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This Equity Line of Credit Mortgaga is made this 18 day of February 19__98

bstween the Mortgagor, _Maria &, Leone

(therein “Borrower °), and the Mortgagee, L2.3alle National Bank, a national banking association, whose address is 135
South LaSalie Street, Chicago, Iltinois 60674 (Lherein “'Lender’).
Whereas, Borrower and Lender have entered itz an Equity Line of Credit Agreement (the “Agreement™), dated
February 18 19 _98_, pursuant\; v.aich Borrower may from time to time borrow from Lender sums

which shall not in the aggregate outstanding principal balace exceed $ 23,000.00 plus interest.
Borrowings under the Agreement will take the form of revolving 2.3t loans as described in paragraph 16 below (“'Loans™).
interest on the Loans borrowed pursuant to the Agreement is pay.die at the rate or rates and at the time provided for
in the Agreement. Unigss otherwise agread in writing by Lender and 50 rower, al revolving loans outstanding under the
Agreement on or aher __ February 18

2005 , together with interest thereon, maybodeclarodduelndp‘yﬂoondﬂnmd In any event, all Loans
borrowed under the Agreement plus interest thereon must be repaid by . Fcbriary 18 20 18
(the “Final Maturity Date™).
To Secure 10 Lender the repayment of the Loans made pursuant to the Agreement, as ur werded or modified, with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance heewith to prosect the security
of this Morigage. and the performance of the convenants and agreements of Borrower containe s Rurein and in the Agree-

ment, Borrower does hereby mongago. grant and convey to Lender the foilowino ciscribed property
located in the County of . State of Hflinois:

PIN:  17-10-221-008-0000 Bﬂx 333'0“

408 C E. Worth Uater St. Chicago Illimois 60611

which has the sddress of
(herein *‘Property Address’).

Yogether with ail the improvements now or hereatter erectad on the property, and all easements, rights, appurtenances,
1OMS, royeities, minecal, ol and gas rights and profits, water, water rights, and water stoci, and all fixtures now or hereafier
attached 10 the property, alk of which, including replacements and additions thersto, shall be deemad 10 be and remain
a part of the property covered by this Mortgage: and alt of the foregoing, together with said property (or leasshoid estate
it this Mongage is on & leasshoid) are herein referred 10 as the “Property”.

Sorrower covenants that Borrower is lawiully seized of the estate hereby conveyed and has the right 10 morigage, grant
and convey the Property, and that Borrower will warrant and defend generally the titie 10 the Property against all claims
and demands., subject 10 any MonNgages, deciarations, sasements or restrictions listed in a schedule of anceptions 10 COVrage
in any titie insurance policy insuring Lender’s interest in the Property.

|




" UNOFFICIAL COPY




Page 20of 7

.. 98389837
" Convenants. WamMNQ:EaELCJAL COPY

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal or, interest on the Loans made
pursuant 1o the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless appiicable law Drovides otharwise. all payments received by Lender under the AQree-
mmwmm@&dxwwmwiﬂWUWMMww?m
10 this Morigage, then 10 | . Charges payable pursuant to the Agraement, then 10 the principal of Loans
outstanging under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and imposi-
lions altrbutable to the Property which may atiain & priofity over this Morigage. and leasshold payments or ground rents,
it any, including all payments due under any mortgage disciosed by the title insurance policy insuring Lender’s inlerest
in the Property. Borrower shall, upon request of Lender, promptly fumnish to Lender receipts evidencing such payments.
Borrower shalk promplly discharge any lien which has priority aver this Morigage, except ior the lien of any morigege disciosed
by the title insurance policy insuring Lender’s interest in the Property. provided, that Borrower shall not be requiced 10
discharge any such lient S0 iong as Borrower shall agree in writing to the payment of the obligation secured by such ken
in & mannes acceptable 10 Lender, or shakl in good faith contast such lien by, or defend enforcement of such en i, legel
proceedings which operate to prevent the enforcement of the lien of forfeiture of the Property or any past thereot.
4. Hazard Insuranc. Btrowes shail keep the improvements now existing or herealtar eractsd on the Property ingsured
aaingt loss by fire, hazaris included within the term “‘extended coverage.” and such other hazards as Lender may require
and in Such amounts a1:d ‘o0 such periods as Lender may requice; provided, that Lender shall not require that the amount
dmmwmmzm‘\mwmamng-nqum:opqmmmwmummwm
morgage on -

