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THIS MORTGAGE {“S=urity Instrument” is given on My ek, 1998

The mongagor is JASON J. Ais%s, A BACHELON
("Borrower?). This Security instrument is jven o

HARRIS TRUST AND SAVINGS BANA . which is orgjanized
and existing undar the laws ol THE SYALF oF RANOIS , 3 who'se aaiess IS
191 W. MOKROE STREET CHICAGO, RANOLS #2508 ("Lander’).
Borrower owes Lendes the principal Sum 0. Elpady Two Thouspad g 00 18

Dollars (US $__83,00000 )._This debi is evidenced by Borrower's note dated the same date as
this Security instrument ("Nole"), which provides turmonthly payments, with the full deit, # not paid eariy, due
and payable On June tyl 2008 .. This Security instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with intetest, and all renewals, extensions and modiications of the
Note: {b) the payment ot all other sums, with interest, atv.wed under paragraph 7 to protect the securily of this
Secury Instrument; and (c) the performance o! Borrower’s covenants and agreements undes this Sacurily
instrument and the Note. For this purpose, Bormower does heroy roortgage, grant and convey to Lendes the fol-

lowing described property ocated in CODK 4 County, 1%inois:
URIT NO. 4-8420 W CHERRY HiLL FARMS CONDOMINIUM AS DELINEAYED O 2, SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIM LOTS il WESTRERRY VILL 4GE. BENIG A
SUBDIVISION OF PART OF THE EAST /2 OF THE NORTHWWEST 14 AND THE BAST tc 77 TME
SOUTHWEST 14 OF SECTION 23, TOWNSHIP 34 HOATH, RANGE 12 EAST OF THE THIAL
PRINCIPAL MERIDIAN, i COOK COUNTY, ILLINOLS, WHICH SURVEY (S ATTACHED AS

48T “A° TO THE DECLARATION OF CONDOMINUM RECORDED AS DOCUMENT 35 HG7¢8
TOGETHER WITH ITS UNDIVIDED PERCENTAGE WNTERESYT i THE COMMON ELEMENTS.

PN 27-23-107-079-1004
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which has Ihe address ot §420 WEST #ND PLACE JBAEY PARN

[3oeet] tCity]
Hinois 60477- ("Propenty Address’).
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or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls  and
agreements of this Security Instrument shai bind and benefit the successors and assigns of Lender and Barrowey,
subject to the provisions of paragraph 17. Botrower's covenants and agreements shail be joint and seve'al Ay
Borrower who co-signs this Secusity Instrument but does not execute the Note: (a) is co-signing this Sectuity
Instrument only to mortgage, grant and convey thal Borrower's inferest in the Property undes the terms gt this
Security Instrument; (b) is hol personally obligated to pay the sums secured by this Security instrument; and (C)
agrees that Lender and any other Borrower may agree to extend, modily, torbear or make any accommudations
with regard to the terms of this Security Instrumerg or the Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security instrument i subject 20 a ks which Sits maxi-
mum loan charges, and that Law is finally interpreted so that the interest or other kan charges coliacted ar 1o be
collected in connection with the loan exceed the permitted limits, then: (a) any such ban charge shail be neduced
by the amount necessary 1o reduce the chasge to the permitted limé; and (b) any sums aiready coliected from
Borrowes which exceeded permitted kimits will be refunded % Bomower. Lender may choose to make this retund
by reducing the ratiipal owed undes the Note of by making a direct payment to Borrower. ¥ a refund reduces
prncipal, the reducty. = will be treated as a partial prepayment without any prepayment charge under the Note.

14. Nolices. /4m notice to Borrowes providad K01 in this Security instrument shall be given by delivering ik
or by matiing it by first rias mail unless applicable taw requires use of another method. The notice shall te direc-
ted to the Property Address o/ any othes address Borrower designates by notice to Lendes. Any notice 1o Lendey
shall be given by first class in2is fo Lender's address stated herein or any other address Lender desigrates by
notice to Borrower. Any notice Ziovided 101 in this Secusily (nstrument shal be deemed to have been yven 10
Bomowes of Lender when given as prov Jed in this paragraph.

15. Goveming Law; Severshilty. _ This Sacurity Instrumens shall be governed by tederal las and the tas
of the jurisdiction in which the Property s ioCated. In the event that any provision of clause of this Securily
Instrument or the Note conflicts with applicab’e Yaw, such cantiict shall not aftect ather provisions of this Security
instrument or the Note which can be given efte 1 v#hout the conllicting provision.  To this end the provisions af
this Secunty (nstrument and the Note are deciared tu ue severable.

16. Borrower's Copy. Borrower shalk be given om» conformed copy of the Note and of this Security
instrument.

17. Transter of the Property or 8 Bensficial inteias in Borrowes. it all r any pan of the Propesty of
any interest in it is sold of transferred (o if a beneticial interesk v Eorrower is sokd or transferred and Bonower is
not a natural person) without Lender’s prios written consent. Lender may, & is option, requice innadiate payment
in full of al) sums secured by this Security Instrument. However, thie Sption shall not be exercisad by Lendes i ex-
arcise is prohibited by tederal law as of the date o1 this Secunty Instrumes 4.

It Lender exercises this option, Lender shail give Bomower notice of 22 sleration. The notice shall piovide a
period of not less than 30 days from the date the notice i deliveredt or maked wiyn which Bommower must pay ai
sums secured by this Security tnstrument. i Borrower fails to pay these sums pris i ihe expiration of this pesiod,
Lender may invoke any remedies permitied by this Security (nstrument without futier notice of demand on
Borrower.

