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Thia Mortgage prepered by: - LASALLE BANK N.A. - CONSUMER " [f
CHICAGO, I £n6a1

[WIRTGAGE

mmmﬁmmmvatmmcmosa.mmmum.us
WIFE, AS JOINT TENANTS, whoee address is 321 MOH/.w'C STREEY, PARK FOREST, K. GO466 (referved
m--srm');mdusaemuk.mmwmmw.mntnu..cm.u. 60641
(referred 10 below as "Lender").

GRANT OF MORTGAGE. mmmmmmmmwumw
of Grantor’s right, title, and interest in and to the following describes rea) property, together with all existing or
Subsequently erected or affixed buildings, improvements and fixiures; =t easements, rights of way, and
Mpurtenances: all water, waler rights, watercourses and ditch rights (includirg stock in utilities with ditch of
irrigation rights); and ail ather rights, royalties, and profits relating o the real wr.ovrty, including without limitation
mm.an.m.mmmumwmaammcooxm,.memmmm
Property”):

LOT 25 IN BLOCK 91 IN THE VILLAGE OF PARK FOREST AREA NUMBER &, BE™MG A SUBDIVISION

WTI-EEASTV!OFSECHONSSANDH-EWEST"!OFSECHDNS.TCW”W:!SNORTH.

lWlGEm.EASTOmeRDmAme.mcoa(coum. WLINGES,

The Real Property or its ackress is commonly known as 321 MOHAWK STREET, PARK FOREST. I 60466
The Real Property tax identification number is 31-35-200-025.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o all leases of the Property and
alf Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secutity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references to doliar amounts shali mean amounts in lawful money of the United States ot America.

Existing Indebledness. The words “Existing indebtedness® mear the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor™ means CARLOS J. DOUGLAS and SHIRLEY A, DOUGLAS. The Grantor is the
mortgagor under this Mortgage.

I EE——
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Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebiedness. The word "indebledness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations ot Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. AL no time shall the principsl amount of Indebledness secured by the , not
including sums advanced to prolect the securily of the Morigage, exceed the nole amount of

Lender. The word "Lender” means LaSalle Bank NA, its successors and assigns. The Lender is the
mortgagee unde« this Mortgage.

. The-word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limwtation afi assiyn=ionts and security interest provisions refating to the Personal Property and Rents.

Nole. The word "Nite’ means the promissory note or credit agreement dated May 6, 1998, in the original

principal amount of (UN00.00 from Grantor to Lender, together with all renewais of, extensions of,

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Ncic is 9.2509%. The Note is payable in 120 monthly payments of $321.37. The

maturity date of this Mortgage is '4ay 20. 2008.

Personal Property. The words “Zersnnal Property” mean all equipment, fixtures, and other articles of

gemnalpropenynoworhereaﬂerovnenbyemor andnowor eafter attached or affixed to the Real
roperty: t with all accessions, parts. and additions to, all repiacemens of, and all subsmmwns!or. m

of such property. and together with all ‘orceeds (mciudmg without limitation all insurance proceeds

refunds of premiums) from any sale or other uis)0sition of the Property.

Property. The word “Property” means collective’y the Real Property and the Personal Property.

%&n .Thewords'RealPropeny mean the property, interests and rights described above in the

Relsted Doeumenh. The words "Related Documenic” inean and include without limitation all promissoty

notes, credit agreements, loar agreements, environmen’yl agreements, guaranties, security

mortgages, of trust, and all other instruments, agreza. s and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, wcvenues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE €.SCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT UF 1€ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MUITGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING 1ERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grar tor ihall pay to Lender all

amounts secured by this Mortgage as become due, and shall strictly perform al % Gramor's
under this Mortgage. >

WMWOFMW Grantor agrees that Grantor's posisession and use of
the Property shall be governed by the following provisions

