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This Morlgage prepersd bY: 1 TROW 3100 ST SUE 50 AL SERVICES
DOWNERS

bROVE. it 6615

»MORTGAGE

THIS MORTGAGE IS DATED MAY 8, 1968, betw~ fIAURICE BEASLEY, A SINGLE MAN, whose address is 3
W 137TH PLACE, RIVERDALE, I. 80827 (referred 10 “~Now as *Grantor”); and AURORA NATIONAL BANK,
whooe addvess is 2 SOUTH BROADWAY, AURORA, I 60507 (referred %0 below as "Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Gravier. morigages, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and to the following descriieZ y=al property, togetbermthallcxmmgor
subsequently erected or affixed buildings, improvements and fixtier, all casements, rights of way,
appurtenances; all water, water rights, wauwumandditchﬁghts(&v,:dinrstod:inuﬁuﬁcwhhdimhor
irrigation rights); and all other rights, royalties, and profits relating to the real prop:rty, including without limitation
all minerals. oil, gas, geothermal and similar mariers, located in COOK Cuovi#, State of IMinols (the *Real
Property”):
LOT 48 IN BLOCK 76 IN HARVEY, BEING A SUBDIVISION OF THAT PARY OF SECTIONS 8 AND 17,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MER\CIAN. LYING WEST OF THE
ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, iLLINOIS.

The Real Property or its address is commonly known ss 15301 S ASHLAND, HARVEY, . €0426. The Real
Property tax identification number is 29-17-112-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in 2nd to all leases of the Propazy and
all Rems from the Property. In addition, Grantor grants to Lender 3 Uniform Commercial Code security interest in

the Personal Property and Reats.

DEFINITIONS. The foilowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word “Granior® means MAURICE BEASLEY. Tke Grantor is the morigagor under this
Mortgage.
Guerantor. The word “Guarantor® means and inciudes without limitation each and all of the guarantors,
suretics, and accommodation parties in connection with the Indebtedness.
improvements. The word "Improvements® means and includes without limitation all existing and future
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improvements, buildiggs, structures, mobile homes affixed on the Real Property, facilities, additions.
replacements and other construction on the Real Propety.

Indebledness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1 discharge obligations of Grantor or expenses incurred by Lender

1o enforce obligations of Grantor under this Mottgage. together with interest on such amounts as provided in

this Morigage. At n0 time shall the principal amount of Indebtedness sacured by the Morigege, not
inciuding sums advanced 10 protect the security of the Morigege. exceed $39,134.17.

Lender. The word "Lender” means AURORA NATIONAL BANK, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mongege. The word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means the promissory note or credit agreement dated May 8, 1998, in the original

principal smounx of $38,134.17 from Grantor to Lender, together with all sencwals of, extensions of.

modifications of, refiiascings of, consolidations of, and substitutions for the promissory note or agreement.

The interest tate on the Nrte is 12.500%. The Note is payable in 180 monthly payments of $483.03. The

maturity date of this Mong:a# is May 15, 2013.

Personal Property. The woris “Personal Property” mean all equi , fixtures, and other articles of
property now or ‘e ewned by Grantor, and now or hereafier antached or affixed to the Real

m;wmaﬂm;gm.mmm@.m_ lacements of, and all substitutions for, any

of such ; and together witt @] nroceeds (including Iimitation all insurance proceeds and

refunds of premiums) from any sale ot uher disposition of the Property.

Property. The word “Property” means collcctively the Real Property and the Personal Propeny.

Real . The words "Real Property” ‘mean the property. interests and rights described above in the

"Grant of Mortgage™ section.

Releted Documents. Tmm'mnqu.%lmm'?dwmlmmw

mm.m.mmmm,gmmmm.mmmw&

existmg, executed in connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, iz venues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS Ar< THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAY«ENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TRS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FULL CWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mostgage, Gavvior shall pay to Lender all
mmsewredbythishlon“casthcybwomcdm.mdshaﬂsuicﬂypcrgrgaﬁr-‘rf'}tmorsoliigm