18. Borrower's Right 10 Relnstate. i Borower meets certain conditions, Bomowa %l have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earier of(2; § days (or such
other period as applcable law may specily for reinstatement) bedore Sale of the Property pursua @ to any power ot
sale contained in this Sacurity Instrument; or (b) entry of a iudgment eatorcing this Security tnstutient  Those
conditions are that Bomowes: (a) pays Lender all sums which then would be due undes this Security (nsirument
and the Note as # no acceleration had occurred; (b) cures any detault of any othes covenants or agreements; (<)
pays all expenses incurred in enforcing this Security tnstrument, including, but not limited o, reasonable atomeys
tees; and (d) takes such action as Lender may reasonably require to assure that the iien of this Secuity insthumest,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Secusity Instaumnent shalt
continue unchanged. Upon reinstatement by Borower, this Security Instrument and the obigations securad
hereby shall remain fully effective as # no acceleration had occuired. Howeve, this rght to reinstate shall not
apply inthe case of acceleration under paragraph 17.

10 Sals of Note; Change of Losn Servicer. The Note or a partial interest in the Note (logether with this
Securily Instrument) may be sold one or more times without prios notice to Borrower. A sale may result in a
change in the entily (known as the "Loan Servicer”) that coliects manthly payments due under the Note and this
Security Instrumerd. There also may be ane of more changes of the Loan Servicer urvelated to a sale of the Note.
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(Sea)
-Bormywes

— (Sead)
-Borrowes

[Space Below This Line For Acknowledgment}

(.

STATE OF ILLINOIS, M Cournty ss;
‘//6 7= f/

a Notary Public in and 150 s county’and state, do hereby certdy that

JASON A ALLEN, A BACHCACH

personally Known ta ma to be the s:me person(s) whose namels) is'are subscribed o the furegoing mstrument, appeded
before me this day in person, and acknowiadged that ha/shathey signed and delivered the said instryment as ke
free and voluntary act, for the uses and o uses thesemn set forth.

Gwven under my hand and official seal, this N day of By, 1988
My Commission expues. ;j @
Notary Pulic

Form301e YN
(pag 7 of 7 pages}
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CONDOMINIUM RIDER
Loan Number ARG-0085754506

THIS CONDOMINIUM RIDERismadethispih  dayof My, 1908 .
and is incorporated into and shall be deemed to amend and supplemen the Martgage, Deed of Truss o1 Securty

Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower) to sacure Eormower’'s
Noteto
{the "Lender™) of the same date and covering the Property described in the Security instnument angd Doatid at:

IAREY VANK, K/ m}
The Proparty includes a unil in, together with an undivided interest in the common elements ©f, a condominkim
project known 3s:
CHERRY HILLY FRRMS

(Narne of Candomenium Propect]

{the "Condaminium [10,ect”). tf the owners association or other entity which acts & the Condominiuin Project
(the "Owners Associatan”, holds title fo propesty for the benefit or use of its members or shareholders, the
Property also includes Bunover's interest in the Owners Association and the uses, proceeds and benefits af
Borrower's interest.

CONDOMNIUM COVE2ANTS. [n addition 0 the covenants and agreements made 1 the Securily
instrument, Borrower and Lender hurihwi sovenant and agree as Ollows:

A. Condominium Obligations. Tomrwes shall pedorm all of Borowers obligations urdes the
Condominum Project’s Constituent Docutnents. The “Constituers Documents™ are the: (i) Declaration Qr any other
document which creates the Condominum P)ect; (i) by-laws; (i) code of regulations, and (iv} ather equivalent
documents. Borower shall promptly pay. wien due, all dues and assessments impased pwsuant © the
Constiduent Documents.

8. Haxard insurance. So long as the Ownars 25sociation maintains, with a generally accepted nsurance
carrier, a "master” or "blankst* policy on the Condoninim Project which is satistactory to Lendes and which
provides insurance coverage in the amounts, fof the peticds, and against the hazards Lender roquires, nciuding
tire and hazards incluced within the term “extended coverage," (Y

(i) Lender waives the provision in Unidorm Covenant £ ¥t the manthly paytmient to Lender of the yearty
premium instaliments tor hazard insirance on the Property; and

{ii) Botrower's obligation undes Uniform Covenant 5 to miuntain hazard insurance caverage on the
Property is deemed satistied to the extent that the required caverage is pruyis2q by the Qwiners Association poicy.

Borrower shall give Lender prompi notice o1 any lapse in required hazaa £RIaNCe Coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restor.4or or repair following a ss 0
the Property. whether to the unit of to common elements, any proceeds payable to Boivower are hereby assignad
and shalt be paid to Lender for application to the sums secused by the Security tnstnunesy; with any excess paid 10
Borrower

C. Public Liability Insurance. Bormowes shall thke such actions as may be reasonca); 1o inswe that the
Owners Associalion mainiains a public kability insurance polcy acceptabie i torm, ameo’e, and extent ot
coverage to Lender.

D. Condemnation. The proceeds of any award of claim for damages, direct of consequentid), payabie to
Borrowes in connection with any condemnation or other taking ot al or arty pan of the Proparty, whether o the unt
or of the common elements, of for any conveyance in kieu ot condemaation, are heraby assigned and shall be paid
to Lender. Such proceeds shall bo applied by Lender to the sums secured by the Securily tastniment as provided
in Uniform Covenant 10.

E. Lenders Prior Consent. Bormowes shall not, except alter notice to Lender and with Lender's priot wrrilten
consent, either pantition or subdivide the Propesty or cansent to:

(i) the abandonment or termination af the Condominium Project. except for abandonment O @mina-
tion required by Law in the case of substantial destruction by fire or other casualty or in the case of a tzking by
condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents # the provision is Kor the express
beneltt of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis iee/Fraddia Sac UDIFORM INSTRUMENMT
GFS Form 3140 Form 3140 990 (page t of2 pages)
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