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"MAY 11, 1998

- THE UNDERSIGNED *+EREBY STATES THE FOLLOWING:

™ A SUBORDINATION AGRE.EMENT EXECUTED BY RESERVE FTL INC. AND SOUTH CHICAGO PROPERTY MANAGEMENT p
" COMPANY. LTD. IN FAVOR £/ 3ANK OF AMERICA, FSB, DATED APRIL 27, 1998, SUBORDINATING SAID LEASE TO THE a
fi MORTGAGE IN THE AMOUNT (ir /n0,000.00 ON THE FOLLOWING DESCRIBED PROPERTY:

~ THAT PART OF THE WEST 1 /2 OF TH7~ (NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 19,
—. TOWNSHIP 37 NORTH, RANGE 15 EAST 5+ THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EASTERLY CHANNEL

n UNE OF THE CALUMET RIVER, AS ESTABLISHED BY SURVEY OF THE UNITED STATES ENGINEER'S OFFICE WAR

Q~ DEPARTMENT (AS SHOWN ON SHEET NO. 6 [ATED MARCH 1939 AND SHEET NO. 7 DATED MARCH 1938) TITLED
- *CONTROL SURVEY CALUMET RIVER", BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE

Y\{ NORTHEAST CORNER OF SAID SECTION 19; THENCE SOUTH 89 DEGREES 38 MINUTES 23 SECONDS WEST ALONG THE
NORTH UNE OF SAID SECTION 19 (BASIS OF BEARING. '} 1508.48 FEET: THENCE SOUTH 00 DEGREES 43 MINUTES 42
SECONDS EAST 244.82 FEET ALONG A LINE 40 FEET WESTZniY FROM, MEASURED AT RIGHT ANGLES, AND PARALLEL
WITH THE WEST RIGHT-OF-WAY UNE OF CONRAIL (FORMERLY THE SOUTH CHICAGO AND SOUTHERN RAILROAD) TO
THE POINT OF BEGINNING: THENCE CONTINUING SOUTH 0 P-GREES 43 MINUTES 42 SECONDS EAST 1038.20 FEET
ALONG SAID LINE 40 FEET WESTERLY FROM, MEASURED AT RIGY1 ZNGLES, AND PARALLEL WITH THE PREVIOUSLY
MENTIONED WEST RIGHT-OF-WAY LINE OF CONRAIL: THENCE SOU%¥. 239 DEGREES 38 MINUTES 23 SECONDS WEST
287.71 FEET ALONG THE NORTHERLY LINE OF REPUBLIC ENGINEERED STEELS, INC.; THENCE SOUTH 53 DEGREES 48
MINUTES 04 SECONDS WEST 1584.98 FEET ALONG THE NORTHWESTERLY ‘JNI OF REPUBLIC ENGINEERED STEELS,
INC.. THENCE NORTH 07 DEGREES 51 MINUTES 15 SECONDS WEST 641.95 SF7f ALONG THE EASTERLY CHANNEL
UNE OF THE CALUMET RIVER; THENCE NORTH 01 DEGREE 06 MINUTES 41 SE SONDS EAST 569.35 FEET ALONG SAID
EASTERLY CHANNEL LINE; THENCE NORTH 56 DEGREES 41 MINUTES 01 SECOND F4ST 740.33 FEET; THENCE NORTH
13 DEGREES 32 MINUTES 22 SECONDS WEST 124,01 FEET; THENCE NORTH 61 DEGAEF.S 50 MINUTES 14 SECONDS
EAST 613.80 FEET; THENCE SOUTH 77 DEGREES 54 SECONDS 07 MINUTES EAST 165.32 FEFT: THENCE SOUTH 24
DEGREES 08 MINUTES 50 SECONDS EAST 297.67 FEET; THENCE NORTH 63 DEGREES %6 N INUTES 50 SECONDS EAST
326.13 FEET TO THE POINT OF BEGINNING. CONTAINING 48.778 ACRES, MORE OR LESS, ALL I* 50K COUNTY,
ILUNOIS.