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantos s pzicession and use of
the Property shall be governed by the following provisions:
Possession and tise. Until in default, Grantor may remain in possession and control of . cperate and
manage the Property and collect the Rents from the Propetty.
Duty %0 Maisdaln. Grantor shall maintain the Property in teaantable condition and promply perform 3 spairs,
replacements, and naintenance necessary 10 preserve its value.
Hasoardous The terms “hazardous waste,” “"hazardous substance,” “disposal,” “release,” and

“threatened  release,” used in this Morgage, shall have the same forth in the
+ Tt » set 10] m
i o Rm C0 ion, andvle.iﬂ:ili Act of 1950, A{ amended, 42 U.S.C.

hazadous »
any Prior owners or occupants of oc (i) any actual or threatened litigation or claims of i
by any person relating t0 such maiters; © as previously di w_adadmowledag‘y
Lender in writing, (i) beither Grantor nor any tenant, contractor, agent or other suthorized user of the

shall use, gencralc, manufacture, store, treat, dispose of, or release any hazardous wastc or substance on,
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under, abour or from m ii) suchacnv shall be conducted in compliance with all
state, and local { my rdmaugca mthauhmn:lﬂnmm.

regulzm.mdmdmdumbedabove Gﬂntorwthotms nﬂsmagmstomupondn

. as Lender may deem appropriate 10

I
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§
§
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is section of the Mortgage oonseqtmceot’an use, jon, manufacture, storage, di .

m«mhmedmo?a‘ r substance gn the properties. . The provisiops of this

section of the Mortgage, including the obli ntomdemm shallsmmcthepaymmhhelndeb(m

and the satisfaction and recon mof mnof:h:s ongagcandshau be affected by Lender's

aoqumnonofmy-mmmme omlmeorothermsc

Nulsance, Wea> Gmtorshannotuue.condworpe:m nor commit, permit, or suffer

mmoformrmonomempmyoranypomouofthenwmy Wnbomhmmng:he;mﬂny fﬁ
Grantor v/ notmmveormtowyotberpmythengh:tommveauy

( u(hngoﬂandgas;.'.m gravel or rock products without the prior written consent of Lender.

Removel of improvemers  Grantor shail not demelish or remove any Improvements from the Real Property

mlhoutthepnormnenWmofLender Asaoondmontotberemovalofany‘gmm Lmdamy
require Grantor to make ararzements satisfactory to Lender to replace Improvements

Improvements of at least equal val -z,
Lender’ hEmu' Lender @d and enter

cﬂﬁlt L .2' agmndlgnmwesmay I?Oﬂ of s
mnm!mvmhthctﬂmsaudcondmonsofmllonga;e ¥ ¢ P
Compllence with Governmental Requiiow2:ts.  Grantor shall ly compl mthalllm.o:ﬂmm and
regulations, now or hereafter in effect, o :urr-'\mu!anbon pr:,?y rZe

Grantor may comtest in good faith anyw.bhwmimmortegulwm oonp

durm;aypromdm;. appeats. lm;aanmorhnmuﬁodlmdamwmpmrw

so and so | opmmw-snmmmthehopatymmtpopudmd

may requi m&untortopostdequtcseumtyornsumybond reasonably satisfactory to” Lender, to
prmctl.mdetsmtmm

Mbl‘mhd. Grantor agrees neither to abandon nor leave upanended the Property. Grantor shali do ali
other acts, maddmontothosemmfonhabovemthsseam whrd:ﬁommechammdmeo the

Property arc reasonably necessary to protect and preserve the

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optioe, declare immediaely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Leader’s rior wrinten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfe:” oeans the conveyance of Real
Property or any right, title or interest thercin; whether legal, beneficial or equs-Ne; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land comtract, coraseat for deed, leaschold
inkerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other weth:< of conveyance
of Real Property interest. If any Grantor is 2 corporation, parmership or limited liability con.pary, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnezsh’p interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not L erercised
by Lender if such exercise is prohibited by federal law or by Nlinois law.

mmmum The following provisions relating to the taxes and licas on the Property arc a part of this

i

ided m the following X
To Contest. Grantor may withhold payment of any tax, assessment, orclaimmwnnecﬁmwiﬂnﬁ:d
Mewutheobhgmmwmy.wlwummmemyummﬂmd. If al

or is filed as a resul
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proceedings.

