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State of Ilinot
°“ MORTGAGE 1318578313

THIS MORTGAGE ("Security [nstrument) isgivenon April 2, 1928
The Mortgagor is JORDAN L KAKN AND ,SHARON L KAHN | A MARRIED WOMAN

A SINGLE MAN
Doty B g

("Bomrower”). This Security [nstrument is givento  FIRST UNION WORTGALF CORPORATION

which is organized and existing under the laws of NOBTH CAROLINA ,and
whose addressis 1100 Corporate Center Or., Raleigh, NC 27607-5066

(Lender™). Borrower owes Lende: t2 principal sum of
One Hundred Thirty-Eight Thousand Two Hundred Fifty and Nos/100

Dollars (US. S 138.250.50 ).

This debt ts cvidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on April 1, 2028

. This Sccurity Instrument secures to Lender: (a) the scpayment of the dedi evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Notz; (b) the payment of all other sums, with

micrest, advanced under paragraph 7 o protoct the security of this Security Instrument; and (¢} the performance

FHA lllinols Mortgage - /96

Wuu tsaca;
VUR WORTGAGE FORMS - (800)521 729 / [ l Il
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UNIT NUMBERS 904 AND ERST 60T IN THE GOLD COAST CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE
WEST 14 FEET OF LOT 4 AND ALL OF LOTS 5 TO 11, IN DORMAN'S
SUBDIVISION OF LOT 1 (EXCEPT THE WEST S50 FEET THEREOF)} IN KRAUSS'
SUBDIVISION OF THE NORTH 1/2 OF BLOCK 1 IN CANAL TRUSTEES®
SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 19
NORTH, PANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED &S EXHIBIT ‘A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT ©1433270, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON LLIMENTS, IN COOK COUNTY, ILLINOIS.

17-03-200-080-1534  17-03-200-080-1156
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of Bortower's covenants and agrocments under this Sccunty Instrument and the Note, For this purposc, Borrower docs
hereby  mongage, grant  and convey o the Lender the following  described property  located in
£o0K County, lllincis:

SEE SCHEDULE A ATTACHED HERETO AND NADE A PARY HEREOF

Parce! 1D #;
which has the address of 71 ZAST DIVISION STREET #3904, CHICAGD, [Streer, Cary),
llnois 60616 [Z1p Code} (“Property Address™);

TOGEFHERWITHaHmchnm'anmtsnowahumfmaccwdoamcmm:mdaﬂm&
appmumrwmdﬁchsnowormafu.:panofmcpmpmy.Allrcphcmmtsmdaddhhnsshaumohcmvmd
by this Sccunty Instrument. Al of the focegoiny 1s referred o in this Security Instnument as the “Property.”

BORROWER COVENANTS that Borrower s lawiully scized of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Frepenty is uncncumbered, except for cncumbrances of record.

Borrower warrants and will defend generally the tite w mﬁopatyagahaallclahnsmddﬂnmds.mhjcammy
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaar.s for national wse and non-uniform covenants with
himited vanations by jurisdiction to constitute a uniform secunity insturent covering real property.

Borrower and Lender covenant and agree as follows:
UNIRORM COVENANTS.

premiums for msurance required under paragraph 4. [n any year in which the Lender must Pay @ 104252 insitance
premum 10 the Scartary of Housing and Urban Development ("Secrotary™), of in any year in which s.h oremium
would have boen required if Lendor still held the Security Instrument, cach monthly payment shall also inclnte risher: (j)

Lender may, a1 any time. coflect and hold amounts for Escrow liems i an aggregatc amount not 1o cxceed the
maximum amount that may be required for Borrower's cscrow account undey the Real Estate Settlement Procedures Act
of 1973, 12 US.C. Saction 2601 ot Scq. and implementing regulations, 23 CFR Part 3500, as they may be amended
from time to time ("RESPA™), cxcept that the cushion of reserve permitted by RESPA for cnanticipated disbursements
or disburscments before the Borrower's payments are available in the account may ot be based on amounts due for the
MOTTEARE NSUrance premium.,

@;‘R{IU 19603) Page2cts Ity {\
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If thc amounts held by Lender for Escrow ltems exceod the amounts permitiod o be beld by RESPA, Lender shall
accournt 1 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient W pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums securcd by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and my morgage insurance Premium installment thar Lender has oot bocome
obligated to pay to the Scerctary, and Lender shall promptly refund any excess funds to Borrower. [mmediately prios o
a foreclosure sak of the Property or its acquisition by Lendez, Borrower’s acoount shall be aredited with any balance
remaming for all installments for items (2), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apphied by Lender as follows:

First. w #’.> n origage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Scorctary instead of thc monthly morigage insurance premiym;

Sccond. to any vurs, special asscssments, Leaschold payments or ground rents, and fire, flood and other hazard
msuralce premums, 2. wevred,

Thrd. to meerest duc atid-r the Note;

Fourth. to amortization of ¢ principal of the Noic; and

Eifth, to late chatges due emder the Note.

