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RECORD AND RETURN TO:

FIRST UNION HOME EQUITY BANK, N.
WHOLESALE/1000 LOUIS ROSE PL. #A
CHARLOTTE, RC 2B2€2-8546

Prepared by:
pocu-TeCH, INC./J.V. FOX FOR
EQUITY PLUS MORTGAGE, INC.

7777 WEST 159TH STREET
TINLEY PARK, ILLINOIS 60477

MORTGAGE
23ac¢i

THIS MORTGAGE is mar h's 24th day of April . 1598 | between the Montgagor,
WILBERT B. TAN AND ROSATIO T. TAN, RIS WIFE, AS JOINT TENANTS

(herein “Botrower™), and the Mortgagee,
EQUITY PLUS MORTGAGE, INC.

, @ coTportion organized and
existing under the laws of THE STATE OF ILLINOIS , whose address is
7777 WEST 159TH STREET, TINLEY PARK, ILLIYOTS 60477

(berein "Lender®).
WHEREAS, Borrower is tndebted to Lender in the principa sumof U S. § 30,000.00 , which
indebtedness is cvidenced by Borrower's note dated  April 24, 1038 and extensions and renewals

thereof (herein “Note®)., providing for mombly installments of principal a2 interest, with !hc balae of indebicdness, if not
sooner paid. due and payableon April 29, 2013

TO SECURE 10 Leader the repayment of the indebtadness cvidenced by i Mote, with i xntcrtst thereon: the payment of 2l)
othet sums, with interest thereon. advanced in accordance herewith to protect the, security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrowss dics hereby mongage, grant and convey
to Lender the following described property located in the County of TI0K
Staie of Illinois:

LOT 8 IN PHEASANT CTHASE UNJT 5, BEING A SUBDIVISION OF PART OF THF SOUTHWEST
1/4 OF SECTION 26, TOWNSHIP 36 NCRTH, RANGE 12, EAST OF THE THIRL PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIKDIS.

TAX ID # 27-26-321-001 VOL 147

which has the address of 17450 CASTLE DRIVE . TINLEY PARK .
[Streer) {Cmy]

Iinois 60477 (ZIP Code] (herein "Property Address™);
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TOGETHER with all the improvements now or hereafer crected on the property, and all easemems, rights, appunenances
and rents all of which shall be deemed to be and remain a part of the propetty covered by this Mortgage, and all of the
foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred o as
the "Propenty.”

Borrower covenants that Barrower is Lawfully seised of the estate hereby conveyed and bas the right to mortgage, grant and
convey the Property. and that the Property is unencumbered. except for encumnbrances of record. Borrower covepants tha:
Borrower warrants «nd will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indehtodness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is pzid in full, a sum
(herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominjum and planned umit
development assesstpzass. if any) which may artain priority over this Mortgage and ground rents on the Property, if any. plus
onc-twelfth of yearly piemium installments for hazard insurance, plus one-twelfth of vearly premium installments for mortgage
insusance, if any, all as asonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable esiimates thercof. Borrower shall not be obligated 1o make such payments of Funds 1o Lender to the extent that
Borrower makes such paymente 19 the holder of a prior morntgage or dead of trust if such bolder is an institwtional lender.

If Borrowzr pays Funds to Léndcr, the Funds shall be beld in an insitution the deposits or accounts of whicn are imsured
or guaraniced by a federal or state agopsy (including Lender if Lender is such an institution). Lender shal) apply the Funds to
pay said taxcs, assessments, insurznce proniums and ground rents. Lender mzy not charge for so bolding and applying the
Funds, analyzing said acoount or verifying a7 compiling said 3ssessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to aaice such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Prinds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or camings on the
Funds. Lender shall give to Borrower, without charge, 2. annual 2ccounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morngage.