The ingurance carmier providi=g wiia insurance shall be chasen by Borrower subject %o approval by Lender; provided,
mmwwmumamwm.mwmmmmmummmm

8. Preservation and Msintenance of Property; Leaseholds; Condominiume: Plans.e0 Unit Developrents. Borrowsr
MMMMmNWMWIMWW«MM‘NWMdNM
ang shak comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unitin a
condominium or 3 planned unit development, Borrower shail perform all of Borrower’s obligatior s under the deciaration
of covenants creating or governing the condominum
condominiu or planned unit development, and constituent documaents. If a condominium or plances’ veit

Ay amounts diebursed by Lender pursiant 10 this paragraph 6, with interest thereon, shall become additional indebledness
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that Lender shall give Borrower notice prior to any such inspection specifying reasonabile cause thereof related to Lender's
mterest in the Property.

8. Condemnation. The Proceeds of any award or claim for damages, direct or consequential, in connection with any con.
demnation or other taking of the Property or part hereof. of for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender in the event of a total or partial taking of the Property, or part hereot, or for conveyance in
Sieu of condemnation, are hereby assigned and shall be paid to Lender. In the svent of a total or partial taking of the Property,
the proceeds shall be appiied 1o the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 male
an awerd or settie a claim for damages, Borrower fails to respond to Lender within 30 days alter the date such notice
ismaibd.MBMDMMMMNMMM’SW.WbWNWd“
Property or t0 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not exceed
or postpone the due date of any payment dus under the Agreement or change the amount of such peyment.

$. Borrower Not Relesced. Extension of the time for payment or modification of any other term of the Agreement or this
Morigage granted by La-+er 10 any successor in interest of Borrower shall not operate 10 release, in any manner, the liabili-
ty of the original Borrower aind Borrower's successors in interest. Lender shall not be required 10 commence proceedings
ageinst such sSuCCessors o isfuse to extend time for payment or otherwise modiy any term of the Agresment or this
Morigage by reason of any e.~and made by the original Borrower and Borrower's Successors in interest.

10. Forbearance by Lender Not « Y.viver. Any forbearance by Lender in exercising any right or remedy under the Agree-
ment or hereunder, or otherwise affo Zed by application law, shall not be a waiver of or preciude the exercise of any such
nght o remedy. The procurement of insurance or the payment of taxas or other liens or charges by Lender shall not be
& waiver of Lender's right to accelerate thu maturity of the agresment secured by this Mongage.

1. Remedies Cumulative. All remedies provicied in this Mortgage are distinct and cumulative 10 any other right or remedy
under this Morigage or afforded by law or equity. 214 may be exercised concurrently, independently or successively.
12. Successors and Assigns Bound; Joint and Sevs.2” Liability; Captions. The covenants and agreements herein con-
tained shail bind, and the rights hereunder shall inure 1o the ‘sspective successors and assigns of Lender and Borrower.
All covenants and agreements of Boirowsrs shall be joint ind several. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used L ir.tarpret or define the provisions hersof. The term interest
a3 used hereins shall mean and include all finance charges under s Agreement.

13. Notice. Except for any notice required under applicabie law to be 7an in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shalt be given by mailing such notice Dy ce’:5ied mail, addressed 1o Borrower at the Property
Address or &t such other address as Borrower may designate by notice to L andx as provided hersin, and (b) any notice
to Lender shall be given by certified mail, retum receipt requested 10 Lender's 27vess stated herein or 10 such other ad-
dress as Lender may designate by notice to Borrower as provided herein. Any r.oxic2 provided 1o in this Mongage shall
be deemed 10 have been given 10 Borrower or Lender when given in the manner . ipnaled therein.

14. Governing Law; Severability. This Mortgage shail be governed by the law of the Suxis of lllinois. In the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such conict shall not affect othes
provisions of this Mortgage or the Agreement which can be given effect without the conflicting .. wi<ion, and 10 this end
the provisions of the Mortgage and the Agreement are declared 10 be severable,

15. Borrower’s Copy. Borrower shali be furnished a conformed copy of the Agreement and of this M7g3ge at the time
of esscution or after recordation hereof.