4. Fire, Flood and Other Hazary. Fosurance. Bommower shall msare all improvements on the Property, whether
now m exusience or subsequently crectcd, as~st any hazards, casuallics, and contingencics, including fire, for which
Lender requires msurance. This msurance chall be maintained in the amounts and for the periods that Leader coyuires.
Borrower shall also insure all improvements or. tb; Propenty, whether now in existence or subscquently crected, against
loss by floods 1o the extent required by the Secretz cy. A% insurance shall be carricd with companics approved by Lender.
The insurance policics and any rencwals shall be hela by Lender and shall inclode loss payable clauses in favor of, and
m a form acceptable to, Lender.

In the ~vent of loss, Borrower shall give Lender immudiaw notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Exch insurance company concenina? ts herchy authorized and directed to make payment for
such loss dircetly 10 Lender, instead of 10 Borrowes and to Lendar iy, All or any part of the insurance procends may
be applicd by Lender, at its option, cither (a) to the reduction of s mdchicdness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in parzgiaph 3. and then to prepayment of principal, or
(b} to the restoration or repeir of the damaged Praperty. Any application of U ¢ pruccads w the principal shall not cxtend
or postponc the duc date of the monthly payments which are referred o in parzph 2. or change the amount of such
payments. Any CXcess insurance procecds over an amount required to pay all outaniing indebisdness under the Note
and this Secunty [nstrument shall be paid o the catity legally cntitled thereto.

In the cvent of foreclosure of this Secunty Instrument or other transfer of title to the Froperty that extinguishes the
indcbiedness, all night, wtle and interest of Borrower m and to insurance policies in force shall prss v the purchaser.

5. Qocupancy, Preservation, Maintenance and Protection of the Property; Borrower™ "<an Application;
Leaseholds, Bormrower shall aceupy, establish, and usc the Property as Botrower s principal residenss: vathin sixty days
after the exccution of this Sccurity Instrument (or within sixty days of a bater sale er transfer of the Friopeny) and shall
continue 1o occupy the Property as Borrower's principal residence for at Ieast one year after the date Of uctupancy,
unless Lender delermings that requirement will cause unduc hardship for Borrower, or unkss extonuating cincumstances
exist which are beyond Borrower's control. Bomower shall notify Lender of any extenuating corcumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Propesty or allow the Propernty to dassiorate,
Tcasonable wear and icar excopiod. Lender may inspoct the Property if the Property is vacant or abandoned or the loan is
in default lender may ke reasonable action to protect and preserve such vacant or abendoned Property.

b
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Borrower shall also be in default 1f Borrower, during the loan application process, gave materially false or inaccuraie
mformanon or statements o Lender (or failed 10 provide Lendor with any material information) in connoction witly the
loan evadenced by the Note, including. but not limited to, representations conceming Bomrower's occupancy of the
Property as a prnincipal residence. If this Security Instrument is on a lcaschold, Bomrower shall comply with the
provistons of the leasce. If Barrower acquires foe title to the Property, the keaschold and fee title shall not be merged
unlcss Lender agrees o the morger in wiiting.

6. Condemnation. The procecds of any award or clamm for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property. or for conveyance in place of condemmnation, arc hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Noic and this Security {nstrument. Lender shall apply such proceads to the reduction of the indebtedness undes the Note
and this Seaurity Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and ten (o
prepayment of jqu.cipal. Any application of the procceds to the principal shall not exiend or postpone the duc date of the
monihly payments which are referred to i paragraph 2, or change the amount of such payments. Any excess procecds
over an amount roguired (o pay all cutstanding indehtodness under the Note and this Security Instrument shall be paid to
the cnuty legally entit’.d racrcto.

