
LECAL DESCRIPTION ATTACHED HERETO AND MAIE A PART HEREGF AS =ZXHIBIT
“h"

which has the address of 2441 N. ASHLAND CHICAGQ .
{Sreet! (Cay
Hhnes 60614 1" Property Address ™)
14ip Cwde)
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TOGETHER WITH all the unprovemwnts now or hereatter crected on the property. and alb casements,
appitrteratices. and fivtures now or hereatter a part of the propenty,  All replacements  and additions shadl also be
covered by this Security Instrument. Al of the Toregomg s reterred to i this Sevurity Lostrument as the " Property.”

BORROWER COVENANTS that Borrower 1 lawtully seised of the estate hereby convered anid has the night o
mortgage. grant and comvey the Propenty and that the Propents s unencumbered, exeept for eocwmbrazces of record.
Horrower warrants and will defend generally the nle to the Property apanst 2i claimy and demands. suljent w any
viicumbraiwes  of revord.

THIS SECURITY INSTRUMENT combities umtorm cosenants tof gational uss and gor-umtonm covenants with
bmial canations by junisdieton o constitute 2 umtorm secunty wstrument covenng el propeety.

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as follows:

|. Paymen of Principal sad Ioterest; Prepaymend aad Late Qhasges.  Borrower shall promptly pay when duz
the principal ot and mterest on the debt evidenced by the Note and any prepayment wnd late charges due under the
Note

2. Funds b Taxes and losutance.  Subjext to apphcable law or W a whtten waiver by bender. Borrower shall
pas 1o Lender on doe-day monthly pavients are due under the Note. until the Note is pad in tull, a sum ("Funds”)
bor 140 yearly laxes wed wsessments which may attam prionty over ths Sevunty histrument s a livn on the Property.
i) vearhy feasehold payeams or ground tents on the Property. it any: (o) yearly hazard or property insuramee
premuumy. wh yearly oo nsuzace. premjums, 1f any: @) yeardy nwngage msurance premums, if any: and (8 any
awme pavable by Borrower o avader, i govordanve with the prosisions of paragraph 8. in ligy of the payment of
morlgaee msurance prenpams. Thes=oatery are called "Escrow fens.”  Lender may, at any time, collect and hold
Puiids anan anount not o exweeed ey poamun amount 3 lender for a tederally welated montgage toan may require
o5 Bortswer s etow secount under the tesera! Read Estate Settfement Procadures Act of [974 45 anwndid from wae
w o, 1T USC.§ 2601 ot wy. CRESPA™, mless unother law that apphies w the Funds sets o [esser amount. U
oo Lender may, at any oo, vollect and hold Lunds i an amount nt o exceed the lesser amount.  Lender may
estinute the amount of Funds due on the dasis =i <errent datd and reasonable estumates of expenditures ¢f futuze
Escrow ftepis or otherwise i acvordance with applicable faw.

The Funds shall be held 10 an institution whose depisies are usuned by a federal agency, instrumentality, of entity
aucluding Lender. st Leader is suck an instituton) ot i an) Fderal Home Loan Bauk. Lender shall apply due Funds
W pa the Escrow ftems. Lender may mot charge Borrower (oraulding and applyisg the Fumds, annually analyziag
the exrow sccount. ur senfving the Escrow lwems. unless Leader paysBotrower wmterest on the Funds and applicable
law pernits Lender o mabe such a charge. However. Lender may feusze Borrower 1o pay a onenfime charpe for an
tdependent real estate tax repornng service used by Lender noconnevion with this toan, unless applicablle law
provides otherwise. Unless an agreenment 1s made or applicable law requares iuterest 10 be pad. bender shall oot be
required [0 pay Borrower any inferest or carmings on the Funds. Borrower and Lender may agree i wnttig. bowever,
that nterest shall be pard on the Funds. Lender shall give 1o Borrower. without cbazge. an anpual accounting of the
Funds, showing credits and debiis 1o the Funds and ihe purpose for which each debit to the Funds was made. The
Funds are pledped as additional secunty for all sums secured by ths Sevunity Instnumsst,

11 1he Funds held by Lender ¢aveed the amounts permutted to be held by applicable [iw. Dender shalt accosnt to
Borromer tor the excess Funds mn accordance with the requiremments of applisable law. It the amoure of the Funds beld
by Lender at any tane 15 1ot subticient to pay the Escrow lems when due, Lender may so netify Dosrower in weiting,
and, msuch case Borrower shall pay to Lender the amount nevessary to make up the deficiensy  Borponer shall moke
up the deticiency in no more than twehve nwnthly pasients. & Lender’s wle ducretion.

Upon payneent i tull of all sutis secured by this Secunty Instrument, Lender shall promptly refund w Bonower
anv Funds beld by Lender.  It. under paragraph 21, Lender shall aquire or wll the Property. Lender, prior 1o the
acquistion or sale of the Propenty, shall apply any Funds held by Lender af the tnwe ot acquisiion o sale as a credit
sgaiist the sutns secured by this Secunity Instrument.

3. Applcation of Payments. Unless applicable luw provides otherwise, all payments revened by Lender uoder
parsgraphs | and 2 shall be applied:  fiest. o any prepayment charges due under the Note: second. to amounts payable
under paragraph 2: thied, (o nterest due: fourth, t0 puncipal due: and Last, 1 any late charges due under the Note.

