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ASSIGNI/TNT OF RENTS

msassmmovmssmmmmmamma.ﬂmmmam
whose address is S05 S. Lincoin, Park Ridge, il 60068 (=»:ved to beiow as "Grantor™); and PULLMAN
BANK AND TRUST CO., whose address is 6100 N. Northwest Higv.way, Chicago, IL 60631 (referred o below
as "Lender”).

ASSIGNMENT. For valusbie considerstion, Grantor assigns, grants & codinuing securlly interest in, and

conveys to Lender il of Grantor's right, tille, and interest in and t0 the fcr’s from the following described
Property tocated in Cook County, State of Hlinois:

LOTS 3 AND 4 IN BLOCK 3 IN MICHAEL BAUERLE'S ADDITION TC WAPLEWOOD, BEING A
SUBDIVISION OF PARTS OF LOTS 4 AND € N RICHON AND BAUERMEISTR'S SUSDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP €0 NORTH, RARGS. 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS.

The Real Property or its address is commonly known as 2322-24 N. Talman, Chicago, L. 606618 The Real
Property tax identification number is 13-25-217-038 / 13-25-217-039

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otheswise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in [awful money of the Unftedt States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Gramtor and Lender, and
includes without limiation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event ¢f Default” mean and include without limitation any of the Events cof
Detautt set forth below in the section titled "Events of Defauht.”

Grantor. The word "Grantor® means John J. Halmes and Mary G. Holmes.

indebledness. The word “Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender




vams  UNQRECHECOPY e
{Continued) :

Losn No 9901

::mmasmammmmmhnaNmMMath
Lender. The word “Lender™ means PULLMAN BANK AND TRUST CO., ifts successors and assigns.
Nole. The word “Note” means the promissory note or credit agreement dated April 8, 1936, i the originad

_ principsl smount of $134400.00 from Grantor o Lendes, together with all renewals of, extensions o,
modifications of, refinancings of, consolidations of, and substiutions for the promissory nNOte O agresment.
The inlerest rate on the Note is a variable interess rate based upon an index. The index cumently is 6.500% -
per annum. The interest rate to be apphied to the unpaid grincipal balance of this Assignment shall be =& &
rate of 1.000 percentage point(s) over the Index, resulting in an initial rate of 9.500% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate aliowed by
applicable taw. -
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mvswmmrwm and all improvemems thereon, described above

. ‘ , interests and ri in
mw;mmprmtrmmem rights described above in the
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Recls. The word me.xmmmmmmmmmm.
whether due now or later, including wircul Gmitation all Rerts from all feases described on any exhidk -
attached 1o this Assignment.

THIS ASSIGNAIENT IS GIVEN TO SECURE (1) PAY/ZNT OF THE INDEDTEDNESS AND (2) PERFORMANCE
OF ARY AND ALL OBLIGATIONS OF GRANTOR UNDER T-€ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEITEY) ON THE FOLLOWING TERMS:
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Compliance with Laws. Lender ma doanyandaﬂthm toexecmeandcm?ymmelawsmmeSmeol
g%réo:c:n sng'e aigoall ather (aws, rumyorders aﬂmancesggnd requirements of agencies

Lease the Lender may rent or lease the or f Pr f
andmsuc:ropmvmas vmy se u whgte any part of the Property for Such term or terms

Enplo! Agents. Lender en as Lender opriate, either in
cLﬂendersnameormemw ga?erernandmnage'&: peﬂymclud%mecou% and application

Other Acts. Lender may do all such ather things and acts with respect to the Property as Lender may deem

gfgopnafeand mmmwymmmmmmmmmMGMammmwmmem
rantor for the purposes stated

uirement to Act. Lendershallnutbe uired to do any of the for things, and the fact
m%ashﬂlhmpmmedmeamﬁme oreqmngyactsorﬂugggannmreqmremtodo
any other specific act ar thing.
APPLICATION OF 7€ENTS. All costs and mmedbytenaermconnecnmmnme shall be for
Gmmsaccwmarul.endermaypayw framthe I.enderm discretion,
shall determine the 2pp)isation ofanyandaliRemsrece:veaby evermysuch rwawedbyl.mder
which are nat applied 1o £uch costs and expenses shall a&gbeutomelndebtedmm es made by
Lender under lsmp'mmammmmmumedm shall become a parnt of the indebtedness
securednulg%mgnm‘.' shall be payable on demand, with interest at the Note rate from date of
elpend (]
FULL PERFORMANCE. lferamar alloiﬂteIMebtecl when due and otheswise performs all the
cbitgat upon G pays Amgnmmt, nes%andthe pml.endershaﬁ