Evidence of Payment. Grantor shall demand furnish to Lender satisfactory evidence of paymeut of the
umorassmmtsandshanMomtﬁ?::pmpnmgmmmofﬁmﬂmdd?mtomgmtm
a written stalement of the taxes and assessments against

Notice of Construction. Grantor shall notify Lmdcralmtﬁﬂm(lS)daysbeforc onrkxscommmced
ay services are furnished, or any materials are to the Property, if mmamaums
Tien, or other lien could be asseried on account o ﬁeworksumormxmﬂs upon request
of!.a:derfum:shtommmmmmfmrytommsmormmdwﬂlwmm
of such improvements.

PﬂOPERI’VDAIAGElNSURAHCE. The following provisions relating to insuring the Property are a part of this

Mﬂlmm Gmwrshaupmmrcandmamumpolmuofﬁtemummmnmdard
extended coverage endorsements on a replaccment basis for the full insurable value covering all
vemmtsonthellall’mpmymanamoummffmma\md lication of any coinsurance clause, and
a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form ;s inay be reasonably table to Lender. Grantorshalldehvcr to Lender certificates of
mvmgefromethucrconmmngasu that coverage will not be cancelied or without a
minimam of ten (1C) days’ pnormmmtommﬁwmnm%mydmhmofmemms
liability for failure to yiv. ~uch notice. Ijach_m.tg:ncepohcy mmdonanmtmvmuglh:
coverage in favor of Lepier will wot be impaired in any way by any act, omission or default of Graator or any

other person. The Real bty is | mmmdmgnaedbythenmorofthel’edml

maaqmi;gf}oodhmdm. Grantor agrees to obtain and maintain Federal
Insurance for I priacipal balance of the loan, up to the maximum policy limils set under the
National Flood Insurance o7 as otherwise required by . and to maintain such insurance for the
teym of the loan.
[ Siw! prompdy notify Lender of any loss or damage to the Lender
nnkepmofoflossxf(}mlorfaﬂs&aosgwithm.ﬁﬁeen IS)ydaysofr.hec&nlty or not
Lender’s security is , Lender may, a its election, y the procecds to the reduction of the
t of any lien affecting we Froperty, o the restoration and repair of the If
Lender clects 10 apply the proceeds to restoration- i repair, Grantor shall repair or replace the or

aﬁatharmmmd%%hsummmimdmthrqmrormomiwof&chwmy
used first to pay any amount owing to Lender under this #oi'gage, then ﬂ
remainder, if any, shall be wd(otbepmmpalbalmccoflh. boldsanypmweds

umhumusu tmnm:aumlm.v.r.uam:t:.f.haﬂa'..re.tothelmneﬁtot'zndpasstothu:

purchaser o trustec s 551 sale
pmwmofth:sMon;age oraany oreclomrcsaleofm Spie o oter

EXPENDITURES BY LENDER. If Granior fails to wuhanypmvmoftbsn ¢, or if any action or
is commenced that would materially affect suucmtsm *g Gm:or‘s
. but shall not be required to, take any action that Lender deems appmpmle \ny that Lender
doing will bear inzerest at the rate provided for in the Note from the date ucvredorpaidbyl.cndu
Granto r All such expenses, at Lender’s option, will (a)bepnywlcondunmd. o
andbeappon;onodamongmdbepayablewhanymam to

i
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Grantor warrants that:  (a) Grantor holds good and marketable titlc of record 10 the Property in fee
ﬁumddwofmlxmuﬂmmbnmomummmsafonhmmmmmm

ormuytmcmmmpohcy,uue i, or final title opinion issued in favor of, and accepted by, Lender in
wmm\s Mongage Grantor has the full right, power, and authority to execute and deliver
Deferee of Subjecuothccxwpmn above, Grantor warramus and will forever defend
meutletodx!’mpcnyam&hehwﬁﬂdmof rpersons In the event any action or proceeding is

commenced that s title or the interest of Lender under this Mortgage, Grantor shall defend

themaﬁmtors . Grantor may be the nominal party mm,pmeeedmg.bml.endashanbe

eatitled to and t0 be represented in the proceeding by counsel of Lender’s own

choice, Gmormlldeinm or catise 1o be delivered, mlmduawhmmsaslmﬁumaqum

ﬁomumetnnmetopermnwchpamcxpwon

Compilence With Lmﬁmmwmmmhwmyﬁﬁmusmofﬂnhopmymham
all existing applicable laws, ordinances, and regulations of governmental authorities

