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MORTGAGE Loas Ko. ECHAVES @

THIS MORTGAGE ("Security Lasqument®) is given on April 28, 1998 . The montgagee i
EDUARDO ECHAVEZ and OLIVIA ECIAVB%, HUSBAND AND WIPE and DANKEIKSRAURA and RUBT
SEGURA, HUSBASD AKD WIFE ERNYEEDXSHRHRE

DANILO SEGURA r(‘*
("Borrower™). This Security [nstrument is given to
MORTGAGE PROFESSIONALS OF AMIIICA. INC.

* ¢9168c86

which is organized and existing under the lsws of ~ THE STAYS. OF ILLINOIS + &nd whoss
address is 3542 W. PETERSON AVENUE, CHICAGO, ILLINOIS 60659
("o dex”). Borrower owes Lender the principal sum of
Ivo Hundred Twenty Soven Thousand and
n0/100 Dlas (US. $ 227,000.00 )
This del is evidenood by Borrowes®s note dated the sxme date as this Socrity irstrument ("Noto"), which provides fior
mouthly psyments, with the fail debt, if not paid exrfier, due and payshle an May 1, 2928 .
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Security Instrumert and the Note. For this purpose, Borrower does herehry mortgage, grant and convry wy Lender the following
described propesty located in COOK County, lncix:
10T 32 IN THE FIRST ADDITION TO MORTON AIRE, BEING A SUBRDIVISION OF P&V
OF THE FORTHWEST QUARTER OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EIST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
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which has the address of 7837 W. BECKWITH KORTON GROVE {Stromt, City),
Ilingis 60053 [Zip Code) ("Property Address”);
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this Security [nstrument, Lender may give Borrower & notice identifying the lien. Borrowes shall satisfy the lien os tako one or
« more of te actions set forth sbove within 10 days of the giving of notice.
" $. Hazard or Property Insurance. Bomower shull keep the improvements pow existing of heresfier erected on the
" Propesty insured against loss by fire, hazards included within the term "extended coversge® and any other hazzrds, inclnding
~  floods or flooding, for which Lender requires insurance. This insurance shall be nxintained in the amounts nd for the periods
* that Lender requires. The insurance carrier providing the insorance chall be chosen by Borrower subject to Lender's approval
which shall not bo uareasonably withheld. If Bosrower fails to maintain coverago deacribed sbove, Lender may, at Lender's
option, obtain coverage to protect Lendes's rights in the Property in sccordance with parsgraph 7.

All insurence policies and rencwals shall bo acceptsble o Lender snd shall include & standerd mortgage clanse. Lender
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the inszrance carvier and Lender.
Lender muy mxaks proof of loss if not made promptly by Borrower,

Uglees Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, if the restoration or sepair is economically feasible and Lender’s security is ot lessenod, If the restoration or
repair i3 oot econotrcally feasible or Lender’s secarity would be lessened, the insurance proceeds shall be appliod @ the sums
secured by this Securuv Instrument, whether or not then ¢os, with sny excess paid to Bosrower. If Borrower abendoes the
Propesty, or does not ap.avy within 30 dzys a notice from Lender that the insuranos carrier has offered to ecttle s clsim, then
lmbmmlmmamfmumm&mymMMmMmmmm«mmm
secured by this Secority Instrovicr 3, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrow.r v herwise agree in writing, sny spplication of proceeds to principsl shall not extend or
postpane the due dats of the montaly zayments referred to in paragraphs 1 and 2 or change the amonnt of the peyments. If
under peragrph 21 the Property is acqnir.a by Lender, Borrower's right fo any insarance policies snd proceeds resulting from
darmage to the Property prior to the acquisiiiry shall pass to Lender to the extent of the sums secured by tis Security Instrament
itnmadistely prior to the scquisition.

6. Occupancy, Preservation, Maintenance =n~ Protection of the Property; Barrower’s Loan Application; Lesscholds,
Borrower shall occupy, establish, and use the Propesy «s Borrower’s principal residencs within sixty days after the execotion of
this Security Instrument and shall cootinme to occupy o “roperty a3 Borrower's principal residence for st least ons year after
the date of occupancy, ualess Lender otherwise agrees in arifizg, which consent shall not be orressocably withheld, or unless
extenusting circumstances eXxist which are beyond Borrouwer’s control. Borrower shall not destroy, damage or impair the
Property, allow tho Property to deteriorate, or commit waste o1 9.0 Property. Borrower shall be in defaol if any forfeiture
action or procesding, whether civil or criminal, is begun that in Leads’s good fxith judgment could resqlt in forfeiture of the
Propesty os otherwise materislly impair the lien created by this Security br-ament or Lender’s security interest. Bosrower mey
care such s definlt and reinstate, as provided in paragraph 18, by causing (v s-tion or proceeding to be dixmissed with & ruling
that, in Lender's good faith determmation, precludes forfeiture of the Borrowr.'s interest in the Property or othes material
impairment of the lien crexted by this Security Instrument or Lender’s security inteiect. Borrower stafl also be in defsalt if
Borrowes, during the loan spplication process, gave materially false or inaccurats iLtr v stion or statements to Lender (or failed
to provide Lender with sy material information) in connection with the Loan evidenced oy e Note, including, bat not limited
to, representations concerning Borrower's occupancy of the Propesty as a principe] residen s, if Gris Security [ostrument is on &
leasehold, Borrower shall comply with all the provisicns of G leaso. If Borrower acquives fee title to e Property, the
leaschold and the fee titls shall not merpe unless Lender agrees to the merper i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fixils to perform the covensnts <. 4 7-sements copteined in
this Security Instrument, of there is a legal proceeding that may significantly affect Lender's rights ir ¢ Propesty (mxh as 8
procecding in bankruptcy, probate, for condermnation or forfeiture of to enforce laws or regnistions), thay L~der may do and
pay for whatever is necessary to protect the valuo of the Property and Lender’s rights in the Property. Landur’s actions mey
inclode paying &ny enms secured by 8 lien which has priority over this Security Instrument, sppearing in court, paying
reasonsble attorneys” fees sud entering oo the Property to make repairs. Althoogh Lender may take sction under this paragraph
7, Lendex does not have to do so.