4. Charges; Liens. Boriower shall pay all taves. assessments. charges. fines and impositions atributable o the
Property which may attain prionty over this Secunty Instrument, and leasebold payments or ground rents, it any.
Borrower shall pay these obligations n the nanner provuded in paragraph 2. or if oot paid in that manner. Borrower
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“hatl pay them on dme ditectdy (o the person owed paynnt.  Borrower shal) promipily turnish to Lender 2} ootices
ot anwuniy 10 be pad under ths paragraph.  If Borrower nukes thewe pavnients directly. Borrower shatl promptly
furmsh 1o bender reeepts evidencing the paymeats,

Borrower shall promptly discharge any tico which has prwstty over this Sevunly Instrnent uniess Borroner: ()
aprees 1 wnnng W the payment of the obhigabion Lxvured by the hien i a munner avcepiable to Lender: (b} contests
m govnd Baith the bea by or defends aganst ertorcement ot the len in, legdl proveedings which in the Lender's UpimIon.
aperate o prevent the eatorcement ot the Dot of ) secures trom the holder of the lien an agreanent  saislatory
to Lender subordinanng the lien to this Sevunty Instrument. It Lender Jdetermunes thar any part of the Preperty is
bt ta hen which may attun prionty over tus Securty Instrument, Lender mav give Borrower a outise Wentifying
the len Borrower shall satisty the tien or take one or more of the actions st torth above withen 10 days of the giving
of qolice,

5. Haeard or Property Insurance. Borrower shall keep the improvements now existing ot hereafier erected on
the Property imsured against toss by ire, hazards weluded within the tenn "estended coverage” and any other hazands,
nicludeng floods or flooding. tor which Lender requires surame  This dtsurance shall be mamtsined 10 the amounts
did tor the peneds dhat Lender requires. The imsurance carmigr providing the insurance shall be chosen by Borrower
bt e Lender’s“approval which shall not be unteasonably withheld, It Borower Fasls to maintam coverage
dewnbed abore. Leide, may, ot Lender's opuen. obtam coverage o protect bender's rights in the Puopenty 1n
accordate: with paragraph 7,

All msutance polwies andotepewals shall be aceeptoble 1o Lender and shall mclude o standard mongige clause.
Fender shall have the nght to Jwid the policies and renewals. It Lender toquires, Borrower shall promply give to
Lender 4 b povetpts of pand prenecins and rencwal notices. [ the event of fuss. Borroser shall give prompt, notie to
the wsutance carner and Lendet Lender-may muke proot of luss if not amade prompily by Borrower.

Unlesy Bender and Borrower otherwise-agree in wrting, msutance procecds shall be applied to restoration or
fepur o7 the Propenty damaged. of the rosteraton or repair is evonomucally feasible and Leoder's SeULIity is oot
kessetied. Hthe restoration o repatr 15 not eccaorucally teasible or Lerder's security would be lessened, the insirance
prowends shall be applied to the sums swxured by this Secunty Instrument, whether or oot then due, with any excess
pad 1o Borrower.  [1 Borrower sbamfons the Property. or does oot answer within 30 days a notice from leader that
the msurance carmier has oftered to settle a clam, then Lender may collect the msurance proceeds.  Renser oy use
the proceeds (0 repair of restore the Property o o pay sui cured by this Secunty lostnumens, whether or oot then
doc, The 30-day peniod will begin when the notice 18 given,

Unless Lender and Borrower otherwise agree o whting. any pplication of proveeds to pnosipal shall cot extend
o1 posiponte the dne dute of the monthly payments refetred to m'parigeaphs 1 and 2 or change the anmount of the
paspawnts. It under paragraph 21 the Propenty is scquired by Lendes! Borewer's nght to any insuragce polivies and
proceeds tesulting trom damage to the Property prior 1o the aquisition shi 4 pass to Lender to the eateot of the sums
sevured by this Securiy Instrument immeduately prior to the acqusition.

6. Ocoupancy, Preservation, Maintenzwe and Prowotion of (e Propory; Bomower's Loan Application;
Leascholds. Borrower shall occupy, establsh, and wse the Propeny as Borrower™s priwipal residetioe wit'iin sixty days
atter the execution of this Secunity Instrunment and shall continae to oveupy the Preventy as Botrower's principal
residerce bor at least obe year atter te dute of avcupancy. unless Lender otherwise agrees m vinting, whisch consent
shad pot be wireasonably withheld, or unless exienuating circumstances et which are beyons Yormover’s control.
Borroser shall not destroy, damage or impasr the Propens. allow the Propeny o deteriorate. orceipmg waste on the
Property. Borrower shall be in default ot any forteiture action or procoeding. shether csid or enmengt-is begun that
i Lender’s goud tath judgment could result 1 forteiture of the Property or otherwise materially wipair the lien
created by ths Secunty Instrument or Lender's security interest.  Borrower may cure such a default am reinstate, 4s
provided an paragraph 18. by causing the action of proceeding 10 be drsinissed with a ruling thay, i Lendis’s good fith
detenunation, precludes forfeiture of the Borrower's interest in the Property of osher mateyial unpairmoent of the licn
created by thts Sevurtty Instrument or bender's security mterest. Borrower shall also be in default if Bocrower, during
the doan applicauon provess, gave matenally false of inacurale nformaton or saements o Leader (or faled 0
provide Lender with any material information) in connection wih the loan evidenced by the Note, includieg. but tot
Imnted fo. representations concerning Borrower's occupanky of the Property as aprovipal residence.  if this Security
Instrument s on a leasehold. Borrower shail comply with all the provisions of the lkase. I Borrower asquires. fee title
to the Propeny, the leaschold amd the fee tule shall not merge unless Lender agrees o the merger i, writing,
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7. Protection of Lender’s Rights in the Propesty. 1t Borrower fwls o pertorm the covenants and agreements
votaued o this Security Instrunent, of there 15 a legal proceeding that iy sigmticantly atfevt Lender's cights in the
Properts tsuch a8 4 proceeding in bankruptey. probate. tor condemnaiwa  or torfeture or t enforce Liws or
wegulationst, then Lender may do and pay for whateser i nxcessary o protect the value ot the Property ad Lender's
nghts mw the Property.  Lender's actions may welude paving any sums secured by 2 Lien which has priority over this
Sevurny Instrunent, appeanng mcourt, paying reasonable wtorneys” fees and entenicg on the Property to make repars.
Although, Lender may take ction under this paragraph 7. Lender does ot bave w do so.