R
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_ CONDEMNATION. TbcfollowingpmvisionsrdaingtomndmnaﬂonofthcPmpmymapanofthisuonygc

of Nt Procesds. If all oranypmoﬁhc?m by cminent domain
any proceeding or purchase in lieu of condemnation, mayamdmrequuctha or any
oftheuapmeeedsoftheawmbemwdtothelndebtedms the repair or restoration of the
y. et proceeds of the award mean the award wnmﬂofallmmab!emm

xpenses, and attorneys' fees incurred by Lender in connection with the
Pmcnm If any proceeding in condemnation is filed, Grantor shail and
Grantor yta_kewcﬁstepsumyhemywdefmd acbonm::? an:&
Grantor  may the nominal party in such but Lender shall be entitled

mwummmﬁm‘wmofmommmmm ddweror

gﬂmg{bedelwmdmlmduathmsmybemqtuedbyufromumetommpermtsmh

ICIpation

ummuorrms,msmnmsessveovmmum The following provisions

to;ovemntntalm eesmdchargsareapmof:hnuongagc
Current Taxes, and Charges. U ucst by Lender, Grantor shall execute such documents in
ﬂdnmwmu'ﬁoﬁeandtakcwhdevcrmhum requcstedbyl.cndatopafwtmdcomme ;
Lender's lieh on the 7 Grautor shall reintburse Lender for all taxes. as described below, together ;
with all expenses mv'.ed in recordmg petfectmg or eonunumg this Mongage. mdudmg \mhom limitation all !
taxes, fees, document.ry samps, and other recording or registening this

L mfaﬂausu"‘ fuwgmby o “"aS wﬁcl this ype of
ort, Of any W7 0 tax on Grantor
mﬂfm " c‘i’m,uuedmdedwfmm secured by this type of
onpg (c)amonﬂustyp..nf'!on thel.cndu‘ord:eholduofﬂ:cﬂotc ad (d)
tax on all or any puiion of ednasoronpaymopnnc:pﬂ interest made by

Tanes. If tax 1o which this section is enacted to the date of this
Wmmnmmﬂlh?vycmmmec amﬁm%ﬁnlt(asdeﬁmdmm)aﬂwermy
exercise any o ail of its available remedics for-an Event of Default as below unless Grantor either
1a)paystbembefor¢nhmomcsdquxm . (b) contests the tax as mv:dedabovemtlr'l‘amand
dcpoaumthLmdawhora'nﬁwmcmpomemmy&ndormhummymsfauory

SECIHITY AGREEHENT : FINANCING STATEMEN1'S. e following provisions relating to this Mortgage as a
security agreement are a pant of this Mortgage.
Security Thlsmstmmtsballcommutcuwp agreement any of the
constitutes fixtures or other personal mﬂlaﬂushd‘h!vyzedlofthcnghuofamnedpanym
the Uniform Commemal Code as amended time to time.
Security Lender, Grantor shall execire nancing statememts and take whatever
mhaaaionwmwl:edbyﬂﬁdaby mﬂd'@m%amgmm!&maﬂ
Personal . addition 0! m records, Lender .
time and wi Wwﬁ%ﬁ%%&mu \ p::y_oftﬁ
asa . or & yales m or
iang this security : shall asseauble the Perion) in s mamer

aaphccmsonablyoonvmieduoﬁmtorandmmm:kcuavmlablcwwmmmmlhxuﬁ)dm
itien demand from Lender.