If the amount of the Funds held by Lender, tegather with the fuure monthly instaliments of Funds payable prior to the due
dates of taxes. assessments, insurance premiums and ground rercs. shall excoed the amoumt required to pay said taxes,
assessments, insurance premiums and ground rents as they fali due, sucn r4-2ss shall be, &t Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Fuads. 1f the amount of the Funds held by Lender shall
pot be sufficient 1o pay taxes, assessments, insurance premiums and ground rents < they fall due, Borrower shall pay to Leader
any amount hecessary to make up the deficiency in one or more payments as Len'er ey require.

Upon payment in full of 4ll sums secured by this Mortgage, Lender shall prony <y refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise 2.qviced by Lender, Leader shall apply,
no later than immediately prior to the sale of the Property o its acquisition by Lender, any Fuads held by Leader a2 the time of
application as a credit against the sums secured by this Morntgage.

3. Application of Payments. Unless applicable law provides otherwise, afl payments reocivad by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable t Lewder by Borrower under
paragraph 2 hereof, then to intcrest payabls on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perfornt all of Borrowir's ~bligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, invluding Borrower's
covenanis 0 make pavments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents. if any,

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extendad coverage,” and such other hazards as Lender may require and in
such amouns and for such periods as Lender may require.,

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, thay
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall bave the right
10 hold the policies and rencwals thereof, subject to the terms of any mertgage, doed of trust or other security agreement with a

Lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss
if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Leader within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers fo settle a claim for insutance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or to the sums secured
by this Mongage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not comunit waste or permit impaimment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a lcasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
of governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constitucrit documents.

7. Protection of Lender’s Security. If Bommower fails to perfonn the covenams and agreements comtained in this
Mortgage. or if mmy action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lendes,
21 Lender's option, 7i00) notice to Borrower, may make such appearances, disburse such sums, including reasonable attoroeys”
fees. and take such actizg as is neocssary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured 0y, (bis Mortgage, Borrower shall pay the premiums required to mzintain such insurance in effect until
such time as the requiremyr<t for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any 2mounts disbursed by L-odcr pursuznt to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower :ccured by this Mornigage. Unless Borrower and Lexder agree to other terms of payment,
such amounts shall be payabic upen notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur an; expense or take any action hereunder.

8. Inspection. Lender may make or caus: to dc mude reasonable entrics upon and inspections of the Property, provided
that Lender shall give Bommower notice prior to a1y such inspection spexifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The procceds of any award ¢; viaim for damages, direct or consequential, in connection with any
cendemnation or other taking of the Property, or part thereo?, o, for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. subject to the terms of any mong=pz; deed of trust or other security agreement with a lien which
has priarity over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Y 22vor. Extension of the time for payment or modification
of amortization of the sums secured by this Mongage granted by Lerdss Jo any successor in interest of Borrower shall not
operale 10 release, in any manner, the liability of the original Borrower an/: Gorrower's sucoessors in interest. Lender shall not
be required to commence proceedings against such sucvessor or refuse to xterd time for payment or otberwise modify
amortization of the sums secured by this Mortgage by reason of any demand nw'c hy the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reneyy hereunder, or otherwise afforded by
applicabie law, shall not be a waiver of or preclude the exercise of any such right or remesy

11. Successors and Assigns Bound; Joint and Several Liability: Cosigners. The ‘Covenants and agreements berein
conained shall bind. and the rights heveunder shall inure to, the respective successors and assizas of Lender and Borrower,
subject to the provisions of paragraph 16 heroof. All covenants and agreements of Borrower shall v joint and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Moftgzge only to monigage, gramt
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is ria persoually liable on
the Note or under this Mongage, and (c) agrees that Lender and any other Borrower hereunder miay agror; o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner. (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certifiod mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice (0 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manper designated heyein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whick the Property is loczted. The foregoing sentence shall not limit the applicability of federal law to (his
Mortgage. In the cvem that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to

‘
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this end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein, “costs,” “expenscs” and
"atomeys’ fecs” include all sumhs to the extent not prohibited by applicable law or limited herein.

14. Barrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation kereof.

1§. Rehabilitation Loan Agreement. Borrower shail fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option, may require
Borrower 10 execute and deliver to Lender. in a form accepiable to Lender. an assignment of any rights, ¢lzims or defenses
which Borrower may have against parties who supply labor, materials or scrvices in connection with improvements made to the
Property.

16. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prio: written consent., Lender may, a1 its option, require immediale payment in full of all sums secured by this
Mongage. However, this option shali not be exercised by Lender if exercise is prohibited by foderal law as of the date of this
Mortgage.

If Lender excrcises this option, Lender shall give Borrower notioe of acoeleration. The notice shall provide a period of got
less than 30 days from 1%+ date the notice is delivered or maziled within which Borrower must pay all sums secured by this
Mortgage. If Borrower faiis o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Mongage withom fur.ac notice or damand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree 2s follows:

17. Acceleration; Remedies. £y.9pt as provided in paragraph 16 bereof, upon Borrower’s breach of any covenant or
agreement of Barrower in this Mortz2ge, including the covenants to pay when doe any sums secured by this Morigage,
Lender prior to acocleration shall give paioe to Borrower as provided in paragraph 12 hereof specifying: (1) the breach:
(2} the action required to cure sich brea’s; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curer; 22.d (4) that failure to cure such breach on or before the date specified in
the notice may result in acocderation of the sums s»:cved by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The natice shall further inform Basvorar of the right to reinstate after acceleration and the right to assert
in the foreclosure prooveding the nontxistence of & 7~faunlt or any other defense of Borrower to acoeleration and
foreclosure, If the breach is not cured on or before the dvts specified in the potice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be innediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall b extitled to collect in such proceeding all expeases of
foreclosure, induding, but not limited to, reasonable attorneys® ers and costs of documentary evidetxs, abstracts and
title reports,

I8. Borrower’s Right to Reinstate. Notwithstanding Lender's acelcraiurn of the sums secured by this Morgage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings bcgim by Lender to enforce this Mortgage
discominued 2t any time prior to extry of a judgment enforcing this Mortgage 1. (2) Borrower pays Lender all sums which
would be then due under this Mongage and the Note had no acceleration occurred; (b) Eomower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasraable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contzined in this Mongage, and m enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fecs; and (4 Borrower takes such action s
Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest in e Property and Borrower's
obligation to pay the sums secured by this Mongage shall continue unimpaired. Upon such paymet «iud 2 by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and cffect as if no accelcration had ororered.

19. Assipnment of Rents; Appointment of Receiver. As additional security hereunder, Borrowes beschy assigas to
Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heren: o abandonmen:
of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 heroof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by 2 court to enter upon, take posscssion of and manage the Property and to collect the rents of the Property inciuding
thosc past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable antorneys”
fees. and then to the sums sccured by this Mortgage. The receiver shall be liable to account only for those rents actually
reccived.

20. Redease. Upon payment of all sums scoured by this Mortgage, Lender shall release this Mortgage without charge to
Borrowcr. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page onc of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has exceuted this Mortgage.

ML 77 (Seal)
WILBERT B. TAN -Borrower

Eﬂlm T (Seal)

(Sezl)
-Bormowes

(Seal)
-Borrower
(Sign Original Orly)

STATE OF ILLINOIS, County ss:
L WL P A A Ff"“‘(flﬂ'.
a Notary Public in and for said county and state do hes=ls certify tha
WILBERT B. TAN AND ROSARIC T. TAM, HIS WIFE, AS JOINT TENARTS

. petsordly koown to me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day it peusen, and acknowledged that e
signed and delivered the said instrument as oo free and veluatery act, for the uscs and purposes therein sct forth.
Given under my hand and official scal, this 24th y of ‘April , 1598

My Commission Expires: 5/a¢f4 5
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