Amy anounts dubursed by Lender undet thes paragiaph 7 shall become additional debt of Borrower secured by
this Seeunty Instrument.  Undess Borrower and bender agree to other terms of payment, these amounts shall bear
mterest trom the date of disbursement at the Note rate and shall be paysble, with mterest, upon owtice t1)m Lender
te Barrower [ejuesung  pavinent.

8. Morigage lnsurance. 1t Lender required nortgage insurance a5 a condion of making the loan secured by
this Securny Instrument, Borrower shall pay the premiums required to muntan the mortgage nsuramee g etiect. i,
tor anv reasont, the mortgage insurance coverage required by Lender lapses or ceuses 10 be 1o eftect, Borrywer shajl
pav the prennurs, rquited to obtan coverage substantially equivalent to the mortgage msurance previoushs wn etfect,
JU L sost sybstantizliy equvalent W the cost w Borower of the mortgase msurance previously in effeq, from an
alternate mortgage tnsarer approved by Lender.  If substantially equivalemt mwrtgage msurance <oserige s oot
Watlable, Rorrower skallpay to Lender cach month a sum equal o one-tweltth of the yearly mortgage insurance
premum bemg pad by Bormorer when the msurange voverage lapsed or ceased to be in effevt. Lemder will acceps,
use wil rtnn these paynents s a loss rerve m lvu of montgage insurance.  Loss reserve payments may no longer
be tequired. at the option of Loader, it montgage insurance coverage (n the anwount and tor the period thit Leader
wamicy provided by an imsurer approsadody fender agair beconws avasluble and 15 obtwned.  Borrower shall pay the
promuuitis requised to nRuatam mortgage pmarace m eliect. or 0 provede a loss resenve. until the requiniment tor
orlgage msurake onds ip scordwne with any watten agreenient betwern Bortower and Lender or appasable law.

9, inspection. Lender of its agent tay nrke reasonable entnes upon and inspectwns of the Property.  Lender
sall give Sorrower notice at the ume of of prier_to-an wspection spevifying teasomable cause tor the wsption.

10. Condemnation. The procevds of any awerd or clanm for damages. direct or conseyuentaal. 1 coaneeion with
any condenmation or other taking of any pare ot the Propeny. or for conveyance in liew of condemnation, ane hereby
assizned ad shall be pad o0 Lender.

In the event of a total taking ot the Property, the provewrls hall be applied w the sums secured by thus Security
Instrument, whether or not then due, with any excess paid o Borowar, In the event ot a partial wking of the Property
m which the tor market value of the Property mumediately before 2ae taking 1= equal to or greater than the amount
of the sums secured by this Sevurity Instrument imuoediately before thic takine, unless Borrower and Lender otherwise
agtec v watng. the sums secured by thiy Security Instrument shall b rediced by the amuount of Qe proceds
muluplicd by the tollowing traction: (a) the wtal amount of the suins seured aumeduately before the wking, divided
by ab) the tar market value of the Propeny immediately before the taking. Aoy Delance shall be pad w Barrower.
In the event of a partiad taking of the Property m which the fair market value of U Property immediately before the
whing 1 less than the amount of the sums secured immediately betore the takang, aless Borrower and Lender
otherwise a2tee 1 writing of unless applivable law otherwise provudes. the procewds shoil te applied to the sums
woured by this Secunity Instrument whether or not the sums are then due.

It the Propenty 1s abandened by Borrower, or b, atter notice by Lender o Borrower that v condemunon offers
o pide an award or setile a claim tor damages. Borrower tails o respond to Lender within 30 dag's after the date the
motie 15 given, Lender 1s authonzed to collect and apply e proceds. at its option, ¢ither o restoration or nepair of
the Propenty o to the sums secured by this Sevurity Instrument, whether or not then due.

Uahess bender and Bomower otherwise agree 1o writing. any application ot provesds to pnnvipal shall oot extend
or postpone the due date of the monthly payments referred to m paragraphs 1 and 2 or change the amount of such
pavhknts.

11. Borrower Not Relcased; Forbearanoe By Lender Not 2 Waiver.  Eviension of the o for payoent of
modthicstion of amortization of the sums secured by this Sevurity Instrument granted by Lender to any suscessor o
mierest ot Borrower shall not operate o release the hability of the onginad Borrower or Borrower's succesiors i
wterest,  Letder shall not be required (o commence provevdings agaiist any successor 12 nterest or refuse to extend
taw for paytiknt or othernise modity anortuaton of the sums secured by this Sevunity Instrument by reasos of any
demand made by the original Borrower or Borrower's successors 10 wterest.  Any forbearasee by Lender in exercising
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anty nght or remedy shall not be o waver of or preclude the excrcase of any ught or remedy.

12. Successors aod Assigns Bowod; Joit and Several Liability; Co-signers. The covenants and agreemxnts of this
Sevueny Instrunent shall bind and bentetit the successors amd assigns of Lender and Borrower, subject to the provisions
ot paragrapt 17, Borrower’s covenants and agreenxnts shall be joint and wveral. Any Borrowet who co-sigos this
Sevunty Intrument but dues not eaecute the Noie: () 15 co-sigmng this Security Instrument only W mongage, grant
and convey that Borrower's nterest in the Property under the temys of this Sevunty lostrument; (b is not personatly
obligated to pay the sums secured by this Seounty Instrument; and o) agrees thar Lender and any other Bortower may
agree o extend. modify, torbear ot ke any acommodation,  with regard to the terms of ths Security Instrvment or
the Note without that Borrower's consent.