Poseession and Use. Until in defauit, Grantor ma remam in possession and control of and operate and
manage the Property and collectthenentsfromtheixr

aum Gmumdlmmﬂmeﬁmuntmmmmamemmww

“threatened release Tg!eé n thts Mortgaﬂe sha.ll have the nu"n:g;m;%s . .rtonh in and
as i
Comprehensive Compensation, and Liabili ActoHQBO asamended 42usc
Secumssm seq C'csacw) m&mmmﬂmsmﬂ'mm Act of 1986, Pub. L.
99-499 ("SA Act, 49 u.s.c.Secuoqu!.etseq.meﬂwce
RecovewAct usc 6901, &t seq., or other applicable state or Federal laws,

rules, or od 10 any of the foregoing. terms “hazardous waste” and "hazardous
me%%MeWmm Imtaﬁaw m petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, d release or
threatened retease of hmmmaummgywwsmm.m.wmor_ tﬁeProwt{.

of, or reason o believe there has been, except as previously disclosed 10

in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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release reatened release of any hazardous waste or substance on, under, about or from the open;b
mmog'ngrastoroccupmtsofmel’r of (uanyactualormreaienedimganonorcim any ng

b person relating 10 such matters; {c) Except as emouslymsclosedtoandacklmledoed
me writing, onngelma Grantor noranytenant cosgactorpr other authorized user o
shall use, generate, manufacture, store, treat, dispose of, orreieaseanyhazardous eorswmce
under, about or from the Property and (i) any Such activity shal beconductedmcommcemmaﬂ
applncwle federal state and local laws, r egulahons and ordinances. including without limitation those laws.
Praperty 16 mak “m'"‘"‘?mm"‘ o o IS, o e 000, ageats lo enter upon the
e i I ma e t0
& Mortoe IRSpechons of (e made

determine compliance of the Property with this section of th Any made by
Lender shall be for Lender's on andshallno(beconmetocrea!e r&eponsbl or liability
mmepandLa\dertonW%merwsm The representations and ot on'gmdher

are based on Grantor's due diligence in investigating the Property for hazardws waste and nazardous

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and Ity (o)
agrees to indemnify and hold harmless Lender against any and all claims, losses, habmes.mes
and_a:penses which Lender may dwectlyormdnrecuymnormrwmngfrana ot
secbmot“muamorasacomeqmeofanvwe. generation, manufacture, storage, disposal,
release or threp’enad of a harardous waste or substance on thepropema The ovisions of this
secnon of the Mo to e, including the obhgmton 10 indemnify, shall survive the payment of the indebtedness
the satisfaction dnd reconveyance of the lien of this Mortgage and shall nt be aﬂecxed by Lender’s
acqutwon of any iiterect in the Property, whether by foreclosureorotherme

Nulsance, Waste. Grame. s™all not cause, conduct or permit any nuisance nor commit, permit, or suffer any

unppmootormeon orto'mPropenyor pmtmnofthe Prog‘ety w:%ocrnhmuténgag;etoenera:%ome

I‘ornglgomg. Grantor will not.rinove, orgram:oan
ol and gas), soil, gravei ¥ rock products without the prior written consent of Lender.

of improvements. Grantur shall not demolish or remove any Improvements from the Real Propetty
mmmepnorwnnen consent of Le'dey. Asacondstnontomeremoval ot any lmprovelmems Lender%y

reqmre Gramar to make amnqem satistact to Lender to replace such
mprovemmts at least equal value i

m#'lb Enler. Lender and its agere and representatives may enter upon the Real Prg'perty atal
reasonable tmes to attend 10 Lender's Ime'cua and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Grantar shall promptly comply with all laws, ordinances, and
noworherealtefmeﬁ govemm-ta'?umormesapphcabletomeuseoroow of the

any such liw, ordinance, or reguiation and oompllance

dunngan oceeuu .mclum e appeals, so ing s Gr. torhasn ified Lender in writing prior t
S0 !lg; $0 n ng gpggle opinion, Lendertli??ergts in theaFl’ / are ln ﬂﬂ 0

may requ:re or to post adequate securtty or a sure.v. bond, reasonab ory to Lender t0
protact Lender's

DdybProhd. agrees neither to abandon nor leave unateng~d the Property. Grantor shall do all
mmmaddmontomoseactssetforma)ovemmlssectm wrars from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare i nmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr written consent, of all or any
pat of the Real Property, or any inmterest in the Real Property. A “sale or transfer” mea s ti’e conveyance of Real
Property or any right, title or interest therein; whether legal. beneficial or equitabis, “wHather voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contracc ‘or deed, leasehok
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust hokding titie to the Real Property, or by any other method uf conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exetcised
by Lender if such exercise is prohibited by federal law or by Htfinois Jaw.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this