6. Revolving Credit Loan. This Mortgage is given 1o secure a revolving credit ioan and shall secure not only presently
existing indebledness under the Agresment but aiso future advances, whether such advances are GbIGRIONy of 10 be made
#t the aption of the Lender, or otherwise, as are made within 20 years from the date herect, to the same exient as if such
future advances were made on the date of the execution of this Mortgage, although thers may be no advance made at
the time of exscution of this Mortgage and although thers may be no indebladness secured hersby outsianding at the
time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or registrar'’s office of the county in which the Property
is located. The total amount of indebtedness secured hereby may increase or decrease from time 10 time, but the total
UNpeid balance of indebtness secured hereby (including disbursements which the Lender may make under this Morigage,
the Agreament, or any other document with respect thereto) at any one time outstanding shall not exceed a maximym
principal amount ot $ ___ 25,000.00 plus interest thereon and any disbursements made for payment of tanes,
special assessments of insurance on the Property and interest on such disbursements (all such indebledness being
hersinafier referred 10 83 the “maximum amount secured hereby''). This Morigage shail be vaiid and have priority Over
ak subsequent liens and encumbrances. including statutory liens, excepting solely taxes and assessments levied on
the Property, 1o the extent of the maximum amount secured heraby.

]
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17. Termination and Accelesation. Lender at s option may terminate the avaiiability of loans under the Agreement, declare
all amounts owed by Borrower to Lender under the Agreement 10 be immediately due and payable. ang enforce s nghts
under this Mortgage it (2) Borrower fails to make any payment dug under the Agreement and secured by this Morigage,
(b) Borrower’s actions or inactions adversely affects any of the Lender's security for the indebtedness secured by this
Mortgage. or any right of the Lender in the Property or other security for the indebtedness secured by this Morigage, or
(c) any application or statement furnished by Borrower to the Lender is found to be matenally taise. The Lender's security
shall be presumed 10 be adversely affected if (a) all or part of the Property or an interest therein is soid. transierred,
encumbered, or conveyed by Borrower without Lender's prior written consent, excluding the creating of a ken or
encumbrance subordinate to this Mortgage. (b) Borrower fails to comply with any covenant or agreement in this Morgage
or the Agreement. If it becomes necessary to foreclose this Morigage by judical proceeding, Lender shall be entitted to
coliect in such proceeding all expenses of foreclosure, including, but not limited to, reasonabie attorney’s fees, and costs
of documentary evidence, abstracts and titie reports.

18. Transter of Ownership. If all or any part of the Property or any interest in it is soid or transterred (or if the title to
the Property is heid by an lliinois Land Trust, and a beneficial interest therein is sold or transierred) without Lender's prior
written consent. Lende: niny, at its option, require immediate payment in full of all sums secursd by this Mongage. However,
this option shall not be evarcised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

9. Assignmant of Rents; _7.qintment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender t4 72218 of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereot or abandonment of the Prr.erty, have the right to collect and retain such rents as they become dus and payable.

Upon acceieration under paragraf« (7 hereof or abandonmant of the Property, and at any time prior 10 the expication
of any period of redemption followir. judicial sale, Lender. in person, by agent or by judicially appointed receiver, shalt
be entitied to enter upon, take POSSESSION O, 7.nd manage the Property and to collect the rents of the Property including
those past due. Al rents collected by Lende: or ' receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including. but not bmited 10 receiver's fees, premiums on receiver’s bonds and
reasonabie attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received.

20. Waiver of Homestesd. Borrower hereby waives all righ* of homestead exemption in the Property.

In Witness Whereot, Borrower has executed this Morg2gs: | V)
IV -
_—P%#»CL’,J Borrower
Type or Pril{ Name war-ia E. Leone
State of Minois
$s { Borrower
I, __The undersigned . a Notary Public in and for said county and state, ¢.s hereby Certity that
Maria E. Leone ot | 0 me
10 be the same person(s) whose name(s) __ 13 ____ subscribed to the foregoing instrument, appeared belors me this
day in person and acknowledged that s he signed and delivered the said instrumentas __hey
free and voluntary act, for the usss and purposes therein set forth.
) ) qvf/p L
Given under my hand and notarial seal, this day of /sz: 191.2_..