13. laan Charges. If the loan secured by this Sexunty Instruiment 15 subjet to a law which sets maxinum loan,
charges, ard that Jaw 1y finally mterpreted  so that the interest or other loan charges collected of o by collected in
conneehon with the loan exceed the permutted himits, then: () any sush loan charge shall be reduced by the aoun:
navessaty o rduce the charge to the permutted Tt and by 2ny sums already collected trom Borrowzr which
eveeeded pernutte] houts will be retuaded o Bonower.  bender nuy choose w make this refund by rediwing the
princtpal owed dnder the Note or by making a diret payinent (o Bottower. 1t a refund reduces principal, the eduction
will be treated s #'parnial prepayment without any prepayment charge under the Note.

4. Notices. Any ronee to Borrower provided tor in thay Sevunty Instrunwnt  shall be given by delivering it or
by nanlimg 1t by fiest ¢lass el unbess applicable Jaw reywires wse ot another miethod.  The potice shall be drected to
the Property Address or iy oter addeess Borrower desigoates by uotwe to Lender  Any ootce to Leader shall be
aivern by tirst class sl to Lendr’s address stated heremn or any other address Lender designates by notice w Bommower.
ANy netine provided for in thus secarry Instrument shall be deenwd o have been given to Borrower or Lender when
anvell as provided m this paragraph.

15. Governing Law; Severability. This Sevurty lustrument shall be governsd by tederad law and the law of the
unsdition 1 which the Propenty 15 located. In the ¢veny that any provision or (lanse of this Secunty Iasttument or
the Note contlicts with applicable law, such céatlse shall not attest other proviswons ot thus Security lostrupent or the
Note which can be given etfect without the contlictize provision.  To this ead the provisions of thus Security Listrument
and the Note are declared o be severable,

16. Bomrower’s Copy. Borrower shall be given ond cortormed copy ot the Note and of this Security ostruroent.

17. Transfer of the Propesty or a Beoeficial beterest 10 Borrower. [t zll or any part of e Propesty or any
mecrest ot s sold or transterred (ot 1f 2 beneficial terest <o Borrower 15 sold or trusferned and Bortower 1s ot
S ndtural person) without Leader’s prior woitten onsent. Lenderamwy. at ity option, ryuire urediate paywent in full
ot Jll »ums seured by this Security lostrwment.  However, this optior shall not be exervised by Lender of exercise is
proibies by tederad law as of e date of this Secunty Instrunent.

it Londer exercises this option, Lender shall give Borrower mouce of seecleration. The sotce shall provide a
period ot not less than 30 days trom the date the notce s delivered or muae® within which Borrower must pay all
sunts secured by thes Security Instrument. 1t Borrower tals to pay these suns piorto the expiration of diis period,
Lender @y mvoke any remedies permutted by thes Secagrty Instrumenr withowt turther gotice of demand on Borrower.

18, Bocrower’s Right to Reinstate. 1t Borrower meets certam conditions. Borrower shall have the fght to have
entorcenent of this Security Instrument discontioued at sy ume pror o the carlier of (@) 3 days (or such other
period we applicable law may speaty tor remstatenment)  betore sale of the Propenty pursiact io-agy power of sale
contarted 1 this Secunty Instrument; or (b entry of a judginent entoreing this Secunty Instrumen?. - Those conditions
dare that Borrower: (@) pays Lender @l sums whuch then would be due under this Securiey lastnurers and the Note
& 11 o aeeleration had occarred: (b cures any default of any other covenanty or sgreemxnts: () pays all expenses
meuned moentorang ths Security Instnunent. ncluding. but rot hmitd to. reasonasble arormeys’ fees: and (4 takes
such action @y Lender may reasonably require o assure that the hien of iy Sexurity strumens, Lender's rghts in e
Property and Berrower's obligalion to pav the sums secured by this Seeunty lostrument shall continue  anchanged.
Upon oustatement by Borrower, this Security Instiument and the obligattons secured bereby shall nemain fully
cliegtive as 1f no acceleration had occurred. However, this right o remstate shall oot apply in the case of aeceleration
under paragraph 17

I19. Sale of Note; Change of Loan Sesvicer. The Nowe or a parual interest w the Note togethe: wub this
Sevuniy Instrument) may be sold one of more fimes withous prior notice tw Borrowes. A sale may result in a chapge
i the ey tknown as the "Loan Servicer™) thar collests monthly paymests due under the Note and this Security
lvnmwnt. There also may be one or more changes of the Loan Senvicer unrelated 0 a sale of the Noie.  If there
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vt chanze of the Loat Servieer. Borrower witl be Eivel Writen notice of the change 1 wcordance with paragraph
i4 aborve and applicable law. The notice will state the pane and wbdress of the pew Louan Serviver aod the address
o which payments should be mude. The notice will also contan any ether wtonuatvg required by applicable law.

2. Yazardous Substanoes. Borrower shall not cause of pemut the prescce. use, disposal. storage, or release
b Hazgdous Substances on or i the Propeny. Bormower shatl not do. nor allow anyone else (o do. apythinz
alfecung the Propenty that is in siolation vt eny Envronnental Law. The preveditig hwo senfences shall oot agply to
the presence, use, ar storage on the Property of smidl quantities of Hazardous Substances tha are gemerally revognized
e appropriate 0 nomal tesidental uses and to marntenance  of the Property.

Botroseer shall promptly give Lender wrtien potice of any mveshigaiion. slam. demand. lawsuit or other action,
hy any wovernmentad of regulalory agency o1 private pany wvolang the Property and any Hazardous Substapee os
Emarommental Law of which Borrower hos atual knowledge. it Borrower leams, of 1 notitied by any govonmentat
or regulatory authory, that any remosal or other regediation of any Hazardoys Substance affecung the Propenty is
nevessary. Borrower shall prompily take all nevessary reuwdial actions in avcordiance with Envirocmental faw.