PmGramarshall when due (and in all events prior to delinquency) all taxes, oll taxes, special
assessments, w; pay and(sewer sefvice chgga; ewednqa%amcg or on?ccmdme Propersty,
andshanpaywhendueauctamfofworkdoneonorforsemcesremeredor erial fyrnished 10 the
G mmaﬂmmmmeﬁ%lueedanlmhamommma&uwtwemm
lﬂoabtecmm"”rem.-rrectto“uemw'I ana' euceptasommseprovidedmmmmparagraph

To Conlest. Grantor withhold yment of any tax, assessment, or claim in connection with a
wdme obhgmmo pay, 50 100 35 Lender's imerest in the Property is ot | if a lien

-

"§

iR

over the
mmﬁbﬂ a result of nonpayment, shatlmthmﬁfteenﬁS)daysa!ter len asises .s

em(tS)daysaneerorhanouceofmeﬁung,secure discharge of the lien, or
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réquest Lenderdeposnmtht.endercashorasuiﬁcsemcorporaxew bond or mw:unty'
sansfactow% Lender in an amount sufficient to discharge the lien au¥ ety and attorneys’ fees

mo&cmataconglq.accmeasare?wtola!oreclosureor len in any contest, Gramorshan
Grantor shan name Lender as an addmona!my obligee ‘..332 surety bond Mmmn the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of yment of the
taxesoramemsandshallaumm meamoﬂme'?'ovemmemaiolﬁcxaigydelwenomm at any time
a written statement of the taxes and assessments against the Property.

Nolice of Consfruction. GmuamallnmfyLemermleauﬁuemusmaysbeCaeanyMsscmmed
any services are furnished, or as:er:ynmenalsare ied to the Propesty, if any mechanic’s lien mazena!mens
llen. or gther hen could be ed on account of the work, Services, or matenals Grantor will upon

a suanmx mamemer advance assurances satisfactory to Lender that Grantor can and mll pay the cost

mmm The following provisions relating to insuring the Property are a part of this

m i ‘neursnce. Grantor shall procure and mamtam policies of fire insurance with standard
extended covemo" endorsements on a replacement basis for the full insurable value covermg al
i ovmonmrﬂealPropenynnanamoutnsumcnemroamda%man of any coinsurance clause, and

mor’ gajee clause in favor of Lender. Policies shall be wrtten wchmsmancecompan
and in such form as e,y e reasonably ac e 10 Lender. Grantor shall deliver to Lender certificates of
covuaoelromeachm&..vcmmnna that coverage will not be cancelled or diminished without a
mmmonm(w) wnttennouceto!.enderandnotcomamn any disciaimer of the insurer
liabiiity for failure to Tve sm.r ratice. Each insurance policy also shall include an endorsement Gprowdmgmaz
coverage in favor of endermnnﬂbemma;redmanywayb% any act, omission or default of Grantor or any
theFedera!Emarz%tre Frwt‘za:anyhmbec edmanarea.G edetgt?:gwn“%f
maintain Federal lnsutancefon'nenllun ncipal batance of the loan, u to maximum poli
limlts set under the National Flcod Insurance pa:dwpn orpg otherwise required bprenﬁer and t0 mpdtc’y‘

such insurance for the term of the loan.

Applicstion of Proceeds. Grantor shall pronot'y «iotity Lender of an lossordamagetothepr . Lender
may make proof of loss it Grantor taalsp;o dc y;u in frrteen (1 casualty. or not
Lender's security is impaired, proceedstomereducuonofme

—

Lender may, a
ndebtedness, payment of lien affecti P'ooertyorthemorabmandr ir of the Property. lt
Lmsemmapp!ythe grrzavceedsto r&ﬂngrahon ad «enair, Grantor shall repair ore?g’placethe

destroyed Improvements in a manner satisfactory to Lerier.  Lender shall, upon satisfactory proof such
expenditure, or reimburse Grantor from the proceecs ‘o7 the rasonable cost of repair or reaorauon
Grantor is in default under this Mortgage. Any proceeds which have not been disbursed with dag:
after their receipt and which Lender has not cmwmadtoﬂerrmrmrmofme msﬁaﬂ
used first to payanyamwmomgtoLmderundermstndg; then to accruedum
mndu. pnncnpal balance of the Indrlicdness. If Lender hokis any proceeds
dtarpaymmtm full of the | edness, such proceedsshallbepa&tob'antor

