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MORTGAGE 0 R I G l N A L\F&

THIS MORTGAGE CSaaty Instrument®) is given on November t4. 1997, The mortgagor is William K
yock, atnarned man ¢"Bortower™), This Secuaity "nstrument s given to Mezrill Lynch Credit Corpuration and/or assigns, which ;

organ 2ed and existing under the faws of Delavarc. and whowe address. is 4802 Deer Lake Drive East. Jacksonville, Floxida"o
RHEO%4 CLender™y. Borower owes Lendee whe poncpal sum of Fow Hundred Seventy Five Thousagd and 00/ 0.5
Jollay (U.S S475.000.00)  This debr 14 evidenced by Porrower's rote dated the same date as this Security instrurment ("Note®), X
shuck prosutes for monthly payments. with the full debt. if po: wd earher. due and pavable or Decetmber 1. 2027, This Security (dy
Astrument scures to Lender. (4) the Tepayment of the debt e adenced by the Note, with itterest, and all renewals, extensions apnd, 1}
wditications of the Note: (b) the pavment of all uther suats, with (arst. advanced under paragraph 7 to protect (e security of thiy
seur by lnstrument; and (c) the performance of Borrower's covenants a2 Agreements under tus Secunty Instruiment and the Note.
ror tus purpose. Borrower does, hereby mungage. grant and convey o Lerder the following described property located in Cook
Coun y. Nheoss:

iegal descnption attached hereto and made 2 part hereor

SHRHXCIMENT TO BF REREJORDFD TO INCUUDE FXECUTED ADUSTABLE Batr RIDER
' Ay ‘-\Ljui

{ AERICAN THILE arder & 2
’ 3

whicd has the adieess of 4 Riva Ridge , Lemont, Hhinois 60439 Property Address*):

TOGETHER WITH a1 the improvements now ot hervafter erected on the property. and all easements, appurtenances,
and iixtures gow or hereafter a pan of the property.  All weplacements and adduions shall also be covered by tiis Securiny
Instrament. All of the foregoiny is referred 1o in ths Security Instrument as the *Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to
monigage, grant and convey the Propenty and that the Property is unencumbered. except for encumbrances of wecord. Borrower
warrants and will defend generatly the tile 10 the Propenty against all claims and demamls, subject 1o any encumt rances of record,

ILL!NOIS Single Famely Fanule Mae/Freddie Mac UNIFORM INSTRUMENT Fors 30149/%  (page 1 of 7 pages)
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" AL insirance policies and reDewals Stall be dceiadlt to Lendef3hd » i a standard mwtigage clase. Lender shall

“ba e the right 10 hold the policies and tenewals.  If Lender requires. Borrower shall promptly give to Lender ali teceipts of paid
pr s and renewal notices  In the event of loss. Borrower shall give prompt notice tu the insurance carrier and Lemder.  Lender |
m. v o proot of ks if not made promptly by Borrower.
‘uless Lender and Borrower otherwise agree in writing. nsurance procevds shatl be applted to restoration or repair of the

Prperty damaged, o the restoration or reparr 15 economically feasible and Lender’s security is not lessened. L the restotation ox
repair 1 not economcally feasible or Lender’s secunity would be fessened, the insurance proceeds shall be applid to the sums |
s¢v ured 1y this Secunty Instrument, whether or not then due, with any excess pad to Borrower. 1 Borrower abandonstie Propesty, of
do s not answe within 30 days a notice from Lender that the insurance carner has offered to settle a claim, then Lenler may colleat
the 1nsu ance proceads. Lender may use the proceeds to repar or restore the Property or to pay sums secured by this Security |
In trumuong, whether or not then due.  The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any apphcation of procwads to principal shall not extend or posipone
the due clate of the monthly payments referred to in paragraphs | and Y or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender. Borrower's nght to any insurance policies and proceeds resulting from damage 1o the Property
pr ot to the acouisition. shall pass to Lender to Lhe extent of the sums secured by this Secunty Instrunent immediately pnot to the
CUMTES R