A wed i this paragraph 20, *Hacardous Substances” are those substaoces defined as toxis or bazardous
substances by cnvronmental  Law and the following substances:  gasoline, kerosene. other Sammable or WINIC
petoleum products. s pesticides and berbicides, velanle solvents, matenals contaning asbestos of formaldehyde,
and radwictive matepads. - As used i this parsgraph 20, “Enviconmental Law” means federal laws and lsws of the
urisdiction where the ®roredy s located that selate to health, safety oF envirorpental protection.

NON-UNIFORM  COVENANTS.  Borrower and Lender further covenant amd agree 35 follows:

21. Acclcration; Remeder. Lender shall give notice to Borrower prior o aceleration followmg Eorrower’s
breach of amy covenant or agreementan this Security tstrument ¢but nut prior 1o weeleration uader parigraph 17
unless applicable Law provides otherane: ™ The notice shall specity: a) the detault: (b) the action requind 1o cure the
detaull. 1o a date, rot loss than 30 Lo s tram the date the tolice 1s ginen to Botrower, by which the defaux must be
sured. and (i that fadure to cere the detardt on or betore the date specitiad i the notice may result in aceletation
obthe suts secured by this Secunny Instrumen._coreclosure by judicial proveedzag and sale of the Property.  The ootice
shulf tunher inform Borrower of the nght o remasite atter aceeleraton and the nght 0 assert in the joreviosure
procecding the non-existence of s detault of any ofaer detense of Borrower 10 aseeleration and foreclosure.  If the
detault 1 not cuted on or betore the date specitied 12 th: noace, Lender at s vptivn way require inmuxdiate payment
motil ot all sums secured by this Sevunty strument wnhout further demuod and may foreclose this Security
Istrument by judicaal proceeding  Lender shall be entitled 6 vullect oll expeases insurred I pursuing the remedics
provided in thes paragraph 21, ancluding. but not limtted to, reasorable attomevs’ fees and costs of title e idence.

22. Redease. Upon payment of all sums sevured by tys Sauin bastrument, Lender shall release Ouis Security
Istniunt without charge to Bortower.  Borrower shalt pay any recordation. costs.

2. Waiver of Homestead.  Borrower wasves all nght of hotsstead | exerrption tn the Property.

. Riders to this Security tastrunent.  {f one o more niders are exvctssd) by Borower and recorded together
with this Securnty Instrument, the covenanls and agreements of each such nider shit be imcotporaied into and shall
aimend nd supplement the covenants and agrevinents of this Secunty Instrument @ if e ndegts) were 2. part of this
Securite Instrument.  {Chevk applicable boxees))

0
K] Adusable Rate Rider Comjomuuuun Rudes il f-3emuly Rales
Graduated Payment Ruder Planned Unit Development Rufen Bravekly v, ment Ru'er
Bafloon Reder Rate lmprosement Rujer Sevomt Home Ruder
trhwres) [apecin
ILLINOIS | Sungle Faimity - Fammee Mae/Fredbe Mac UNIFORM INSTRUMENT Form 3014 %98 53¢ 6 of 7 pages)
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BY SIGNING BELOW, Borower acoepts and agroes (o the terms and covenants contuaed in this Security
Instrunwen and m any nders) executed by Borrower and recorded with 11,

Woitnesaes 34/

’f/../‘\_ é‘ — GUZMARC VARGAS - Bormower
- Social Secunty Number 386-80-7554

14

. ¢
/ A & Hiw (Seal)

[N~ SUADALUDE RiBS 7

- Burtoser
/1 Social Secunty Number 322-80-3532
"/j/’"\'\“/ /) —~— _
% O T T T ) &?,QLQ‘SM___ (Scal)
Bartoaa m SHPHEL ST Borroaer
Sovial Seauriy Number L Swcial Security Number

SOLFLY FOF THE PURPCSE OF WAIVINR
HOMESTEAD RICHTS

, . e o Sedl) e e e e — (Scal)
Horrower Hutroser
ol Securtts Number Social Securnity Numnber
RS i L
SIATE OF ILLINOIS. COOK Uiy s
| A e -8 Notary Public w and for said country and staze,

do hereby ceruty that GUZMARD \’ARUA: GUADALUPE RIOS 2AND MAPIA SANCHE?

-personally known to me to be the same persanss) whose name(s) e
subserihed (o the foregoing instrument. appeared betore me this day 1 perso-and acknowledged that , »/L
stzied and debnered the sad mstrument ay r tree and volentay &l for the uses and purposes
dicrem wet torth.

Guven under my hand and ottical wal. ths Z)’ day ot AFEIL /ﬁf

My Conutuasion expises:
"""11'.""'!"'1’"!"II"!I‘
“OFFIC!AL SEAL” K
JENNIFER E. BOCK SRR ~ N
NOTARY PUSLIC, STATE CF 1 NDIS e—f—'-_ " . .
R UMRSERON ERPES 3302002, B I; Notary Public
LY Ty YTy
s mvurent was prcp.tm! by
YIDWEST AMERICA FINANCIAL CORP
(e
6157 N BROADWAY 2N, CHICAGO, ILLINQIS 60660
CAddress)
ILLINOIS  Single baimly  Fasgae Mac/Froddee Mac UNIFORM INSTRUMENT Form 3014 %98 tpage 7 of T pages)
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ADJUSTABLE RATE RIDER loan Number 6350248
(LIBOR 6 Maoath Index (As Publishad la The Wall Sireet Joursal) - Rae Caps