Related Documents,
execute and elwertoemmamolocﬁmctmnt s Assignment and suitabie statements of termination of
anyﬁnmngstatememmﬁ!emmg%smmmawlnmekmmme&m
termination fee required by law shall be pa’s vy Grantor, i permiied by applicabie iaw. If, however, payment is
;ingeg G&ra:‘udor is § ced to remit me?}?ﬁmm%&”w”é”e%’?m" mtgg\m:ptcyor 10 any
eafter er is for )
amla:pemmundermyfeceralorsmeban;m u‘yla\vo:law o:mere!:e!ddebtms.(b)byreasono!anx

&5

dweeororderotanycwnoradmmamebodymmgmwmwwm of Lender’
} b ny settiement or omiga of claim mad Lender with claimant
153 mg wn%comﬁ gramw) the maebtednemm;'an Ye w?sns%ereu unpmdetgry e purpose dagry!ormm

of this Assi is Assignment shal) continue to he sffective o7 shall be reinstated, as the case may be,
notwithstal mganycanoeﬂanmofm:sms:gnmauormmvnmeorminMMa cement

the Indebtedness and the Property will continue to secure the amaunt repaid of recovered to the same extent as
maxanmmmhadbemongmaltyecewed Lender, anG Cator shall be bound by any judgment, decree,
arder, settlement or compromise telating to the indebtedness or t0 1% Assignment.

EXPENDITURES BY LENDER. nGram«tanstoomwym ;w,‘.sxonotmmmm.amam or
ing is commenced that would materially emtelﬁersmer&s'.smmeﬁ on ’s
f may. but shal nmberequ:redto. take any action that Lender deens argn amount that
it 80 doing will bear imerest a1 the rate provided for in the Nate froco q.edatemcuﬂedu'pmdby

expends
to the date of r Grantor. All such expenses, at Lender’s option, wi) abepayableoncanand.
beaddedtome giythemneandbeanponmed g and be %lé ( ®

payments to
become due during m ()lhetemo!anyapplmb!emsutanee cg‘ tm;rm?htgmdmeume.or
(c)ben'eatedasaballoonpaymentwmw will ba due and payadbie at eNutesm:‘m.ty

Assagumm

of these amounts. Thengrgs provided for in th usparagr shais be & addition omer

gxsmamremedmmﬂuchLendermay entitied on account of the defaull. Any sich action by
cmstmedaswrmgmedeiaunsoastobarwndafrmanyremwymatuon.. orwise would

DEFAULT Each of the following. at the option of Lender, shall constitute an event of default ("Ew of Default™)
under this Assignment: 3 ¢

Defatfll on indebledness. Failure of Grantor 10 make any payment when due on the [ndebtedness.

Compliance Defautt. FaﬂureofGrantmtocog:pl with other term, obligation, covenamt or condition
contained in this Assignment, the Note or in any lﬁe @'Documem Hgat

Oefaull in Favor of Third Parties. s&muemmmanysmmdetaunmderanyﬁoan extension ¢f
s il 3y gty Shet oS o o BB o sy oS Aoy 1
B e o !

False Statements. Any warranty, representation or statement made or fumished to Lender by or on behalf of

Grantor under this ment, the Note or the Related Documents is false or misleading in any matesial
respect, either now or at the time mada or l‘mms!m
Defective Collsteralization. This Assi of the Related Documents ceases to be in ful} force and

effect (including failure of collat doumuﬂsocrweavahdandpelfectedsecumy' interest or fien) at
anynrgeanduf?rmymso?iw )

Other Defauits. Failure of Grantor to comply with any term, cbligation, covenant, or condition contained in
other agreement betwaen Grantor and Lender. oy ‘ot an

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going

e RER
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businass, the ol Grantor, the ol 3 receiver for part of Grantor's , any
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mmn Wam«m whather by judicial

resossession ather method, crecitor of Grantor of govermentsl
mygnm .“%,MWMMWMME:: ﬂl&
gives Lender wrilten notice of such claim and fumishes reserves

uauﬂybaﬂhs'-dﬂnmwum.