7. Charges to Bonoaser and Protection of Lender’s Rights in the Property. Bowower shall pay all
governmental or muncipal coarges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to 2 cntity which is owed the payment. If failure to pay would adverscly affect Lender’s
micrest m the Propenty, upon Lendx's eequest Borrower shall promptly fumish to Lender receipts evidencing these
payments.

If Borrower fails to make these payricnts of the payments required by paragraph 2, or fails 1o perform any other
covenznts and agreemcnts contamed in this Soayrity Instrurent, or there is a kegal proceeding than may significantly
affect Lender’s nghts i the Property (such as 4 prorecding in bankrupicy, for condemnation of to enforce laws or
regulations), then Lender may do and pay whalever & wocessary 1o protect the value of the Property 2nd Lender's rights
1 the Property. including payment of taxcs, hazard insurz.icc and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paaoraph shall bocome an additional debt of Bormower and be
secured by this Security Instrument. These amounts shall boes riterest from the date of dishursement, at the Note rate,
and a1 the option of Lender, shall be immediatcly duc and payabls.

Borower shall prompily discharge any licn which has prionity eer this Security [nstrument snless Borrower: (3)
agrees in writmg to the payment of the obligation sccured by the licn i2-a manner aceepiable to Lender; (b) comtests in
good faith the lien by, or defends against enforcement of the lien in, tega! prosecdings which in the Lender’s opinion
operate w prevent the enforcement of the ben; or {c) secures from the holilr Of the lien 2n agreement satiseclory to
Lender subordinating the lien to this Secunty Instrument. If Lender determines thal any part of the Property is subject o
a lien which may attam priority over this Security Instrument, Lender may give Borrneer a notice identifying the lien.
Borower shall satsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect foes and charges authorized by the Secretary.

9. Grounds for Acoeleration of Debt.

(a) Defaclt. Lender may, except as limited by ccgulations issued by the Scoretary, i .2 casc of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument %:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sczzay [nstrument
prior (o or on the duc date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to paform any other obligations contamed in
this Secunity Instrument.
(b} Sale Without Credit Approval Lender shall, if permitted by applicable law (including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701-3(d)) and with the prios approval of
the Sceretary, require immediate payment in full of all sums secured by this Security Instrument if:

A
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(1) All or part of the Property, or a henefictal interest in a trust owning all os part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(1) The Propenty 1s not occupicd by the purchaser of grantee as his or her principal residence, or the
purchasr or granice docs so occupy the Property but his of her credit has not been approved in accordance
with the requitcmcnts of the Secretary.
{c) No Waiver. If circumstances ocour that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect 10 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will Limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if nat paid.
This Security Instrumemt docs not authorize acocleration or foroclosure if not permitted by regulations of the
Sccrctary.
(&) Morigage Not fnsared. Borrower agrees that if this Security [nstrument and the Note are not determined to
be chigibic for insurance undes the National Housing Act within 60 days from the date hereof, Lender may, at
its optiox. raguire immediale payment in full of all sums sccured by this Security Instnument. A wrinten
Qatement of ary cuthurized agent of the Secretary dated subsequent to 60 days from the daie hereof, declining
w0 msure this Secnity Instument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstandmng tie fg-egomg, this option may not be cxercised by Lender when the unavailability of
insurance is solely duc o Lender's faiture W remit a montgage insurance promium (o the Searctary.

10. Reinstatement. Borrower ha- a right to be reinstated if Lender has required immodiote payment in full becanse
of Borrower's fatlure to pay an amour Zuc under the Noic or this Sccurity Instrument. This right applies ¢ven afuer
foreclosute proceedings are instituted. To rinstaie the Sccurity Instrument, Bosrower shall icrder in a lump sum all
amounts required to bring Bomower's account ergvent including, to the extent they are obligations of Bommower ender
this Sccurity Instrument, forechosute costs axd reasonable and customary aftorncys” {oes and expenses properly
associaled with the foreclosure proceeding. Upos rénstaicment by Bosrowes, this Scourity Instrumemt and the
obirgations that it secures shall remain in effect as of Lender had not required immaediaie paymens in full. However,
Lender 1s not required to permit reinstaternent if: (i) Leoder has accepted reinstatement after the commencement of
forcclosure proceedings within two years immediately pracading the commencement of a currcnt foreclosure
proceeding, (1) reinstaiement will preclude foroclosurt on diifzrert grounds in the future, o (iii) remnstatement will
adversely affect the priority of the lien crcated by this Sccurity Insirunont.