Unexpired ineurance at Sale. unexpired insurance shall inur¢ ‘o the benefit of, and pass to, the
purchaser of the Property cover:d"yb this p'P.!owtgage at an;trustees sa'c o other sale hekd under the
pvowaonsofmuongage.oratanyforecWesaleof ({

Complisnce with indebledness. During the period in which Existnig Indebtedness described
below is in effect, e with the insurance provisions contamedw:?: the & tsgmment evidencing such
Existing Indebtedness | constitute compliance with the insurance provisions untier \his Mortgage, 10 the
axtent compliance with the terms of this Morigage would constitute a duplication of inezvee requirement.
any proceeds from the insurance become pa¥d)leon loss, meprowsons mthnsMca" for division of
I)voceedsshallapplyontytoma!monomeproceeus payable 10 the hok#/ of the Existing

LENDER. if Grantor fails t0 omplymh Vi of Mort includin
obkgation 10 maintain EXISing indeblednoss in good Siardtng o8 gty Loy, o & S agage: proreadng &
commenced that would materially affect Lender's interests in the Property, Lender on rantor's may,
shall not bereq:.medto takeanyacuonmatLeMetdeansam . that Lender nso
doing will bear tmmatmeratepro\nded in the Note from the date incuired or Lender 1o the date of
mm%ﬁmm All such expenses, at Lender’s optios, will a}bepa on demand, {b) be added 1o the
during egm é‘g\% ?grdmb& applicable insug“rﬁ:ge i i) the rel'namI erm of the rﬁ&a or (c)dﬁ
treated as a paymm%wﬂlbedueandpa leg r&xesmatur :s Mortgage aiso

payment of these amounts. The rights provided for in this shallbemaddmontoan
tmmwhighmeybemt%edmaccoum thggf :'Lat‘i‘:"’ {enderm

Gramorwarrmtsmat (a)GramorholdsgoodandmarketabletMeotreco:dtomeProoertymfee
smple.freew encumbrances other than those set fosth in the Real Pr desg?ﬂon
ammem!mmmm«mmmm‘ﬁepaw' title report, or titie opinion
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e ——

issuad fa of,
right, power g aummmexecszeanddwmmuongammm“mm and. (b) Grantor has the tul

Defense of TwoSubmzomeexcepnonm pargwaphabove.ﬁramwwarrantsandwﬂuoreverdelmd
mehnetomePropertyagamstthelawfulclasm persons. In the event any action or proc
commenced that gesuons Grantor's title or the interest of Lender under this Mortgage, Grantor shall

the action at G S expense. Gmormaybemenmmnal msuch oceedmg.b'ﬂLendershallbe
emitledto lpatemtheproceedmgandto represented ocee:ﬂg by counses of Lender’s own
ldel:ver acwsetobedehvefedtowwdersuchmstmmasw)dermyrequm
tromtimtotimtopemll participation.

Compliance With Laws. Grant amsmatmerpenyandGrantorsuseo!therpenyc jes with
all existing applicable laws, ord Mgmfegums of governmental authorities. ompl

EXISTING MNDEBTEDNESS. The followin ovisions concem existi ndebtednm "Existing
InenednesT) 276 & part of is Moagage. 0 ™ g exsting i e

Existing Lien. Theluenofmmmgagesecmngmelndebtednﬁsmybesecondau andmfencxtoan

existing lien. Crantor expr ovenants and agrees to pay, or see to the payment of, the Existing
Indetedness 7.d 10 prevent am‘tdefaun on such mdebtednass any default under the instruments evidencing
such indebtedness -or any defauit under any security documents for such indebtedness.

Default. if the payraent of any instailment of principal or any interest on the Existing Indebtedness is not made
within the time require bymenoteewdenmn such indebtedness, or should a default occur under the
mwumem securing a ,n indebtedness and not be cured during any apphcable grace pericd therein, then, at

c‘)ﬁuon of Lender, the n:.debtednm secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in Zofault.