THIS ADJUSTABLE RATE RIDER s made this  23rd  dav ot APRIL .
1938  .and is icorporated into and shall be deermed to anwend und supplemeut the Mortgage.
Decd of Trust or Secunty Dewd ihe "Secunty Instrument™) of the s date given by the undersigoed
the "Bormwer™) 1o sevure Borrower's Adjustable Rate Note (the "Note™) 1o
MIDVWEST AVFRICA FINANCIAL (OORP, AN ILLINOIS BANKING ORPCRATICN
tthe “bender™ of the same Jate and covening the propenty deseribed i the Sevuriy bostnpmeat and
Iwated at

<441 N. ASHLAND, CHICAGO, ILLINOQIS 60614
fPropemny Addies)

THE NOTE (CDNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM 2ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS 1 wddition 1o the cosenants and sgreensuts made 1 the Sevuriy
Instrunent, Borrower and Lender turther covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an mitial inferest rate of 8.250 Y. The Note provides for
changes 10 the ierest rate and the monthly paymeuts. as follows:

4. INTEREST RATE AND MONTHLY PAYMEN” CHANGES

(A) Change Datxs
The imerest rate 1 wall pav ity change on the 28th” 7 day ot APRIL )
<002 und on that day eveny € monk thesater Each date on whuch my interest

rae vould change s called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my mterest rate will be based vrwc fadex. The *Index* is
1 average of interbank oftered rates tor 6 month U S dollar-denomminated  deposits 1 the London
viarket C"LIBOR™Y, us published in The Wall Street Journd. The mwst recent indes-Seure available
as ot the tirst business day ot the month unmediately preceding the month 1 which the ¢ hange Date
wecars 1 alled the "Current Index.”

It the Index s no longer avatlable. the Nete Holder wall choose a new tudex that 15 S upen,
compargble information.  The Note Holder will give me cotice of this choe.

{C) Calculation of Changes

Before exch Change Date, the Note Holder wiil caleulate my pew interest rate by adding
( 4.590C0 %) to the Currert Index. The Note Holder will then round the result of
tus addition to the nearest one-eighth of e percentage point (0.125%). Subject to the limits stated
1 Section HDY below, this rounded amount will be my new interest rate unnl the rext Change Date.

MULTISTATE ADJUSTABLE BATE RIDER-LMIOR 6 MONTH INDEX (AS WVBLISHED IN THE WALL SIRERY
JOURNAL) Sungle  Family FNMA UNIFORM INSTRUMENT Form 3138 '
Porsm isinn b oMy odd 30 PJL'L’ lotl
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The Note Holder willthen deternune the apoum ot the monthly pasmient that would be sutficien.
to repay the unpasd prinipal that Fam expected 0 ewe ot ihe Change Dute i tull on the Matunity
Date at my sew imnterest rate m substannally qual pavients  The result of thiy cadcwlution will be
the new amount of my monthly payinent.

(D) Limits on Interest Rate Changes

The interest rate Fan required 1 pay at the fint Chaoge Daie will not be greater thap

11.250 4 or tess than 8.250 <. Thereatter. my interest rate will never be
wereased o1 decreased on any single Change Date by mwte than
ONE AND CQ0/1000 percentage  poual(s)
‘ 1.000 O trem the tate of interest [ have beer paying for the preceding €
months, 734y interest rate will ever be preater than 14,250 7. OR LESS TH&N
8.25C%

(E) Effrative Date of Changes

My new [rcrest rate wall bevome cltective on each Change Date. } will pay the amount ot niy
iew pwnthly payreot begimmng on the first monthly pavient Jate after the Change Date umil e
amunt of my mwmhly Jayment changes agaip,

(F) Notice of Changes

The Note Holder will detivec or mail 10 me a notie of any changes 10 my wierest rate and (e
«uount of my nenthly payment ‘xlore the effective date of any charge. The notwe will nclude
mtormation required by law 1w beoenen me and also the telephone number of a person who will
amswer any question | may have egudine-the notice.

B. TRANSFER OF THE PROPERTY Of A PENEFICIAL INTERESY IN BORROWER
Umtorm Covenamt 17 of the Security lnstrument s amended to read as tollows:

Transler of the Property or 2 Beneficial Interes! i) Bosrower. 1 21l or any pant of the Propenty
APV Interest 4n s sold of transterred (or 1f 3 benetiGe? interest tn Bortower 1 sold o transterrad
and Borrower is not a nawral persom) withowt Lender's poies written consent. Lemder way, at it§
vption. requite immedtate pavoient i full of all sums secured by ths Sevunty Instrument,  Howeaer,
this opuon shall not be exercised by Lender it exercise ts profubice? Sy tederal law as of the date of
this Security [ostrument.  Lender also shall nor exercise ths apilup )% (3) Bormower (auses to be
subtitted to Lender information required by Lendes 1o evaluate the visided transferce as if 3w
loan were being made to the transterce: and (9) Lender reasonably determaaes” thar Leder's sy
wili not be impaured by the loan assumplion and that the risk of a brezoh ‘of agy covenant or
agreement an thes Secunty lnstrument is acceptable o Lender,

To the extent permitied by applicable law. Lender may charge a reasonable fev 45 2 condinog w
Lender's consent 0 the lvan assumption.  Lender also may require the transterce (0. s12n an
assumption agreement that s acveplable 10 Lender and that obligates the transterve o 4tp_ all the
pronuses and agreements made in the Note and i this Secunity Instrument.  Borowes will cuntinue
to be obhigated under the Note and tis Securnty Instrument uiless Lender releases Bormowss in
wnihing.

It Lender exercises the option (o require inunedsate payutent 1o tull. Lender shail give Borrower
notwe of avcelerauon. The notice shall provide a perod of not less than 30 days from the date the
totrce o debiverad or nuuled within which Borrower must pay alf sums sevused by this Secunty
Instrument.  If Borrower tals to pay these sums pror o the cxpiraton. ot this period. Lender tnay
msoke any remedies penutted by s Security Instrument without turther potwe er demand cn
Botrower.