Addresses. Thcmadmgaddtmcsofh(’imwh(debwr)mdbl:ndcr(semmdpmy). >mmwhglﬂfn?fmmon
securi gr:nted obtained (each
Momncw).uznwmmeﬁmpa;cof mypge (each as require ) orm

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to fuicboc assurances and
atorney-in-fact are a part of this Mongagc

Further angc request
and deliver, or will cause to madeexmedordd tol.mderonolmdusdwgnee.m:whm
ﬁ:wdbyLMmtobeﬁled.morded.mﬁled o rerecorded, as the case may be, at such times
in such offices and nlaces as Lender may deem Waeaymdmnnhmtpges deeds of trust,
numtydeeds,mnuyw,ﬁnmmgw continuation statements, msiruments
assurance, . and other documents as may, in the sole oflmderhemyotdambk
m_mdamcffwmae.mm.pafea.munm. rpmerve a):lwobhgmonsof(}mtormdumeNole
this M . and the R Documents, and (b) the liens and security interests created bytmsMon

liens on the Property, whether now owned huufteranq;med
-pnor G shaﬂrunimselmderforﬂlm

of Grantor at(_inmorsere Forsuch_pnrposcs(}
d 3 t mkmdehmg
,mddomgal!og.herlhmsqsmybemssaryordwmblem e opinion, to

FULL PERFORMANCE. If Grantor all the Indebtedness when due, and otherwise performs all the obligations
inpooedmnGmmdathisMonp:ya:e.Lendershdlcm:teanddd:vatoﬁrﬂonmuﬂeamfammcf
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this Mortgage and suitable statements of termination of any financing mmmtonﬁleevndmcm%undets
semmymlercstmthckmadthemal Gramorwnll ﬂrm:gvpammed applmbelawany
teasonable termination fee as determined by Lender time to time. If, A Grantor,
whether volumtarily or otherwise, or bygnmtororbyanylhnrdpmy on the mmﬁ Lender
is forced to remit the amount of tha payment (a) 10 Grantor’s bankrupicy snm:hr under
nfnyfada:!orswebmhupocyhwwhwfmthrdnfofdeuom.w)bymofmy@m decree or order
court or administrative jurisdiction over Lender or any of Lender's rofmy or(c)bymsonof
semmmorconqxonusco any made b l.c:u(lcrwzthm:ycl:nmam(P
Gmor) the Indebiedness shall unpaid for the of enforcement ofthnMon andth:s
sbﬂlmnxmmtobecﬁwnveorshanbemmmcc&mybe. any

lauonofmlstgageorofanynaeorothumwumemaragmmcntcwdmmgmelndebwdnes the
Propesty will continue 1o secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, scttlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Ind ot dness. Failure of Grantor to make any payment when due on the Indebredness.

Defaukt on Other Payments. Failure of Grantor within the time required by this Mon, 1o make any
wn!mfmmcsormvmormymhupaymtmtopmmmmg of or 10 effect of
KR
Compliance Defauk. Fali.zre of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, nb'n*&eormanyofthcmﬂy Dom’x’mts 8
made or furnished to Lender by or on behalf of

Falon Statements. Any wan representation or
Grantor under this Mort, emMortheRddedDowmxsxsfziscormuladmgmanymmﬂ
respect, cither now or at the lime mace oz fimished.

Defective Collsteralization. This Mortg>;> or any of the Related Documents ceases (o be in full force and
effect (including failure of any collateral dccuments 1 create a valid and perfected secur.ty interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor. w< insolvency of Grantor. the appointment of a receiver for any
panof(‘rmtors pmpcny any m:gmmt‘or twer :uﬁt of creditors, any type of creditor workout, or the
commencement o bankrup«cy or insolvency mbyora;amﬁmtor
Fodﬂun. oic. Commencement of foieclosure or forfeiture proceedings, whether udicial

proceeding. self-help, ion or any other method, vy ‘.chdltorofcmmororbyanypoammﬂb“

against any of the Property. However, this subseciioy shall not apply in tbecvcnto ood faith

‘bmeorastotbcvahdnyormnablcnessofthcdvmwhmhxsthe of the foreclosure or
forefemueg , provided that Grantor gives Lender writien aovice of such claim and furmishes reserves
or a surcty for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach Gramonmdetﬂvmof agreement between
Gnntotandl.cndenhnxsnotmmedm%m by govxdul mm.mxgcludmgmthomhmmou
%Wmmmormhaobhmof rator to Lerder, whether existing now or

Events Affecling Guaranior. ofdlcpteccdm;evmocummthrwpeutfv Guarantor of any of the
lndebwdness or any Guarmtor dies Auybwommmm ormoksormnau,mxdnyo or

under, any of the Indebtedness. Lender, at its option, may, but not be required xopermtthe
Guarantor's cstaic to assume unconditiopally the obli ansmgundcrthegwantymamm
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right %o Cure. lfsuchaMurenauableand:mewthsnolbemgmnanouecofabmrulnm
ptomm of this Mortgage within p:ecedmgwdvc(mmomhs umy wred ad no Even’ ol Defaule