No Modification. Grantor shal 7ot enter into any agreement wnth the holder of any rmrtgage deed of trust, or
other security agreement which acpnontyoverthtsMong'aEe which agal is modified, amended,
extended, or renewed without the r.icc written consent endyer Grantor lnenmerrequestnoraccept
any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Morigage.

lewonofﬂttl’romd-. it all or any wno!the?ropertyascondemedbyemnentdomnproceedmgs
or purchase in lieu or condomnation, Lender may at its election require that all or any
netne{xooeeds otthe award be;ru;;ted to tlgeln:ebledggg grathe repmra.o‘r’rworahon ot
expenses andanomeys !eesmcurredbyLendermcomecnonmmecmd

Proceedings. It oceeding in condemnation is iira, Grantor shall promptly notify Lender in writing. and
gﬂg ghall oﬁml‘:'tl:y’r take S?I%h steps as may be nocessary to defend the actron'yand ng
nom-mn%tymwchproceedmg.*&Lendershaﬂheenhﬂedtopart:gﬁemme
procmmg the proceeding by couaszi f its own choice. and Grant
mtobedebveredtoLendersuchmstmmemsasmayberr.qvmedbyitfromtimetomtopenmwch

WAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUYHORITIES. The foliowing provisions
relating to govemmemanaxes fees and charges are a part of this Mortgago:

Current T cn?u request by Lender, Grantiv shall execute such documents in
addition to lms Mon m actnon is requested by f.ender to perfect and continue

e oot o S s i, i it e 5
incurred in , i o
taxes. fea. documentary stamps, an g other char%ges for recordagg or registenng hiis M2ntgage.

lullosmP cmnem&stowhmhmlssecnmapplm a spevific t2x upon this type of
or panotmelndebt eassecuredbymlsuortm g a swendic tax on Grantor
s o Fanoiel sl o et R F U R
am tax on all or any portion of the Indebiedness or on payments of principal and inirest made

Grantor.
Taxes. M any tax 1o which this section applies is enacted subsequent to the this
mmmrymmﬂmeﬂmumﬁmtdwwu(asdeﬁnedbdwt.mdLmM
all of its available remedies for an Event of Default as provided below un
paysthetaxbeforeltbecmdetmquemor ) contests the tax as provided above in the Taxes and
and deposits with Lender cash or a caentcorporaxesuretyggnaoromarsecumysaustactory

2

sscmm ABIEEIENT FINANCING STATEMENTS. The following provisions relating to this Morngage as a
tecmﬂyayeummapmdﬁ:isnongage !

lmmnt Th:sinstrumerushallconsututea agreement 1o the extent any of the Propernty i
mg res or other property sha!l ave all of the rights of a secured party under
the Uniform Commercial edfrom nme to time.

Securily Inlerest. U equestb iender, Grantor shali execute finarcing statements and take whatever
macbonsrequggd LendtyartpenemandconunueLenderssgcguMylmaeumtheRmM

PelsmalPropen% {0 recording this Mortgage in the real property reconds, at an
fime and with rtherauﬂuonzauonfrom rantor, ﬁleexecmedcwmmcoplesmrwodum%of s

*_'--«
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Pr in a manner and
at a place reasonably convenient 0 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender

mmmsexmlm'gm%esses of Gramo: (debtor) and Lender (secur?d party), from o/ blchmlrgottjr;mon
conceming urity ort&aoe ned (each as requir iform
ConmermalCode),areasstaledonmeﬁrstpageoi o y
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followmg provisions relating to further assurances and
attomey-m-tactareapaﬂotmasMongage
Further Asstrances. At me, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, ormllcauaetobemade executed or delivered, to Lender or to Lender’s , and when

requesledb Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
andmsuchoﬁcasandplacaasLendermaydeemamfoma!e.,anyandausuchmonmges deedsoftmst.

security deeds eements, financing statements, continuation statements, instrumems of further
in omerct% eCrei"*m compg;e‘ docu cmhezsu:anagf in the sdle opmlon o'nganons ofbeGrnaetcnor nder!ame Note,
Mortgage. @< the Related ﬁ'ﬁ“im liens and & e y >

on me Properly, v.aethes now owned of hereaner acqwreu by Srantor '&‘r'\las prohlbned by law of agfeed 0