6. Ovcupaney, Preservation, Maintenance and Frotection of the Property; Borrower’s Losa Application;
Leasehlds. Borrower shabl vocupy. establish, and use the Property as Borrower's principal residence within sixty days after the
ex cution of this Secunty Irsimzosan and shall continue to occupy the Property as Borrower™s pnncipal residence for at least one year
aft 1 the dite of ovcupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withbeld, or unless
£X cnuat.ng circunistances exist whica e beyond Borrower's control.  Borrower shall not destrey, damage or tmpait the Property,
all m the Propsny 1o detenorate, Gi commit waste on the Property.  Borrower shall be 1n default if any forfeturs action or
procead ng. whether cavil of crimunal, is S victhat i Lender's good Fuith judgment could result in forferture of the Property or
otl erwise materially impair the hen created 0y this Secunty Instrument or Lendee’s security interest.  Borrower may cure such,
de ault 2nd remnstate, as provided in paragraph 14, by causing the action or proceeding to be dismissed with a ruling that. in Lender
go wd faih determination. precludes forfeitute of the Forrower's interest in the Property or other material impairment of the liegy
created n this Securiy Instrument or Lender’s security ierest.  Borrower shall also be in default if Borrower, curing the loag e
ap slication process, gave matenally false or inaccurate infarmarion or statements to Lender (or failed to provide Lenuder with ang )
mi cetial information) 1o connection with the loan evidenced by the Note, including. but oot limited to, representatinns concerning
Ba rrowet's occupancy of the Property as a principal residence. 18dns Sccurity Instrument is on a leasehiold. Borrower shall complyle
wi b all the provisions of the lease. I Borrower acquires fee title to the Propenty, the leaschold and the fee title shall oot merged.
un vss L:nder agrees to the mierger i wriung.

7. Protection of Lender’s Rights in the Property. 1 Bortower faly to perform the covenants and agreermnests contained in
thi - Secarity Instrument, o there 1s a legal proceeding thal may sigmfivantly »8ft Lender’s rights in the Property (such as 2
pn ceeding 1n bankrupiey, probate, for condemnation or fortenure or to enforce laws or regulations), then Lender nay do and pay
for whaicver 1s necessary to protect the value of the Property and Lender's nghts ir die Property. Lender's actions may inclyde
pa g any sums secured by a hen which has prionity over this Secunty Instrument, appezaig 1 court, paying reasonable attorneys’
feus and :ntering on the Property to make repairs. Although Lender may take actwn under i, paragraph 7. Lender does not have o do
S0

Any anwunts disbursed by Lender under tus paragraph 7 shall becore additional debt of Forrower secured by this Security
Insirumamt. Uniess Borrower amd Letider agree o odien ienms of paynent, those amounts shaill 2eie interest from the date of
dus hurse nent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower «eruesting paymeni.

$. Mortguge Insurance, If Lender required montgage insurance as a conditton of making the foa seeured by this Security
In: .runx nt, Borrower shall pay the premiums reguired to maintain the mortgage nsurance in effect. I, for any iéason, the mortgage
tne Lranc » coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to obtain coverage
sul stant ally equivalent to the mortgage insurance previously in effect. at a cost substannaliy equivaleni to the cost to Borrower of the
My tgag s imsuranee previously i effect, from an altemate momngage insurex approved by Lender. If substantinfly equivalent
mu Higag ¢ insunnce coverage s ok available. Borrower shall pay to Lender cach month 2 sum equal to one-tweifth of the yearty
M rigag * insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
ace opt, Lise and retain these payments as a loss reserve in Liew of montgage insuranve. Loss reserve payments may no longer be
rey.ired at the optionof Lender, 1if mongage insurance coverage (in the amount and for the period that Lender requires) yrovided by an
ins .rer .ipptoved by Lender agun becomes available and is obiained. Borrower shall pay the premiums requinad to maintain .
me igag s insutance 1n effect. or 1o provide a loss reserve. until the requirement for mortgage insurance ends in acconlance with any |
wr iten : greement between Borrower and Lender or applicable Law.

). Enspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Bo ‘rower notice at the time of of privr to an inspection specifying reasonable cause for the inspestion. |
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135 thab 30 days from the date the nottce 1s delivered ot mailed within which Botrower must pay all sums secured by this Security
1 wirurtent. 19 Borrower fauls 10 pay these sums prior to the expiration of this period. Lender may invoke any remedies permutted by
t:1s Se:ury Instrument without further rotice or demand on Borrower.
18. Borrower's Right to Reinstate. If Borrower meets centain condiions, Borrower shall have the nght to bave,
¢ worcement of this Secunty Instrument discontinued at any Line prior 1o the earlier of: (a) § days (or such other period as applicable
1. w may specify for reinstatements betfore sale of the Propenty pussuant to any power of sale contained i this Securite Instrymeny; or
(yenuy of a judgment enforcing this Security Instrument. Those couditions are thal Borrower: (a) pays Lender all sums which then
vould be due under this Secunty Instrument and the Note as if no acceleration had occurred: (b) cures any defzdt of any oiher
¢ wenaits oF agreements: {c) pays all expenses incurred in enforcing this Sccurity lastrument, including. but oot limimd to,
1 ason: ble attorneys” fees. and (d) takes such action as Lender may reasonably require to assure that the lien f this Security
I strunent. Lender's rghts in the Property and Borrower's obligation to pay the sums secured by this Security Instrumen shall
¢ ntinuz unchanged. Upon reinstatemert by Borrower, this Security Instrument and the obligations secured hereby stall remain fully
e tectine as of no acceleration had occurred.  However. this right to rewnstate shall not apply in the case of acceleration under
p ragraph 17.
19. Sale of ‘No'e; Change of Loan Sersbeer.  The Note or a partial interest in the Note (togeshes with this Security
It trurr ent) maay be sold #52 or more tunes without pnor notice to Borrower. A sale may result in a change wn the enity (known as
th: "Laan Senacer”) that Collects monthly payments due ynder the Note and this Security Instrument.  There also m2y be one or
m re ¢t anges of the Loan Sedvicer unrelated to a sale of the Note. if there is a change of the Loan Senvicer. Borrowur will be given
w itten eice of the change in accesdance with paragraph 14 above and apphicable law. The notice will stae the name: and address of
th: new Loan Servicer and the address 1o which paynieats should be made. The notice will also contamn apy vther ifonnation
re juired: by appheabic faw.
20. Marardous Substances. Boroner shall not cause or permit the presence, use, disposal, storage, ot release of any
H wardvus Substances on or in th: Propeny . /Sortower shatl not do. nor allow anyoue e¢lse to do, anything affecting the Property {9
th 4 15 13 vlanon of any Environmental Law. The preceding two sentences shall not apply to the presence. use, or storage on the
Propert of small quantities of Hazardous Substanies dit are generally recognized to be appropriate to nurmal residergial uses and o &3
ntunten ance of the Propenty. Ly
Bosrower shall promptly give Lender witten o= of any investigation. clum, demand. lawswit o other action by auy
g vernewntal of regulatory agency or privare party involsing s Property and any Hazardous Substanes or Envitormectal Law of %‘%{
@

wl.ich Eorower has actual knowledge. If Borrower leams. or is notified by any governmental ot regulatory auttority, tha apy
rewwal or other remediation of any Hazardous Substance affecing the Property is nevessary, Borrowes shall promptly take all
ne essuy remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20. “Hazardous Substances” are thoy substances defined as toxic or hazardous substances by
E1 viron nental Law and the following substances: gasoline, kerosene, other fismmable or toxic petroleum products. 1oxic pesticidees |
an t hert wades. volatile solvents. materials comarmng asbestos or formaldehyde, a7aivadioactive materials. As used in this paragraph
20 “En ironmental Law” means federal laws and laws of the jurisdiction where e Property is located that relate to bralth. safety ot
¢n roniacntal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and zgre< as follows:

2). Accelerution; Remedies. Lender shall give otice to Borrower prior to acvel rviaion followiag Borrower’s breach of
an, covimant or agreement in this Security Instruanent (but not prior 1o accelerution wade: arazraph 17 ualess npplicobde kv
provide: otherwise). The notice shall specify: (2) the default; (b) the action required to cury’ the defaull; () a dake, not fess
th: 0 30 days from the date the notice is givea to Borrower, by which the default must be cured; w0 () that failure to cure the
def ault o0 or before the date specified in the notice may result in acceleration of the swsts secured by t#i< Security Instrussent,
fos cclos are by judicial proceeding and sate of the Property. The notice shall further inform Bosrowe: of e right to reimstate
afl o ac-elerution and the right to assers in the forechsare pruceeding the nos-existence of a defaslt o1 34y other deflense of
Bo rrowcr to acceleration and foreclosure. If the default is not cured oa or before the date specified in the notice, Lender 2t its
op/ion miay require immediate payment ia full of all suns secured by this Security Instrument without Nurther destand and
myy for:close this Security Intrument by judicial proceeding. Lender shall be eatitled to collect al) expensts lncwired in
pu. suiny; the remedies provided in this paragraph 21, including, but nul limited (o, reasonable attorneys’ fees and costs of Lithe
evi Jence. .

12, Release. Upon payment of all sums secured by this Security Instruinent, Lender shall retease ths Securdy Insiryment
wit 10ut «harge 1o Borrower.  Borrower shall pay any recordation cosis.

'3, Waiver of Homestead. Borrower waives ail right to bomestead exemption ia the Property. -

-

Form 3014 9/99  (puge 5 of 7 pages} '
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1Spase Betow Fhis Laxe Fod Acbiwwledgnwag]

ST..TE F I(LLINOIS ) STATE OF ILLINOIS )
CO 'NTY OF ., -, ISS. COUNTY OF ) ss.
I, the undersigned., a Hotary Public in and I, the undersigned, 4 Notary Public in and
fo sa d County, in the State aforesaxd. DO for said Cuunty, in the State aforesaid, DO
HE EBY CERTIFY that _. e ot L HEREBY CERTIFY that '
" T oW -, i~ rPersonally pucsorally
kn wn o me to be the same person(s) whose known: to me to be the same person(s] whose
"naels 1s‘/are subscribed to the foregoing name|s) is/are subscribed to the foregoing
intrunent appeared before me thig day 1in instrument appeared before me this day in
pe son  and acknowledged that i perscn, and acknowledged that ___ |
_ signed, signed,
seiled and delivered the said 1nstrument sealed and delivered the said instrument
as as
fr~e .nd voluntary act, for the uses and free and voluntary act, for the uses and |
pu poszs set forch; jincluding the release purposes set forth, including the release
there1: ard waivge/of the right of therecin and waiver of <wne right of
ho rest zad. y homestead.
Girenuider my hand and official seal this ; Given under my hand and official seal this _
da: of TS L U , 19t day of ., 19
. s N LS N
Notary-Publiz— Notary Public

Co missiCcn €l Commission expires:

LOTHLECN6

hj \.« LoD < | .
- et IR
. . .
Mok ’ |k s
STLTE JF LLLINOIS ) eVMTE CQF ILLINOI§
CO ‘NTY OF )ss. COUNTY QF }ss.
I, the undersigned, a Notary Public in and I, the updersigned, a Notary Public in and
for said Tounty, 1n the State aforesaid. DO for sawd County. in the State aforasaid, DO
HEEBY CERTIFY that , HEREBY CERTIFY that .
_ personally V, personally
kn:wn to me to be the same person(s) whose knoant to me to.we the same persor(s) whose
ra‘e(s 15 are subscribed to the foregoing nave(s: i1s/are suoscribed to the foregoing
instrunent appeared before me this day in instrument appeazve before me this day in
pe:son, and acknowledged that person. and acknowiely=d that ___
_ signed, = _signed,
se1led and delivered the said instrument sealed and delivered %p7 .sard 1nstrument
as as
fr=e ind voluntary act, for the uses and free and voluntary act, for. the uses and
pu:poses set forth, including the release purposes set forth, including the release
th:rein and waiver of the right of therein and waiver of the right of
hc restzaaq. homestead.
Gi 2nuzder my hand and official seal this Glven under my hand and official seal this
da.- of . 19 . day of , 13
- Notary Public Notary Public
Cc-mission expires: Commls510n explires:

Form 3014 9/90 (page 7 or 7 pages;
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FIXED/ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX-RATE CAPS)

THIS FINEWYADJUSTABLE RATE RIDER is made this 14th day of November. 1997 anl is
mcorparated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Sevut ty Instrument™ of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Fryved/ Adjustable Rate Note (the "Note™) to Memll Lynch Credit Corporation. a Delaware corporation. whose
street eddress 1s 802 Peer Lake Drive East, Jacksonville, Flonda 32236-6184, (the "Lender) of the sans: date
a1 covering the propeny descnbed in the Security Instrument and tecated at: 4 Riva Ridge Lemom. il nois
6439,

THENOTE PROVIDES FOR A CHANGE INTHE BORROWER'S FIXED INTERESTRATE RDAN
ADPUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE T BORROWER MUST PAY.

ADDITIONAL COMENANGE. In additton to the covenants and agreements made o the Security Instrument, Bonower
and Lesuder further covenunt 2w agoee as tollows:

A ADJUSTABLE RATE AND "IONTHLY PAYMENT CHANGES

The Note provides for an initia’ fined interest rate of 7.125¢. The Note also provides for a change o the
imhal Tised rate to an adjustable interest satzs 4 follows:

4. AINUSTABLE INTEREST RATE AND N STHLY PAYMENT CHANGES

(M) Change Dutes

The mmual tixed nterest rate 1 wall pay will chanye to an adjustable interest rate on the first day of
December 1. 2002, and the adjustable interest rate 1 will pay mav: change on that day every 12th inonth therezfier.
The daie on which my nitial fixed mierest rate changes to an ad;usiable anterest rate, apd each date on which my
adyustable interest rate vould change, s called a "Change Date.”

(B) The Index

Beginming with the first Change Date. my adjustable interest tate il e based on an Index. The “Indux” is
the weekly average vield on United Siates Treasury securities adjusted to acorstant matunty of 1 year. as made
nailabic by the Federal Reserve Board.  The most recent Index figure avalable as of the date 45 days before cach
Change Date 15 called the "Current Index.”

It the Index 1s no longer available. the Note Holder will choese a new index thia is based upon comparable
nformation.  The Note Holder wili give me rotice of this chowce.

MUL TINTATE FINEICAISUSTABLE RATE RIDER--1 Y EAR TREASURY INDEX-Singls Fanily-- Faanie Mae Uniformn Eastnsnsed

ARM STANDARD RIDER Forta 3152 5904
08 1| ) ANMSIR (page L ot 4 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms amd covenants contaned i this FixedsAdjustakle
Roe Ridet

Lt it AL L
($eal) 7
William R. Lyoch

Bosrower

{Seal)

Bortower

EHLGHLN6

1seal)

Botow

(S¢ah)

Borrower

(5¢al)
Svetlena Lyach by William R, Lynch, attorney -in-fact, sigrung only for the purpase of (vaving homestead rights

4 (Sead)

Forms 3IN2 594
ipage 4 ot 4 puagest
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants consained in this Fixed/ Adjustable
Rate Rider.

' - [Ny
a Py

(Sealy
William R. Lynch
Borrower
2
: 2
(Seal) "’0,
Borrower (:‘il
Q
~ 1
cal)
Bowiovicr
Seal)
Borrower

A ( (Scal)
Svettana Lynch by William R. Lynch, attorney-in-fact, signing only for the purpose of waiviu? homestead tights

(Seal)

Form JIKD 5
(page 4 of 4 pages)
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LOT 132AIN EUMSE’MQRS&%??ﬁz Fage flor 13

, 132
AND 133 IN EQUESTRIAN ESTATES UNIT 10, BEING A RE-SUBDIVISION OF
PART OF THE SOUTH % OF SECTION 24, TOWNSHIP 37 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 186, 1885 AS DOCUMENT 85026828, ALL
| SITUATED IN LEMONT TOWNSHIP, IN COOK COUNTY, ILLINOIS.
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