&nm mmi‘{so days: aﬂ“(b) if the sends writlen thanth m(ﬁﬁ;a
or b} cure mmsmore 3
sun'amt cure the failure and lhuuﬂcreonu?ﬁu msime newuyary steps w

RIGHTS AND REMEINES ON DEFAULT. Upon the occurrence Emofbc&unandaanynmemuuﬂu
Lender, a its option, may exercise myooeormomof:hcfollwmg‘?m remedies, in addition 10 any other
rights or remedies provided by law:
Accelerste indebledness. Lender shall have the right at its option without notice 1o Grantor to declare the
uﬂganyprepaymmtpmltywhwhﬁmtorwmddhc

Remedies. With respect to all or of the Personal Property, Lender shall have all the rights and
mofamedpmy mUmf:ymPCa:mWCode




UNOFFICIAL COPY




' 9838987 1 1w o
cwene . UNOFPEmEL COPY =

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenubytemmsormhumtolxndﬁinmpomemhendcr'sdemmdshmmﬂy_mcobh for
which the payments are made, whether or not any proper grounds for the demand existed. may
exercise its rights under this subparagraph cither in person. by agem, or through a receiver.
in Possession. mmmmmwupwqmnmmm%mhma
(-3

iver appointed to take possession of all f the Property, with the power 0 protect
fhe Propery. 10 it Srecoding foretlosure or sate, abd to collect the Rents from the

and apply the proceeds, over and above cost of the receivership, against the Indebiedness.
mort in ion or recciver may serve withowt bond if permutted by law. Lmder‘snghltomtge

%oam&ivqshaﬂumwhuhuormﬁcmm@m_ofmehopmy e
mm_“ by a substantial amount. Employment by Lender not disqualify a person from serving as 2

Judiciel Foreclosure. Lendcr may obtain a judicial decree foreclosing Grantor’s interest in all or any part of

the Property.
Deficiency If jtted licable law, Lender may obiain a judgment for an chency
reminingmms:mt;un&yr erapplimtionofa!lamogmsrweivuf'fromthcegimis{(ﬁefthe

rights provided ip his section.

Other Remedies. L=nder shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at Jaw or ia rquity.

Saie of the Property. T) the extent permitted by applicable law, Grantor hereby waives any and all right to

have the property marsuaiie. In exercising its rights and remedies, Lender shall be free to sell all or
oF sepri R I s a0 e e Y e o eociion 1o i ot Ay,

of the Property iogether
public sale ot ‘all or any portica £4 !
Notice of Sale. Lender shall #~c Grantor reasonable notice of the time and place of any public sale of the
; or of the time afte; \hich any privaic sale or other intended tios of the Personal
Property is 10 be made. Reasonable acire shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any of a breach of a provision of this Mortgage shall not
constitule 2 waiver of or prejudice the panty’s righ's ise to demand strict compliance with thal provision
of provision. ion by Lender w jursve any shall not exclude of any other
ruﬁ.mqulmmmﬁcexpmditwor:ﬂ«mm ‘orm an obli of Grantor under this
M after failure of Grantor to perform shall noc affect *s right to declare a defanit and exercise its
under this Morigage.
Attorneys’ Fees; g, If Lender institutes any- sxit or action to caforce any of the terms of this
Mortgage, Lender be entitled to recover such sum as ;b2 court may adjudge reasonable as anomeys’
fees at trial and on any . Whether or not any court actiot, i wvoived, all reasonabic expenses incurred
by in 'S Opinion arc necessary & amy line for the of its interest or the
ctforcement of its rights shall become a part of the ] A0 of and shall bear interest
from the dae of expenditure until at the rate provided for in 1he Note. covered by this
include, without limitation, er subject to any limits under ~gplicable law, Lender's attomeys’
Lmder'slquc?msawhahgormm«euam:mt.‘mdudngmmsffu:sfor
cedings (including efforts to modify or vacalc any automatic stay of smiunction), appeals and any
post-judgment collection services, the cost of searching records, obtu'ax title seports (including
C feports), surveyors' reports, and appraisal fees, and title insurance, fo . extenl permitied by
applicable law. Grantor also will pay aty court costs. in addition 10 ail other sums pro rkicd by law.
NOTICES TO GHANTOR AND OTHER PARTIES. Any notice under this Mort e,inclwhgwiﬂ;oqtlhnimionany
notice of default and any motice of sale to Grantor, shall be in writing, may be sent by telrlosimile (unless
otherwise required by law), and shall be cffective when actually delivered, or when deposited wit). a nationally
mo;mzed_ovamghtqwna.&xfmﬂcd.shaﬂpcdegmdeﬂecuvewhendeposuedmd:eUmm;a{Amdﬁ_m