Prepared by and return 10 G peMuro Dib
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‘This ConposmuM RIDER is made this ... AR Of oc.neeeneeeecrnrecctonrnsstnnntseeranesecse ... .

and is incorporassd im0 and shall be deemed 10 amend and suppicment the Mortgage, Doed of Trus or Security Deed (the

*Sacurity lastrament’”) of the same dase givea by the undersigned (the **Borrower*”) 10 secure Borrower’s Note to ..............

.............. i JaS2lle National Bank ... (the “Lender™)
of the seme dae and covering the Property described in the ity Instrument and located st

...................................... 408.C E. NOXEh_ WaRer.. 5. . Chicago IL 60611 . ...,

The Pecperty includes a wait in. together with an unadivided imterest in the common clemenis of, a condominium project
known a3:

---------------------------------------------------------------------------------------------------------------------------------------------------------

(the “"Condomininm Projoct™). If the owwers association or other entity which acts for the Condominium Project (the
“Owners Associstion' ) hoids title 30 property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the O amrs Association and the wics, procends and beacfis of Borrower's inseren.

Conoosaaat COVENUNZ. Ln addition 10 the covenants aad agroemseats made in the Security Instrument, Borrower
and Leader forther covensat and » = ag follows:
A. Condominium Obligaia~; Rorrower shall perform all of Borrower's obligations wader the Condominiem
Project’s Constitwent Documents. The *Civtiment Docements™ are the: (i) Declaration or aay other document whach
crestes the Condomininm Project; Gi) by-iev4s: (i) code of reguiations; and (iv) other equivalent documents. Borrower shail
prompily pay. when due, all ducs and ssccoments imposed purswent 30 the Constissest Documents.
B. Hazard Insursace. S0 koag a5 the Ovme.z Asscciation maintaing, with 2 geacrally accepied insurance cartier, 4
“master” or “blanket'” policy on the Condominiuss Pre:sct whick is satisfacsory 10 Leader and whick provides insurance
coverage in the amownts, 0¢ the periods, and agaiast th: hatirds Lender requires, includiag fire and kazards included within
the term “*cueaded coverage,'* thes:
(i) Leader waives the provision i Uniform Coven' s 2 for the moathly pyment 10 Lender of one-tweifth of
the yearly premiom instaliments for hazard insurance on the Pracaty; and
(i) Borrower’s obligation wader Uniforms Covenart 5 v/ miintain hazard imsrance coverage on the Property
is decmed satisfied %0 the extent that the required coverage is proviacd >3 the Owners Association policy.
Borrower shall give Leader prompt notice of any lapse in requineZ "a2ard insuraace covezage.
In the cvem of & distribution of Maard isswrance procoeds in licw ©¢ c2womation or repaic following a loss 10 e
Property, whether 10 the wait of 10 common ciements, any proceeds payable ic #.avower are hereby assigned and shwll be
peid 0 Lender for application 10 the suss secured by the Secwrity Instrnmnent, wis: any excess paid.jo Borrower.,
C. Rublic Lishility tnswrance. Borrower shall take such actions as may be riasoable 10 insure that the Owaeri
Associstion maistaias a public lisbility insurance policy acceptable in form, amount, a>4 2cemt of coverage 10 Lender.
D. Condemuntion. The procssds of any award or claim for damages, direct or con n.7azatiel, peysble 10 Borrower
i conntction with agry condemmation of other taking of all or amy part of the Property, whethee of ae wait or of the common
clements. of for any conveysace i lies of condemnation, are hereby assigned and shall be paid 10 V.onder. Such proceeds
shall be applied by Leader 10 the sums sccared by the Security Instrumen a3 provided i Usifor: ovesant 10.
E. Lendor’s Prisr Comsent. Dortower shall act, exceypt afier notice 50 Leader and with Lez det”:. prior writien
consent, cither pastition or swbdivide the Property or conseat 10:
() the abandonment or termisation of the Condominium Projoct, except for abaadonment or emiration
required by law in the case of substantial destruction by fire or other casualty of in the case of a taking by coveation
o exvness domain;
(ii) amy amendement 10 say provision of the Constituent Documents if the provision is for the express besefit
of Leader,
(iii) sermination of professional mansgement and assumprion of seif-management of the Owners Association;
a -
(iv) asy action which would have the effect of rendering the public Liability insurance coverage waintained by
the Owaers Association usacceptable 10 Lender.
| F. Remedies. If Borrower does act psy condominium dues and assessments whes due, then Lender may pay them.
© Any amounts dicburssd by Leader undes this paragraph F shall become addikional debt of Borrower secured by the Security
. Ingtrumeat. Unjess Botrower and Lender agree 10 other terms of paymene, these amounts shall bear interest from the date