WMULTISTATE ADJUSTABLE RATE RIDER 1IMOR 6 MONTH INDEX (AS PURLSHED IN THE WALL STREES

JOURNAL) Single  Fanuls FNMA UNTFORM INSTRUMENT Foom 3133 &'
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and coremants contamed in

{./

rages |and 2ot this Adjustable Rate Rides.

) ] . (Seal) Disean
T IZMARC VARGAS -Borrower -Borrower
_ . Seal) (Sen)
-Borrawer -Borrower

- — a° 1Seal) {Scal)
Borrower -Borrower

MUITISTATE ADIUSTARLE RATE WIDER LIBOR 6 MONTH INDEX (AS PUBLGHED 01 THE WALL STREET

JOURNAL) Suigle  Family FNMA UNIFORM INSTRUMENT Form 3138 a9y
Phacraet Soawne In (83D 039, W02 P'-Is&' Jot}
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1-4 FAMILY RIDER
(Assigmnent of Reds) | - number 5350268

[HIS 14 FAMILY RIDER oomade the 23rd do ot APRIL 1998

Caisd anccrporated o and shall be deemned (o sieed and supplement the Mortgage, Deed of Tras,

of dvurdy Devd e "Secunty Insteunie”™y of the samwe date ginven by the umbersizoed whe “Botroser "o seeun:
Burowers Note v MIDWEST AMERICA FINANCIAL CORP, AN ILLINOIS
EANKING CORPORATION
it “Lender™)
of the s date and corvenng the propesty descnbed m the Secunty bistrument ol bocatad at.
2441 N. ASHLAND, CHICAGO, ILLINOIS 60614
{Property Address]

1-4 €AMILY COVENANTS. In additwn © dw covenens and agreemzon tade m te Severn
Intrument, Bozzower and Lender tunther covendnt and agree as tollows:

A ADDITOONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. 1In addinon w 1
Property desenbed i e Sacurity Instrument. the tollowing tems dre wdded o the Propenty dexcnpoon, and stall
aber consntuie the Property ciaered hy the Secursy Inirement buddang materuts. applanees and goods of evzry
gty whatsocser wow or hereetan keated i ot wed, o inieseled o be wed mcontectt with tie Propetty.
untuding. but not bonted o, theor the purposes of supplyng or distibuting bratng. coolusg. electriouy . jas.
waler. air st bght, fire prevention div) cxunguishmg apparstas. wxury dod accew contiol appazatys. plimbioy,
hath tubs. water Bedlers. water Cosets sinbs, ranges. stoves, retrgetatoes, dishwashers. disposals. washers. Jdryers.
SWTEIEY, sor windew s sonm dooes, sopven, hlinds, shades, curtains g oot rods. ditachied mrrors, cabigets,
panciimg and attached (oot covenigs b el drredcr atahed © e Propere. all ot ahwh. wehwling
teplacements and additons thercto, shall be déeued W be and eman 4 part of g Froperty cuvered by the
Seouniy Bistruent Adl ot the foicgomy together wra e Property diseobed wthe Securay Divrwmens ot the
Jeaschohd vslale of the Sevurity fistrusent b o 3 oesehaldy ate reterred oo in thia 1-4 Faly Ruler and the
Scourty bintrnest as the "Property 7.

B. USE OF PROPERTY; COMPLIANCE WEYY 1.2\, Borrower shall oot sevk. agiee to or tizke
4 shange 1 the zwe o e Property o s zoting st ation, uniG oL eoder Ry ayroed o sating W) the chigge,
Bortower bl cogiply with gt Lows ondiamoes, regulations and iequuerscnts of any poveennicittal body pplaabic
to the Prapery.

C. SUBORDINATE LIENS. bacepl os pernitted by tedveranaw dortower shadi mot glivw ant e
mbeewor toe the Security Ingrument W be pertected agamst the Property withou! Lemder's prior wrticn perinston

D. RENT LOSS INSURANCE. Bortower ~hall mamntayn insurdmwe dgainse tebs Joss o additon 1o the
Wit hazards for whch msurance 1 required by Usitorm Covenam 5

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Untorm Ueverant 18 1 deleted,

F. BORROWER'SOUCTYPANCY. Unless Lender and Borrower alierwise dgoe intwawag. the tirsd
witence et Unttonn Covenant 6 comermng Borrowes™s oceupanes ot the Property s detetsy oGl retaaimng
coveiies and agreciowenss set torth m Unitorm Covenane 6 shall remuin w ettt

G ASSHGNMENT OF LEASES. Upon Lender's request. Borrower shafl assign w Lenzr sl eases
ot the Property and all securdy deposits made i connecton with keases of the Property  Upua the asxiprmens.
Fendor hall Bave the nght w modily, extend or teonuate the easing leases angd o exectite pew Rases, i Baaler's
~ude diserenoi. As used o ths paragraph G, the word “kase” shalf ioean “sublease™ it the Sevuryy Instrusgent 1
op 4 keaschold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDER DN PUSSESSHON,
Borgower absolutely and utncondtwnglly aysighs aixd wansters o Lendet o) the rears st revenues "Rens™) of the
Propers, segatdhes of o whatt the Reats of the Property are payable  Borrower suthotes Lender of Retsder's
aeits 0 collect the Rets. amd agrees that cach tweoant of the Propetty shall pay the Rents o Lender of Legder's
ayents, Howeser, Borrower shafl recene the Reats untd oy Lemder hss given Borrower notce ot detault jlursgant

MULTISTATE 1.4 FAMILY RIDER  Sogle Famns FNMAFHLMC UNDORM INSTEUMENT  YORM 110 990
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11 patagraph 21 ot the Sevenn Insument and o Lepder has groess sotee oo e et o that the Koot are o
he pand o Lemder or Lender's agem Thes assigoanens ot Kenty comstlutey an dbolule assignoenr smd oot .