% contrary w'g‘ym W} 4"3 anhng,d grﬂr‘ug'sshall renaghburse Lender for all costs and expenses incurred in

act It Giamor fails to do any of me things referred 10 in me precedmg paragraph, Lender may

do so for and mthenwarofemsgda or” msxﬁvse Gramu “hereby

filing, recorgh%a and doing all ciiier things as may be necessary or dwrd)le in LenderE 's sole optmon. fo
accomplish matters referred (o..naie preceding paragraph.

HI.LPERFOBMAHCE. It Grantor pays a''ixe Indebtedness when due, andothemsepeﬂormsalltheoblmons
upon Grantor under this Morigage, Lender shall execute and delwer to Grantor a suitable satisfaction

Mortgage and suitable statements oOr iznnination of any financing emw

mmty interest in the Rents and the Persond’ Proverty. Grantor mll IFV' :l permmed by appl
termination fee as determined by LenZe, from time to time. payment is

vmether voiuntanlzh or otherwise, or by guarantor & Dy any third party, on the lndemedness andthereaner Lender

is forced to remit the amount of that paymem (a) to Grznuy's trustee in bankruptg{orto any similar person under

myfederalorstaxebanmpt lawtormerene'ordebtors.(b)byreason , decree or order

&y court or administrative flSdlCthﬂ endermanv Lender's .or(c)byrwonof

aemm or compromise of any madeby..e' with agyclmmant without i

, the Indebtedness shall be considered un for \hz 7y enforcememo!msuongagemmts

shan continue to be effective or shal beremsiaﬁd as the case may be, notwithstanding

on of this Mortgage or of any note or other instrument or arreement evdenci ngthelndebtednmandme

muconhnuetosecuretheamou repaid or recovered t. e same extent as if that amount never had

Lender, and Grantor shall be bound by 7ay udgment, decree, order, settiement or
ndelmdnesortomlsuongage

DEFALLT. Eachofthefd!omng. at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:
m on Indebledness. Failure of Granmor to make any payment when du on the Indebtedness.

on Other Payments. Failure of Grantor within the time required v this Mort 10 _make any
paymemfortaxaonnwrance or any other payment necessary to prevent filing of or 10 discharge of

any lien
cmm Default, Failure of Grantor 10 comply with any other term obligatior:, crvenam or condition
Curtaned Mortgage the Note of 1n any of e Reated Cocuments, | 0 o

slos Statements. An . represemation or aatenmtnndeufam:shedtoLendero;ormbehalfol
Gruuorundermlsum Note or the Related Documents is false or misleading in any material
respect, either now or at memadeormmashed

33

-

355

i

§a

Defeclive Collaleralizstion. Th or any of the Related Documents ceases to be in full force and
m l'f(:em:lumng failure of any collat documents to Create a valid and perfected security interest or tien) at

Desth or lmolveney ThedeathofGrantor the insolvency of Grantor, the i of a receiver for any
pttolGrmtor's mnformebeneﬁtol‘crednors. of creditor workout, or the
commencement ocgmgundaanybankmmyormsolvencylaws y Or against Grantor.

Foreclosure, Foﬂem etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceedmo. selt—help. repossessmn or any other method, by any credttor of Grantor or by any govemmental
. However, this subsection shall n % event of a good faith
byGrantorastomevaud orrmwlenesoftheclalmwhncms baﬂsolthe!ueumeor
n&e GramarqwesLmdermennouceofsudwclalmandﬂmWrm
oramybondfor claim satistactory to Lender.

Bresch of Other Anybreachbyﬁrmorunderthetermsofanyotheragreeumbaween

Grantor and Lender is not remedied within any grace peri op:owdedt!mem inciuding without limitation
wmmmummmm«muobhw Grantor to Lender, whether existing now or

—
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later.