Any emounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by dhis
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these smounts shal) besr interest from the
date of dishursement st tho Note rats and chall be payable, with interest, upon notice from Lendes to Borrowes requesting

8. Mortgage Insorance. If Lender required mortgage incutance a3 & condition of making €ho loan secared by this Security
Instrumerd, Borrower shall pey the preminms required to maintain the mortgage insorance in effect. If, for oy ressos, the
mortgege msurancs covernge roquired by Lender lapses or ceases to be in effoct, Borrower shell pay the preminms required to
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Lender’s address stated hesein or gy other sddress Lender designstes by potice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given &3 provided in this paragraph.

15, Governing Law; Severability, This Secwsity Instroment shall be governed by faders) law and the lsw of the
Jurisdiction in which the Property is located. In the event (had any provision or clsuse of this Security Instroment or the Note
conflicts with spplicsble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoot the canflicting provision. To this ead the provisions of this Security Instrument aad the Noto are declsrad
to bo scvemsbie.

16. Barrower’s Copy. mmummmmauumwdmmmm

17. Transfer of the Property or a Benefiiciad Intevest in Borrower., If all or any part of the Property or spy interest in it
is soid or transferred (or if & beneficial interest in Borrower is sold or transfeared and Botrower is not & naturs] person) withont
Lender’s prior written consent, Lender may, & ifs option, require immediste payment in fall of all surs secared by Giis
Security Instrement, Howevez, this option shali not be exercised by Lender if exercise is prohibited by fodea! Lrw as of the dats
of this Secority Instrament.

If Lender exercises this option, Lender shall give Borrower potice of sccelerstion. The notice shall provide s period of aot
less than 30 days frumn the date the notice is delivered or mailed within which Borrowes must psy sll sums secored by this
Secarity lnstrument. If L.ozrower fails to pay theso sums prior to (he expiration of this period, Lender may invoke sny remedies
permitted by this Security Irsfrument without fasther notice or demand on Borrowes.

18. Borrower’s Riglit ‘» Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thig Secority Livsioment discontinued at any time prior to e caslier of: (8) 5 days (or such other period as
spplicabls Law may specify for reiusrtement) before sale of the Property porsuant to sy power of mle contxined in this
Security Instrament; or (b) eatry of » ;adgment enforcing this Security Instrument. Those conditions are thet Borrower: (a) psys
Lender al} sums which then would bo due radoy this Security Instrument and the Note a5 if 00 accelerstion had occurred; (b)
cures any defanit of any other covenants o: agre=maents; (c) pays all expenses incwired in enforcing this Security Instroment,
including, but not timited to, reasonable attornys’ fees; and (d) takes such action as Lender may ressonsbly require to assure
that the lien of this Sectrity Instrument, Lendex's (19} 15 in the Propesty and Borrower’s obligation to pey the sums socured by
this Security Instrument shall coctinue unchsnged. Upra reinstatement by Borrower, this Security [nstrument and the
obligations secured bereby chall reamain fully effective a2 1t 00 acceleration had occurred. However, this right to reinstae shall
0ot 2pply in the case of acoelerstion under paragraph 17.

19, Sale of Note; Change of Logn Sesvicer. The Nois 7; « partial interest in tho Noto (together with this Security
Instrumext) may be s0ld one or more times withous prior notico to wuamwer. A salc may result in 8 change in the cotity (known
as the “Losn Servicer”) that collects manthly payments due onder the ot xad this Security Instrument. There also mey be ane
or mere changes of the Losn Servicer uarelated to s sale of the Note. If (a0 is a change of the Loan Seevicer, Borrower will be
given wiitten notice of the change in accordance with parsgraph 14 above =3 spplicable Isw. The notice will state the nxme and
address of the pew Loan Sexvicer and the address to which payments should t» muds. The potice will also contain sny other
information required by spplicable law.

28. Barardous Substances. Bormrower shall not cause or permit the presence, o+s; Zisposal, storps, or relesso of aay
Hazrdous Suhstances on or in the Property. Bomrower shall not do, nor allow anyca: eie to do, maything affecting the
Property that is in viclstion of acy Environmental Lsw. The preceding two sentences shall £ spply to the presence, use, or
storage on the Property of samll quantitics of Hazardons Substances that are generally recognize’ w be spproprists to nocmal
residentia} uees and to maintenance of the Propesty.

Bomrower shall promptly give Lender written notice of any investigation, claim, demand, Ixwiar’s 77 other action by any
govemments! or regulatory sgency or private party involving the Property and any Hazardous Substance oy Unvironmentsl Law
of which Borrower has actial knowladge. If Botrower learns, or is notified by any governmental or regulitisy suthority, it
y reaxval or other remodistion of eny Hezardoos Substance affecting the Property is necessary, Bossower shall promptly taks
a1l pecessary remedial actions in accordsnce with Environmental Law.

As used in this peragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazandous substances by
Environmenta] Law and the following substances: gasoling, kerosene, other flammable or toxic petroleam products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, snd radioactive materisls. As vsed in
this paragraph 20, *Environmental Law® mesns federal lsws and Ixws of the jurisdiction where the Property is located that
relxte to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barrower prior (o acoeleration following Eovrower’s breach
of any covemant or agreement in this Seamity Instrament (but oot prior to accelerstion onder paragraph 17 wmles

- E.E.
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