awrpument o additiond] eourtty unly

I Lender gnes notice of bivach W Bortower 6y afl Redty mevened by Buorcower shall be hebd by
Borrower Js trusee tor the henefie ot Lender onhy (4r be apphicd to the sumy yocured by the Security Instrument:
an Leander St by enttied o collect amd secene ail of the Rents of the Bropers . oy Borrower agrees that cac)
eint of the Propery shull pay att Rents die amd unpad w Lemder or Lender’s agenrs upoa Lender's wntien
demand (o the temantt, on unkess gpplicable Liw prossdes otieew e, 2ll Rents collected by Lemder ar Lemdecs ggents
shath be applied tirst o the cosis of kg wontrol ot and managune e Prpery anud collewnng e Rents, uxluding,
hul ot lmuted o, oeimey 'y ooy, eeter's loes, prenuwtts on revensees boiudy, wepdir aid maidcoame costs
s gk Premtinly, tanes, assessieits aind other charges on the Property. amd then o the ity secuted by tie
Seaurity Istrwsent. o Lender, Lender™s agents or amy judically appoisted  revenser shadh be hable w aceount bur
and, thosd Rents avtually tecened, and o Lender siul] be entitted to Bave 3 tevener appuitied © ke possessisn
dand manggethe Property and colledithe Rends atd profiny deened trom tie Property withuoit any showing 4
o e didegiacy of the Propetty as weauniy

it the Pent of the Property dre med sutficent to amer the wusts of wking control ot amd masaging die
Progeity ad of callCoyg the Rents any tunds expended by Lesder tor such purposes shatl become indebiedness
vt Borpower to Leaderaconed by the Seautity Instrusiontt puesuant o Lndonn Cosenant 7

Borroveer represems znd warrants thai Borrower has ot exevyted auy prios awigimend of the Rengs and
has tat wnd wdl ot pertorm ans-cct tat would prevent Lemder trom eaercming its nghts under tus paragraph

Fonder, of Lender's agendsOr o judicsally appossted revener. stull oot be requirzd © enter upon. take
corol of or muntan the Propery betaie or atier giung motwe ot detault 1o Botrower  However, Lemder, of
Lender's dpemts of o pudielly sppouted ceveser, may do s at any tune when o detault oveurs Ay 2pplication
of Remis <hall not cone or waive aiy detauli o msaladate ans othier night or renmiedy of Lemder. This sssigomens of
Rents of the Properiy shall termnate when O the canes sevured by the Securny bisirument are pask w tuil.

). CROSS-DEFALLT PROVISION . Girronct s detault or breach umdee any oofe or agreement 10
winch Lender has ot aterest <hatl be g breach under 2 Securny Intrumment aid Lender nay mvoke any of G
cemedies permtted by the Security Instrunent

BY SIGNING BEPOW. Borsower acvepls and aptees to the @nsand provions contamd 1 tus -4 Fanuy

Rider

) /f

SUZMARD VARGAS

‘ A/M (Seal)
GUADALUPE RL17& Burrower

1Seah
Botrowet

15cal) —— (Scul)
Borrower Borrower

tSeah e (caly
Bosiower Borrower

MULTISTATE 14 FAMILY RIDER  Singie Faui - FNMA/FHIMC UNIFOEM INSTRUMENT  FOBM 310 9%
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PREPAYMENT RIDER

FOR VALEUE RECEIVED. the undersigned (“Borower™) agreeis) that the
following provistons shall be incorporated into and shall be deemed to amend and
supplement the Mortgage. Deed of Trust o Security Deed of even date herewith (the
“security Instrument”) executed by Borrower, as trustor. in favor of MIDWEST
AMERICA FINANCIAL CORP. ("Lender”), as beneticiary. and also into that cenain
promissory nats(the “Note™) of even date herewith executed by Borrower in favor of
Fonder. To the extest that the provisions of this Prepayment Rider (the “Rider™) are
inconsistent with the-provisions of the Security Instrument and-or the Note, the
provisions of the Rider shali prevail over and shall supersede sy such mconsistent
provisions of the Secunity Instruniep. and-or the Note.

Borrower has the right to make payments of principal at any time betore they are
due (“prepayments”). 1f Borrower elects to ke a prepayment Borrower shall notify the
Note Holder in writing when doing so and all prepzytents shall be reductions of the
principal owed under the Note. A partial prepayment riade hy Borrower wiil not change
the due date of any monthly payment unless agreed to in writiiz by the Note Holder. A
partial prepayment may reduce the amount of any monthly paymer after the first Change
Daic following the partial prepayment.

Pursuant to the terms of the Altemative Mortgage Transaction Parity A of 1982
(the “Parity Act’") Borrower may be subject to a prepayment penalty under certaui
conditions. Borrower understands and acknow ledges that this loan is an adjustable rate
mortgage, balloon mortgage or a mortgage deriving theretrom, and the terms of the Parity
Act shall apply to this mortgage. Accordingly, Borrower shull be subject to 4 prepayment

penalty under the following conditions:

liar 13 -
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Borrower shall pav a prepayment penalty of three percent (3%) of the prepa
principal pad within twelve (12) months of the date of execution of the
Sceunty Instrument.
Borrower shall pay a prepayment penalty of three percent (3%o) of the prepatd
principat paid between thirteen (13) months and tw enty-tour (24) months of
the date of the execution of the Security lnstrument.
ymrower shall pay a prepayment penalty of three percent (3%0) of the prepaid
privctal paid between twenty-five (25) months and thirty-six (36) months of’
the dateof dxecution of the Secunty Instrument.

Any and all prepayment penalties shall be paid to the Note Holder. 1ts suceessors, and

ASSIYNS.

5 7 ~1Bortower) v c _L ' (Date)
f B v
@,_Q__tuunumu CO00 L bae




I
UNQFFICIAL COPY