PERMANENT INDEX NUMBERS: 26-19-201-018; 26-19-102-007; 26-19-102-019; 26-19-200-020; AND 26-:9 a0-022

WAS DELIVERED TO CHICAGO TITLE INSURANCE COMPANY FOR RECORDING ON OR ABOUT APRIL 27, 1998 SAID

DOCUMENT WAS SUBSEQUENTLY LOST, MISPLACE OR DISTROYED. ATTACHED HERETO AS EXHIBIT "A" IS A COPY OF
SAID ORIGINAL DOCUMENT.
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TITLE: ASSISTANT TITLE OFFICER

susscarq%m BEFORE ME THIS 11 DAY OF MAY, 1998
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SUBORDINATION AGREEMENT

B st ane
‘ﬁ Bank of America REAL PROPERTY (LESSEE)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR INTEREST BECOMING SUBJECT
- TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

This Subordination Agreement ("Agreement”) is made this 23rd day of April, 1998, by and between Reserve
FTL. Inc.. an Ohio Corporation dba Reserve Marine Terminals ("Lessee”), and South Chicago Property Management
}Company. Ltd.. an Ohio limited liability company ("Lessor™) in favor of Bank of America, FSB, and its successors ari
i assigns {"Morngagee”).
D)
,Q\WHEREAS. Lessor has executzaa Mortgage, Assignment of Rents and Fixture Filing (the "Mongage®) dated April
I 23, 1998 covering certain real piorarty located in the City of Chicago, County of Cook, State of Illinofs, more
ry particularly described in the amacied Cxhibit A’. - As used here, the term "Property” means that real propesty,
Ewgcthct with all improvements (the “Imp:ovements”) located on it.

WITNESSETH

,.:‘ The Propenty secures a Note in the principal amount of *Seven Hundred Thousand and 00/100ths* Dollars
(8700,000.00) dated April 23, 1998 in favor of Montuagee, which Morigage will be recorded concurrently herewith.

WHEREAS. Lessor and Lessee have entered into a leass (the “Lease”) dated March 30, 1998 of premises commonly
known as 48.778 Acre Industrial Site East Side of Calumet River at 116th Street, Chicago, Iilinois 60633 (the
“Premises™).

WHEREAS. it is a condition to Mortgagee's making the loan secures b the Morigage that the lien of the Mortgage
shall at all times be senior and prior to the interest of Tenant undzr the feasc,

NOW, THEREFORE, Lessor and Lessee agree for the benefit of Mortgagee as furlows:

1. The lien of the Morgage securing the Note in favor of Morgagee. ami 2ay renewals, extensions or
modifications thereof, shall unconditionally be and remain at all times a [ien prior and supcrior to the interest of Lessee
under the Lease.

2. Lessce consents to and approves all provisions of the Note and Morgage, as the same may he amended from
time to time.

3. Lessee intentionally and uncondiionally waives, relinquishes and subordinates its interest under the Lease in
favor of the lien of the Mortgage and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination, a specific loan will be made. or has been made, and. as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not be made or entered into but
for said refiance upon this waiver, relinquishment and subordination.
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. IN WITNESS WHEREOF, the undersigned have executed this Subordination Agreement as of the day and year
-f‘ rst above wrinen. =

~

~LESSEE: Reserve FTL, Inc., an Ohio Corporation dba Reserve
Marine Terminals

(Jorporation dba Reserve 4431 West 130th Street

Cieveland, Ohio 44135

“Reserve FTL, Inc., an O
Marine Terminals

South Chicago Property Management Company, Lid.. an
Ohio limited liability company

4431 West 130th Street

Cleveland, Ohio 44135

MORTGAGEE: [$ank of America, FSB

$B/: 1 znding Group #51002
Bank of Amegica, FSB, a federalsavings bank P. O. 304 98624

Las Vegas cvacda 89193-8624
2 «//’/09? —
Kathjéen Pechman, Vice President

STATEOF [LLINO!s )
) 8.
countyor  loo b )
This instrument was acknowledged before me on I‘Fﬁ' . 27 ., 1991. by

Steven C. Joseph and Gregg S. Levy, as Member/President and Member/Secretary of South Zkicago Property
Management Company, Lid.. an Ghio limited liability company.

n/‘z/ J

Notary Public—+"

My commission cxpires’

:

.ouo-.n«momomno
~OFFICIAL SEAL®
JANET JOHNSON WEST
Notary Public, State of Linois
pry Cormgypon 0 3 310N M
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SSTATEOF  [LLINGIS )

e )ss. -
-county oF __ Cov [ )
g This instrument was acknowledged before me on AP £iC 27 199? by

 Steven C. Joseph and Gregg S. Levy, as Presidemt and Secretary of Reserve FTL, Inc., an Ohio corporation dba

Rt.scne Marine Terminals.

