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THE UNDERSIGNED +EREBY STATES THE FOLLOWING:

™ ASUBORDINATION AGREZ#:ENT EXECUTED BY RESERVE FTL INC. AND SOUTH CHICAGO PROPERTY MANAGEMENT p
g\\\ COMPANY., LTD. IN FAVOX Cr GANK OF AMERICA, FSB, DATED APRIL 27, 1998, SUBORDINATING SAID LEASE TO THE a‘ r
MORTGAGE IN THE AMOUNT C 475.000.00 ON THE FOLLOWING DESCRIBED PROPERTY:
~

{5 THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 19,
TOWNSHIP 37 NORTH, RANGE 15 EAS' CF tHE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EASTERLY CHANNEL
~ LINE OF THE CALUMET RIVER, AS ESTABLISKED BY SURVEY OF THE UNITED STATES ENGINEER'S OFFICE WAR
_ DEPARTMENT (AS SHOWN ON SHEET NO. 6 DATED MARCH 1939 AND SHEET NO. 7 DATED MARCH 1938) TITLED
v *“CONTROL SURVEY CALUMET RIVER". BEING M0".E PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE
. NORTHEAST CORNER OF SAID SECTION 13; THENCZ GOUTH 83 DEGREES 38 MINUTES 23 SECONDS WEST ALONG THE
3. NORTH LINE OF SAID SECTION 19 (BASIS OF BEARIN/3S) 1508 48 FEET; THENCE SOUTH 00 DEGREES 43 MINUTES 42
S SECONDS EAST 244,82 FEET ALONG ALINE 40 FEET WESTEILY FROM, MEASURED AT RIGHT ANGLES, AND PARALLEL
& WITH THE WEST RIGHT-OF-WAY LINE OF CONRAIL (FORMEL) THE SOUTH CHICAGO AND SOUTHERN RAILROAD) TO
THE POINT OF BEGINNING: THENCE CONTINUING SOUTH 00 OFSREES 43 MINUTES 42 SECONDS EAST 1038.20 FEET
ALONG SAID LINE 40 FEET WESTERLY FROM, MEASURED AT RIGAT ANGLES, AND PARALLEL WiTH THE PREVIOUSLY
MENTIONED WEST RIGHT-OF-WAY LINE OF CONRAIL; THENCE SO'STA 29 DEGREES 38 MINUTES 23 SECONDS WEST
287.71 FEET ALONG THE NORTHERLY LINE OF REPUBLIC ENGINEERED STCRLS, INC.; THENCE SOUTH 59 DEGREES 48
MINUTES 04 SECONDS WEST 1584.98 FEET ALONG THE NORTHWESTERL Y UNE OF REPUBLIC ENGINEERED STEELS,
INC.; THENCE NORTH 07 DEGREES 51 MINUTES 15 SECONDS WEST 641.95 F=i"T ALONG THE EASTERLY CHANNEL
LINE OF THE CALUMET RIVER; THENCE NORTH 01 DEGREE 06 MINUTES 41 SEZ0O™DS EAST 569.35 FEET ALONG SAID
EASTERLY CHANNEL LINE; THENCE NORTH 58 DEGREES 41 MINUTES 01 SECONO EAST 740.33 FEET; THENCE NORTH
13 DEGREES 32 MINUTES 22 SECONDS WEST 124.01 FEET; THENCE NORTH 61 DECHEES 50 MINUTES 14 SECONDS
EAST 613.80 FEET; THENCE SOUTH 77 DEGREES 54 SECONDS 07 MINUTES EAST 165.3¢ FEI<T; THENCE SOUTH 24
DEGREES 08 MINUTES 50 SECONDS EAST 297.67 FEET; THENCE NOATH 63 DEGREES 56 +4/%{/TES 50 SECONDS EAST
326.13 FEET TO THE POINT OF BEGINNING, CONTAINING 48.778 ACRES, MORE OR LESS, ALL */ COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBERS: 26-19-201-018; 26-19-102-007; 26-19-102-019; 26-18-200-020; AND 2t-13-200-022

WAS DELIVERED TO CHICAGO TITLE INSURANCE COMPANY FOR RECORDING ON OR ABOUT APRIL 27, 1998 SAID

DOCUMENT WAS SUBSEQUENTLY LOST, MISPLACE OR DISTROVED. ATTACHED HERETO AS EXHIBIT “A” iS A COPY OF
SAID ORIGINAL DOCUMENT.
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CHI?AGO TITLE INSURANCE COMPANY

8Y JODILHENNINGER @ getee 004000000000 000000

TITLE; ASSISTANT TITLE OFFICER 3 COFFICIALSEAL®
SuU IBED N BEFORE ME THIS 11 DAY OF MAY, 1998 My Commission Expims H
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SUBORDINATION AGREEMENT

*&' m Bank of America - REAL PROPERTY (LESSEE)

. NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR INTEREST BECOMING SUBJECT
TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

2 This Subordination Agreement ("Agreement”) is made this 23rd day of April, 1998, by and between Reserve

FTL, Inc., an Ghio Corporation dba Reserve Marine Terminals ("Lessee™), and South Chicago Property Management
E‘Company, L., an Ohio limited liability company (“Lessor”) in favor of Bank of America, FSB, a federal savings
\‘bank and its successoreand assigns ("Mortgagee”).