of disburscment at the Nose rase and shall be peyabie, with interest, upos aotice from Lender 10 Borrower requesting pryment.

\ BY SIGMING BELOW, Borrower accepts and agrees 5o the serms and provisions contained in this Condominium Rider.

... {Seal)
SOrTower

.....{Seal)
Borrower

¥ T e M RS 'R R LU S A LETTINN T T AL e e .- i o o . I [
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Exhibit A

1D -

All right, title and interest of the Borrower as lessee under
that certain Residential Lot Lease dated January 17, 1997, from
CDCT Land Company, L.L.C., as lessor, relating to the property
described as follows:

Parcel 1 (408-L): The East 15.00 Feet of the West 59.73 Feet of
the Nooty 75.32 Feet of the South 162.15 Feet of that part lying
East of a line drawn perpendicular to the South line therect

through a u7int therein 75.39 Feet East of the Southwest Corner

thereof of trs following described property, taken as a tract:

The West 563 Feet of Block 6 (excepting the Southerly 6.50 Feet \“/
therecf) in Cityfrowut, Center, being a resubdivision in the North QS\

fraction of Section 14, Township 39 North, Range 14 East of the
Third Principal Meridiaa, ‘according to the plat thereof recorded
February 24, 1987 as Docusent Number 87106320, in Cock County,
Illinois.

Parcel 2: Easement for the bencfit of Parcel 1, aforesaid for
ingress and egress over portions c¢c the common areas as
delineated on the survey attached tc the declaration of

easements, restrictions and covenants fur East Water Place
recorded as Document 96865968.

Commonly known as: 408-C East North Wate:-S_reet
Chicago, Illinois 60611

PIN: 17-10-221-008




UNOFFICIAL COPY




UNOFEFICIAL COPY &7 e 7o »

EXHIBIT B

This Rider is hereby attached to and made a part of that certain
Equity Line of Credit Mortgage dated February 18, 1998 (the
“Mortgage”) between Maria E. Leone (the “Borrower”) and LaSalle
National Bank (the “Lender”).

This Mortgage is subject to all the agreements, terms, covenants
and coudirtions of that certain Residential Lot Lease dated
January 7. 1997 {the “Lease”) between CDCT Land Company, L.L.C.,
the lesso:s. and the Borrower, the lessee. Borrower hereby
represents, s2rrvants and covenants as follows:

(a) The L2zse is in full force and effect and has not been \J
modified or amended; QS\

(b} All rents, addivional rentcs, mortgage payments and
other charges required tc ‘< paid under the Lease have been paid
to the extent due and payavie prior to the date hereof:

{c) There is no existing cefault under the provisions of
the Lease;

(d) Borrower shall defend the izauehold estate created
under the Lease for the remainder of the rerm set forth therein
against all persons claiming rights thereundr:;

(e) Borrower shall pay all rents, additioral rents,
mortgage payments and other charges and impositions wmentioned in
and made payable by the Lease, when and as often as tas same
shall become due and payable;

(£) Borrower shall at all times promptly and faithivily
perform each covenant and condition contained in the Lease t> be
performed by Borrower, and shall promptly notify Lender of any
notice of default that Borrower receives in connection with the
Lease; anad

(g) Borrower shall not modify or amend the Lease without
the prior written consent of Lender.

30403-1
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