Woscurlly. Ler.y reasonably doerns itself insecure.
RIOHTS AND REMELYTS ON DEFAULY. Upon the occurrence of any Evernt of Default and at any time thereafter,
Lesxies may w@,m&umdﬂ%ﬁd&uﬂwﬁumﬁﬁmmm@%u

indablece>s.  Lender shall have option without natice to daciare the

Calloct Londer sha¥ ' Zve the without notice to Grantus, 1o take possession of the Property and
s e R Tkl 08 S5 i et 7y e 08 e, o SO

in he s 10 ?:mm if the Rents are cotiected Lmdamm '
glvoclw Lender a3 mzmnmhﬂmm received in payment
mhﬂ:m hm“t’om :,mme mm&m S s mu-t:
m\m response s 2emand shall
made, not fo tre Jemand Lender exercise its under this
mm’ hg'm.p‘wgvmwmﬁum' mey rights

Remedies. Lender shall have ail other rights and remedies pravid-d in this Assignment or the Note or -

W : Beclion of A waiver of a braach of a pior.sva of this shai! not
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Teposts), surveyory’ réports, and appraisal and ttie insurance, aﬁﬁ
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MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

'Y 12406886
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Mutiple Parties. Al obligations of Grantor under this_Assignment shall be joint and several, and all
referenices to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is respgonsible for il obligations in this Assignment.

No Modification. Grantor shall not enter imto any agreement with the holder of any mongage, deed of trust, or
m,'swggyﬁmmnmmmomy‘m_mmmbymmt agreement is \
amended, ed, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advan agreement the consem of Lender,
Severability. (f a court of competent jurisdicticn finds ovisimamismmem' to be invalid or
mtmc&katommonmmmw%mmrm t provision invalid or
unenforceable as to any persons or circumstances. If feasible, any such offending gmnsm shall be
deemed to be modified to be within the Gimits of enforceability or validity. however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.
Successors and Assigns. Subject {0 the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
asm If ownerLip of the Property becomes vested in a person other than Grantor, Lender, without notice
0 2 or, may deal xith (Srantor's successors with reference to this Assignment and the Indebtedness by

forbearance ur ax'ension without releasing Grantor from the chligations of this Assignment or liahility
the indebtedness g g o

Time {s of the Essence. T is of the essence in the performance of this Assignment.

Waiver of Homestead Exe:vocn. mu_myrmmmmlwmmam
homestead exemption iaws of th Sitate of [flinois as to all indebledness secured by this Assignment.
Walvers and Conaents. Lende: shal! nat be Ceemed to have waived i under this Assignment (or
under the Related Documents) unlest, such waiver is in mmngandgg:gyby dert. Nodelgoronmm
on the part of Lender in exercising auv night shall operate as a waiver of such right or any ¢ fnght. A
Tt Ctharaise- o Jomang SU1Es COmpIance: s, that eovisom or am piies provieon. hes st weber b
il 8 ef .

Lender, nor any course of dealing Lawer anJ”Grampr. sn%yconsumg & waiver of any of Lender's
rights or any of Grantor's cbligations as to any r.wre transactions.  Whenever consent by Lender is required
in this Assignment, the granting of such consert o« Lender in any instance shall not constitute continuing
consent to subsequent instances where such consen’ is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL T1HE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES YO ITS TERMS.

GRANTOR:

X

Lkl

John.LrbMd X

x_ﬁ;%g Ml
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- INDIVIDUAL ACKNOWLEDGMENT
SATEOF _ .l eurl )

Jas

mmorch/ )

On this day before me, the undersigned Notary Pubiic, personally appeared John J. Holmes and G
Holmes, to me known to be the individuats described in and who executed the Assignment of fents, '
wmmmmmnmmmmmmm.mm n
purposes therein mentioned.

Given under my (a2 and officiel sest this ___J__ day ot ‘ 9455

" OFFICIAL SEAp
LEONA M. KRASINGK]
T T —— iy =
LASER PRO, Rog. U.S. Pat. 8 TM. Of, Ver. 3.25.ic} 1998 CFI ProSeriiedsCom s sichis sesocmd

(L-G14 E3.24 F3.24 HOLMES.LN C11.0VL]

P S 17406586

P‘_‘—_'