~
. WITNESSETH

M

N WHEREAS, Lessor has exccuren 7 Mortgage, Assignment of Rents and Fixwre Filing (the “Morigage™) dated April
023, 1998 covering cerain real propusty located in the City of Chicago, County of Cook, Stte of Nlinois, more
¥ particularly described in the attaciied Exhibit 'A". As used here, the term “Property” means that real property,
(¥ together with all improvements (the “Improvaments”) located on it.

The Property secures 2 Note in the principai-2umunt of *Eight Hundred Seventy-Five Thousand and 00/100ths*
Dollars ($875.000.00) dated April 23, 1998 in favar of Mongagee, which Mortgage will be recorded concurrently
kerewith.

WHEREAS, Lessor and Lessee have entered into 2 lease (tie” Lease™) dated March 30, 1998 of premises commonly
known 2s 48.778 Acre Industrial Site East Side of the Calume( River at [16® Street, Chicago, Illinois 60633 (the
“Premises”).

WHEREAS, it is a condition to Mortgagee’s making the loan secured by fiic Mortgage that the lien of the Mortgage
shall at all times be senior and prior to the interest of Tenant under the Least.

NOW. THEREFORE, Lessor and Lessee agree for the benefit of Morigagee as foilows:

1. The lien of the Mortgage securing the Note in favor of Mongages, and an; isnewals, extensions or
modifications thereof, shall unconditionally be and remain at ail times a lien prior and superic: 2 the interest of Lessee
under the Lease.

2. Lessee consents to and approves all provisions of the Note and Morigage, as the same may b¢ amended from
time to time.

3. Lessee intentionally and unconditionally waives, relinquishes and subordinates its interest under the Lease in
favor of the lien of the Mortgage and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination, a specific loan will be made. or has been made, and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not be made or entered into but
for said reliance upon this waiver, relinquishment and subordination.

Page |
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 IN'WITNESS WHEREOF, the undersigned have executed this Subordination Agreement as of the day and year
*first above written. ’

-
L )
i

fese 3of 3

7

-LESSEE: Reserve FTL. Inc., an Ohie Corporation dba Reserve
i Marine Terminals

Reserve FTL, Inc., an Offfo Colporation dba Reserve 4431 West 130th Street

Marine Termina Cleveland, Ohio 44135

South Chicago Property Management Company, Lid., an

Ohio limited liability company
4431 West 130th Street
Cieveland. Ohio 44135
MORTGAGEE: Bark of America, FSB
SBA [erding Group #51002
Bank of America, FSB. a ?I savings bank P. 0. Box ©8424
Las Vegas, Novada 89193-8624
B}'m‘/’ &%7’24—\
Kathleen Pechman, Vice President
STATEOF  [L{ (no0IS )
) ss.
COUNTY OF __ Coek ) .
This instrument was acknowledged before me on A e A1 2 !991. by

Steven C. Joseph and Gregg S. Levy. as Member/President and Member/Secretary, of South Chicmgo Propenty

Management Company. Lid. ., an Ohio limited liability company.
s}

Notary Public

My commission expires:

3444400000000 0s00b 000000000y
“QFFICIAL SEAL"
JANET JOHNSON WEST

Notary Public, State of Minois

My Commussion Expres 3/12/01 &
...Q.’..‘.‘.0.....0........

*00 50400
(L X1 L]
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s:;r'.ar[eo&T ILLines )
= ) ss.
counTY 0F __ (oo )

This instrument was acknowledged before me on Af) (e 2 . 199‘8,. by

Steven C. Joseph and Gregg S. Levy, as President and Secretary of Reserve FTL, Inc., an Ohio corporation dba
Reserve Marine Terminals.

/

Notary Publicl

00’0"00‘0.:::3‘
. *OFFICIAL SEAL®

s JANET JOHNSON WEST
3 Notary Pudlic, State cf fiiinois
§ My Commissian Expices 31201 o

’...'..QQOOQOOOQOOOOOOOO oot

My commission expires:

*
$
*

0."..0:

STATE OF NEVADA )
}5S.

COUNTY OF CLARK y

This instrument was acicnox ilevipd before mc on ﬁg/. a? L , 199 _Y. by

Kathleen Pechman, as Vice President, of Bank of America, FSB, a federal savings bank.

Noaty Public

%¢ < oﬁ—n Z
My commission expires:

Lon-gvs

) NSTARY BB,
PN ST Z OF NEVAGA
!
i

"_Q" adlﬂ! 01Chﬂk

N Alquun‘Jcl“hiA“:LAuq
J-C’f 'b 29‘3!

vy Ac,xmmv bt -.mm ﬁ.nl 11, 2000

Space Below This Lisw. For Recorder's Use Only.