Existing Indebledness. A default shall occur under any Existing Indebledness or under any instrument on the
Propery r&ganyExmngimanednem or commencement of any suit or other action to foreciose any
existing lien on the Property

Events Affecling Guarantor. of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaramumya or be%'ms ?r?competent oF revokes or dispmesythe validity of, a'cirwlm\lamw
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

mmmﬂﬂwu'f Upon the occ:menceo!any Event of Default and at any time thereatter,
Lender, at its option, any one or more of the 10llowing i and remedies, in 10 other
e Temeaes piovdod Dy aw: g rignts an
Accelerale indebledness. Lender shall have the right at its option without notice 10 Grantor to decire the
m eldm{gbégdm immediately due and payable, including any prepayment penalty which Grantor would be
Uk y
UCC Remedi»«. With toallor Y panotmePgrsonalPropeny,Lendershanhaveanmerigmw
remedies of a scunred Commercial

Collect Rents. Leiwer shall have the right, without notrce 10 Gra!rtor to take possession of the Property and
collect the Rents, .o',u:qu amounts pastgm due and unpaid y the net proceeds, over and

Lender's costs. s e Indebtedness. In funherance ol this n reqmre any tenant or other
user of the Pr to muve paymems of rent or use fees directly to Lender the Rents are coltected by
Lender, then Grantor irevor4b gnam Lender as Grantors aftorney-in-fact 10 endorse instruments
received in payment therecs i name of Grantor and to e the same and collect the proceeds.
Paynmtsbytenantsorm users to Lender in response to L ersdemandshaﬂsanslymeobnganons!or
which the payments are made, anether or not any proper grounds for the demand existed. Lender may
execcise its tights under this subpa2graph either in person, by agent, of through a tecewer

mmm Lender sh.l fave the right 1o be placed as mort in possession of to have a

receiver appointed to alloranypmtofmgmperty t% ertoprotectaw eseve

the Property tooperateﬁ:e precequforeciosureorsa!e andtocouectmenemsfr

and ﬂ! gg above M2 ost of the recesversmp the tndebtednm The
ofowmonorrecewer serie without bond it permitted by law. Lender's right 1o the

mmmem a receiver shall exist whethe o _not the a;'ppﬁuarm va!ue of the Property exceeds the

substantial amount. Employmer by Lender ualify a person from serving as a
m Foreclosure. Lender may obtain a judicial dociee foreclosing Grantor's interest in alt or any part of

the Property.
Deficiency Judgment. If permitted by icable law, Lemv may obtain a udamemforan y deficiency
remaining in the Indebtedness due to Lenggrm after application f all a;loums recelw the exercise of the
rights provided in this section.

Other Remedies. Lender shaill have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Ssle of the To the extent permitted by apphcable law, Gramor Y.oraby waives any and all right to
e S L er o 50 St o b
public sale on all or any portion of the Property. y

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and any public sale of the
Pmalﬁopeuyorotmetmaﬁerwhmhanr private sale or cther int edosn'f von of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) cav. before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by panyofabreachotaprowslonofmts mﬂageshailnot
consitute a waiver of or prejudice the ?&s ug:uanc

or oethaer oorpr’zlecnonb ertopursuanyemedyshannotexude other

and an GIection 10 make expendnures or take action to perform an obligation of Gramor under this
Mortgage after f:tihllur?‘ 831 Grantor to perform shall not affect Lender’s right to declare a default and exercise its

if Lender institutes any suit or action to enforce any of the terms of this
mwwdefm Fm‘glfmmwmowmnw%asmecwnmayad rmonabley as attorneys’
at trial and on any appeal. Whetherormlawcounacnomsmvolved reasonable expenses incurred
Lenger that in Lender's opnmon arenec aggnnme for the protection of its interest or the
enforcement of its rights shall become tme[mebt payable
from the date of expenditure until attherateprowded!ormwe Note. Exg:sescovg'edbyms'
include, without limitation, subject to any limits under apphcabie Lender's att:
and Lender's Iegalexpmseswhaherormtmerezsaiawsuu including attormeys' fees for bankrupicy
proceadi (mdudsngeﬂmtstomodﬂyorvmaan stay or injunction) and any