Notary Public \

My commission expires:
PS50 08500808800000 000000000:
+  TOFTICIAL SEAL" e
v, $ JANET JOHNSON WEST :\J
$  Notary Publc, State of flinos o
* My Commizsion Expures 3!1’2.101.5
STATE OF NEVADA ooofooo.oooo;«pooooooo s
}ss.
COUNTY OF CLARK )
This wstrument was acknovliiged beforemeon  A0/,) oY L1998 by
M 4 13 —

Kathleen Pechman, as Vice President. of Bank of America, FSB, a federal savings bank.

\—- Mﬁ@ﬂ%m*g&

i'f-vw Publtc

My commission expires:
LOTAR
Ly f /;l’tg sm.so}ﬁléegg —l
[/l 2304 “cunty of Ciark
{ t// ATHL::EN JOAN MY m
v A RIO No 9620431
u‘“' = 2103 Aoni 11, 2000 |

Space Below This L ine For Recorder's Use Only.

WHEN RECORDED MAIL TO:

Bank of America, FSB

SBA Lending Group #51002

P. O. Box 98624

Las Vegas, Nevada 89193-8624

Aun: KathleenJ. McLain

APLOG No.: 3446627

Re: South Chicago Property Management Company,
Ltd.. an Oh:o limited liability company

Page 3
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EXHIBIT 'A’ TO SUBORDINATION AGREEMENT

LEGAL DESCRIPTION OF REAL PROPERTY

Ra.l property is legally described as follows:

See Exhibit 'A’ attached hereto and made a part hereof by this reference.

mmemwvu:zsrzlzopmmrmmmmrzizammmm
1/4 07 9BCTION 18 "OXWERIP 37 SOURTS, RANGE 15 EAST OF THE THIRD DAINCIDAL
MZRIDIRN, LYING FAST AP THR EASTRRLY CHANNEL LISE CF TER CALDMET RIVER, AS
nsm:samarswmwmmmmm'swnmmwmu\s
BHCHN O SHEET HO. § DATZO MARCH 1939 AXD SHEIT 8. 7 DATED MARCH 1934) TITLRD
-mmmmm-,mmmmmms
mummnmammmmmumaa
MIYUTES 23 SECINDS WBST ALONG %68 YNRTH LING OF SATY EZCTION 19 (BASIY Op
BEARINGS) 1508.43 FRET: THERCR ST 00 DRORERS 43 MIMUTES 43 SROOMDS CAGY
:«.azrmmanmmmu.v:zmmmmmnmm.m
mmmmmma-wnmmm:mmmw
A BOUTHERN RAILRCAD] 10 THR FODNT OF PLINING: THEXCE CORTINUTHO 5COTH 00
DEGRERS 43 NINTINS 42 SBCONDS RZAST 2038.20 Fied ALCSD SAID LINZ 40 VERT UROTIILY
m,mumm.mrmmmmmmmm
RISHT-CF-NAY LINR QF COHRAIL; THRRCR SOUTH 89 T7onExs 38 WINUTES 33 ESCUNDS WEST
:sv.nmmmmrmmmymm. INC.; THENCE
mssmcamncsmmnsu.sam:mmmmmr
LOR GP HEEMISLIC RNGINEREED BYRRIS, IBC.; TNEACE MT/-57 DEIRERS 51 MINUTEY
15 BECONDS YRST £41.95 FRET ALOSG THZ CASTERLY CRASKEL LIN. OF 3 CAYNET
aIVIR; mmnxmusmscxummm,zsmm ERID
IRSTERLY CHMNTT LI%R; TEXHCR KORTH SO DEGRERS 41 XESCTRA 01 CL0rD EAST 740.33
FZRT; THESCR MUATH 13 DEGRRRS 37 XINITRS 22 BROCNDS FEST 12¢.01r ZEET; THEVR
mszsnnsumuaammsmm.eomr; TEIWR GOIWR 77
msmowmmzss.ssm;mm 24 DIA™MRY n3
MINUTZE 50 SEOCSDS BAST 2197.67 FEST; THWNCR BOXTH 63 CEZMES 56 MISUTMS &)
EECONDY RAST 126.13 FERT TO TIR POINT OF BSGTINING, CONTAINI®G ¢8.778 ACkd%,
MORE OR LRES, ALL ¥ COOK COUNTY, ILLINOIS.

STREET ADDRESS OF REAL PROPERTY

East Side of Calumet River at 116th Street, Chicago, Illinois 60633
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26-19-102-007

Portion of 26-19-102-019
Portion of 26-19-200-020
Portion of 26-19-200-022
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