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

wmafmem_ammcmsagghinmiudm . No alteration of or amendment 10 this
shall be effective unless given in writing and signed by the party or parties sought to be charged or
the alteration or amendment.

Applicable Law. This Morigage has besn delivered 10 Lender and accepted by Lender in the Stale of
Winoig. This Morigage shall be governed by and construed in accordance with the laws of the Siale ot
Minole.

Caplion

ings in this Morgage arc for convenience purposes only and are not 1o be

Headh Caotion head
used 1o mkerpret or define the provisions of this Mortgage.
Merger. There shall be no merger of the interest or estaie created by this Monigage with any other interest or
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(Continued)

estate in the Property at any time held by or for the benefit of Lender in any capacity. without the written
consent of Lender.

If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
aswmyngonordmunjptm.suchﬁndingsgﬂlm:mduthapmmgonmvﬂidm

mnfomubleastq‘g persons or. circumstances. If_fmible.gnymchoﬁcndiag‘gomion.mllhq.

deemed 10 L2 modified 10 be within the limits of enforceability or validity; however, offending provision
cannot be mdgifed.ushallbesuickmandanotherpmmwnsofmsMonmcmauothumpeusshan

orceable

I

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor’s intefest,
MMOWM&bm&umnmdmmwmcbmﬁtofhmm. successors and assigns. If
of the Property becomes vested in a other than Grantor, Lender, withowt notice to

may Grantor's successots with mtomuongagcmuxmby‘mof

fi or extension without releasing Grantor from the obligations of this Mortgage or liability the

Time is of the Ezeence. Time is of the essence in tbe performance of this Mortgage.

mﬁwﬁlﬁml- Grantor releases and waives all rights and benefits of the
homestead exempticz 1>ws of the of Minois as to all secured by this Mortgage.

Walvers and Conea=2. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents’, nrie<s such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin! Yuv right shall e as 2 waiver of such right or any other right. A waiver by
any party of a provision of thiz Maongage shall not constitute a waiver of of prejudice the party’s right otherwise
to demand strict compliance wi.n chat provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lend=. and ramor.shauwnsunneawmvcrofanyofm'snﬁsoranyof
Grantor's obli as 0 any future ransactions. Whenever consent by Lender is required in this Montgage,
ghepnmi:mmchmmm:_ Lende: 5 any instance shall not coustituic continuing consent 10 subsequent
instances whete such consent is required.

i

GRANTOR ACKNOWLEDGES HAVING READ AL’ (HE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
/
STATE OF L )
)ss
COUNTY OF éﬁﬁ ¥ )

On this day beforc me, the undersigned Notary Public. personally appeared MAURICE BEASLEY, to me known to
bethcindividualdcscribedinandwhoexecutedthchlongagc,andacknowledgedlhnhcorsbes:gnedﬂle

Mortgage as his or her free and voluntary act and the uses and purposes /
Given under my ,éwm day of v/ ,1af
By % Residngw _ CHY w5
7 L~
v, P o
ummm-(tor a9 State of 15t POt
wmﬂmm LAWRBNCEFRAZZJNI

y2 Rotaty Pubhc. State of Hlinois

pires 4/01/2002

LASER PRO, Reg. U.S. Pat. & T.M. Off.. Ver. 5.25 (c) 1998 CFl ProScrvices, Inc. All rights reserved.
[IL-GO3 BEASLEY.LN R19.0VL]
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