ot |

ot utes Sheloliois o ton et oot g e oo (el
i )
applicable law. Grantor also will pay any court costs, in addition to all other sums prmnded by
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otherwise required bym).andshall effective meﬂec'{ delivered, or when ed with a nationally
recognized overnight courier, or.nfmaulad shall be deemed deposatedmmeUmtedsmesmanﬂrst
c!m certified or registered mail, mm dwectedtomeaddremshownnearthebegmngotmns
Mongage.t\ny for notices under this Morigage by giving formai written notice to the
mm% rpose of the notice is to chan thepartysaddtm Aucopmotnoucesof
foreciosure from the o?lﬂ?y*%nnwhm%mmm qut%ageshanb?sfmoLendersaddress.
Mnd lgegunnmg mi'ss gage notice purposes, or agrees 10 keep Lender informed
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amumm. This Monqage together with any Related Documents, constitutes the entire understanding and
onqage snau be enecuveasuﬁ’g gwmmen'ﬁ ws?mm sagnedm Mﬁ%’pa?t? 3:"“' pammoﬂ %m%&m@
y the alteration or amendment.

Applicsble Law. -This Mortgage has been delivered to Lender and accepled by Lender in the Stale of
Winois. This Mor'gyge shall be governed by and construed in accordance with the laws of the State of

Binols.

Caption Headings. CU:otin headi in this Mortgage are for convenience purposes only and are not to be
used to imerpret or deﬁne wne prowga%ns of this Mortgage. o y

There shall be no marger of the interest or estate created by this Morigage with any other interest or
e mofﬂ'{.e Property at any timo held by or for the benefit of Lender in any capacity, without the written

Multiple Parties. AI! obligations of Greator under this Mortgage shall be ﬁmt and several, and al' references
to Grantor shall mean each and eviyy Grantor. This means that of the persons signitg below is
responsibie for all obligations in this Mutoape.

m it a court of competent jurisoiction ﬁnds an pro\nszon of this Mongage 10 be invalid or
as to any of circunirace, shall not render that provision invalid or
unenforceable as to any orcnrctmstancea lf feasible, anysuchoﬂendmg owsonsl'laﬂbe
deemed 1o be modified tobewmnthehmtsotmfocemnlnyorvahdﬂy:howeven provision
cannot be so modified, it shall be stricken and all cther provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transier of Grantor's inter
this shall be binding upon and inure to the benufir ¢ the , their successors and 1
the becanavwedmapersmmmmﬁmor.ma.mmomnwceto rantor

may deal with Grantor's successors with reference 10 thie sortaage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obliga.on3 of this Mortgage or liability under the

'nme Is of tht Essence. Time is of the essence in the performance of ‘1 Mortgage.

Waiver of Homesiead Grantor hereby releases and wawve< all ri and benefits of the
homestead exemption [aws of the State of lllinois as to all Indebtedness secu ed hy this Mortgage.

Waivers and Com Lender shail not be deemed 1o have waived any rights-under this Mortgage (Or under
wender. Mo axay or omission on
ate as a waiver of suc nghtormvw'ernght. Awawerby

gmon&n';‘ge not constitute a waiver of or egudlceﬂ'e,or‘ysmwremse
prowsa

toﬁmnandstnct onoranyothet ovision. No prior waive: 5y Lender nor any
courese dedmgbetmn Lender and Gi or, shall ¢ e a waiver of any of Lendors any of
Grantor's obii asto an!futuretransacnms Wheneve! consent by Lender is requirec iv. gage.
the Lender in any instance shall not constitute continuing consent to subseq

instances where such consent |s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

S‘rm-:orki_u taAid S )
1 )us
COUNTY OF Cash

)
On this day before me. the undersigned Notary Puciic, personally appeared CARLOS J. DOUGLAS and SHIRLEY
A. DOUGLAS, to me known 10 be the individuals descrioex! in and who executed the Mortgage, and acknowiedged
mattheysignedtheMongageastheirfreeandvolunn.:vactanddeed.fortheusesandpurposamerein
mentioned.

mmmmom-eumh ﬁ’#'mc;,_‘()'\ﬂj/' Y

oy Ak %A.ML Resiong T AA L wson /

My commission expires 1:/,3/ R0 NEBORAH O' CONNELL

o
NCTARY PUBLIC STATE OF ILLINOIS ¢
My Co nmission Expires 11/3/2001 ;
—— e & . —
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