WHEN RECORDED MAIL TO:

Bank of America, FSB

SBA Lending Group #51002

P. O. Box 98624

Las Vegas. Nevada 89193-8624

Aan; Kathleen J. McLain

APLOG No.: 344-6626 & 6627

Re: South Chicago Property Management Company.
Lid.. an Ohio limited liabslity company

REFERTACE-  SHAVERI DTS MM IL 3L HIORD 10 0iee?
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’ EXHIBIT "A* TO SUBORDINATION AGREEMENT

LEGAL DESCRIPTION OF REAL PROPERTY

© Real property is legally described as follows:

" See Exhibit 'A” artached hereto and made a part hereof by this reference.

TEAT PART OF <a7 WEST 1/2 CF THZ RORTHRAST 1/4 ARD THR BA9T 1/2 07 THE KORTHWRST
1/4 OF SBEOTION 35, TOXEREIP 37 NORIS, SASGE 1% BAST OF THR THIRD PRINCIPAL
MZRIDIRN, LYING Z4%7 OF THR BASTRRLY CEAXNEL LINR QF TEE CALLMET RIVER, Ag
RSTABLISHED BY SUATLY OF THR UNITED ATATES REGIMHER’S QFFICR UAR DEPARTDIEST (AS
EMCWE CX SHERT ND. 6 DTN ERRCH 1539 AWD SHRST MOU. 7 DATED MRRCE 1933) TITLSD
"CORTROL BORVEY CALCIRT AV.VER®, RRIRG MCWE PARTICUIARLY DESCRIRID AS FOLICWS:

XLXUTRS 23 SRCONDS WEST ALOKG 17 WORTH LISE OF SAID EICTION 19 (BASYS op
BIARIRGS! 1508.48 PURT; THERCZ SO™'Y O DRORESS 43 MSNUTES 43 SECONDS EAST
244.52 PXET AICHG A LIVE 40 FRRT QUSLURLY PROM, MRASURED AT RIGET AMGISG, AND
FAIRLLIL YITH THE MEST RIGHT-C7-WAY LTIR OF CONRATL (SORMERLY THE SOUTH CHICAGS
AD BOCTHERN RARCAD] TO THI FOINT OF RG7XRING: 7HERNCE CCSTINUIIG GCOTH 08
DEGRERS 41 MINOTVS 42 SECONDS ZAST 1038.% FRAT AIOSH BATD LING €0 VERT waowvaany
FRON, MEASURED AT RIGRT ANGILES, AKD PARANXST, @3™% THF PREVIOUSLY MINTIONZD WPAD
RIGNT-OF-RAY 1INE QF CMRAIL; THRNCS SOOTS 20 PPGREYS 3§ MISMES 23 GDOONDS WEST
287.71 FUET AISwd THE WORTHRLLY LINX OF ESPUBLIC J7GINSRRED STRELS, IXC.: THENCES
ECTTYL 59 CIGRIED 46 MINUTES 04 SECCRRS WIST 1584.9F PART ANNG THE EORTEWESTRRLY
LINZ COF SEFICLIC RNGINERWE) BTYRLS, INC.; TWRMCR 40735 07 DEIRYRS S1 MISOTRS
15 BECOXDS WRST 641.35 FENT ALCSG THI BASTSRLY CTVSKEL 7373 OF THY CXLouEr
AIVER; THRNCH NOWTE D1 DEGIMR 06 NYSTIZS 61 SECSDA KAST 555,35 PZOT ALONG SATD
RASTERLY CHAMEL LINE; TEERCD NORTH 53 ORGRERS 41 NISTTHE M SF00SD EAST 740.33
FI2T; THRKCR BORTH 13 DEGRRES 37 MINOTES 22 SROONDS WEST 13¢.41 FRKT; TEENTE
FCRTH 61 DEIAZ2I SO MINDTRS 14 SRCTMDS XAST 613.80 FERT; TESR3 - 943TE 77
L3035 §4 ECOMDA 07 MINUTES ZRIT 165.39 YEET; THRNCE SOUTH 24 UjORSES OB
HINCTRS 50 SECCSDS ERST 237.67 VARY; THWENCE KRTH 63 DETRUIS S5 MTTLES 80
SECQMDS BAST 326.33 FEBT TO TIX DOINT CF BRGINYING, CONTAINTES 48.778 SR,
KORE OR LRSS, ALL I¥ COOK COUWTY, ILLINOIS.

STREET ADDRESS OF REAL PROPERTY

48.778 Acre Industrial Site East Side of the Calumet River at 116 Street, Chicago, Hilinois 60633

Pags 3
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*  PERMANENT REAL ESTATE INDEX NUMBERS: PRIP0IET ... . .
26-19-201-018 |

NOFFICIAL COPY
36-19-102-007

Portion of 26-19-102-019
Portion of 26-19-200-020
Portion of 26-19-200-022
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