11. Borrower Not Released; Forbearance By Lender Not 2 #Vaiver. Extension of the time of payment of
modification of atnoruzation of 1he sums scouted by this Security Incamen granted by Lender to any successor in
interest of Borrower shall not operaie o release the liability of the original B(trowcr or Borrowes’s successor in inzerest
Lender shall not be roquired 10 commence procoedings Against any successor £ interest or refuse to extend time for
payment of otherwise modify amortization of the sums securcd by this Security fnsement by reason of any demand
madc by the onginal Borower or Borrower's successors in interest. Any (orbearance % Lender in exercising any right
or remedy shall not be a waiver of of preclude the excrcise of any right or semedy.

12. Successors and Assigns Bound; Join? and Several Liability; Co-Signers. The covetants and agreements of
this Seeurity Instrument shall bind and bencfut the successors and assigns of Lender and omswer, subject 10 the
provisions of paragraph 9(b). Borrower's covenants and agrecments shall be joint and several Ay Borrower who
co-signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Sccurity Liczaument only o
morngage, grant and convey that Botrower's interest in the Property under the terms of this Securily lustiannent; (b) is
not personally obligated to pay the sums scourcd by this Security Instrument; and (c) agrees that Lender aod any other
Bormower may agroe to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument of the Note withcut that Borrower's consent.

[
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13. Notices. Any noticc 10 Borrowcr provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by nolice to Borrower. Any notice
provided for i this Sccurty Instrument shall be deemed to have been given (o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be govemned by Federa) law and the law of the
junsdiction m which the Property is located. In the event that any provision or clause of this Secunity [nstrument ot the
Note confhcts with applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be gven effect without the conflicting provision. To this end the provisians of this Security Instrument and
the Notc arc declared 10 be severablke.

15. Borrowr: s Copy. Bommower shall be given one conformed copy of the Note and of this Securily Instrument.

16. Hazardous Substances, Borrower shall not cause or permit (he presence, use, disposal, storage, or release of
any Harardous Substzrass on or in the Property. Borrower shail not do, nor allow anyone elsc to do, anything affecting
the Property that is in vio'ainn of any Environrmental Law. The preceding two sentences shall not apply W the presence,
usc. or siorage on the Ficpaty of small quantitics of Hazardous Substances that are generally recognized 0 be
approprialc o norma) resideniizl uses and 10 mainterunee of the Property.

Botrower shall promptly give wender written sotice of any mvestigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agene, of private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrowa bus Lowal knowledge. If Bomrower leams, or is aotificd by any governtmental or
regulatory authonty, that any removal or ot cemediation of any Hazardous Substances affecting the Property is
nccessary, Borrower shall promprly take all nocessaey remedial actions m accordanoe with Environmental Law.

As used in this paragraph 16, “Harardovs Srhstances” arc those substances defined as toxic or harardous
substances by Environmental Law and the following wisances: gasoline, kerosenc, other flammable or toxic petroleumn
products, toxic pesticides and herbicides, volatilc so'vents. materials containing ashestos or formaldehyde, and
radioactive materials. As used in thus paragraph 16, "Elviroimental Law™ means federal laws and baws of the
jurisdiction where the Propenty is located that relaie to heafth, saf7ay or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further coveariit snd agree as follows:

17, Assipnment of Rents. Borrower unconditionally assigns and i7sfcrs to Lender 211 the rents and revenues of
the Propenty. Borrower authorizes Lender of Lender's agents to collect the cents and revenues and bereby directs cach
tenant of the Property o pay the rents to Lender o Lender’s agents. However, prion 1o Lender”s notice 1o Borrower of
Bomower's breach of any covenant or agrecment in the Scourity Insument, Bonrov oz shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assimment of rents constituics 2n
absolutc assignment and not an assignment for additional secunity only.

If Lender gives notice of breach to Borrower: (a) all rents roceived by Borrower suall o held by Bonower as
trustee for benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrmaent ) Lender shall de
cntticd 1o collect and reccive all of the rents of the Property: and (¢) cach tenant of the Property chall v all rents due
and unpayd to Lender or Lender’s agent on Lender’s writien demand (o the tenant.

Borrowsr has not executed any prior assignment of the rents and has not and will not perform any i ihat would
prevent Lender from exercising its nghts under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving aotice of
breach to Borrower. However, Lender or a judicially appoinied rocciver may do so at any time there is a breach. Any
apphcavon of rents shall pot cure or waive any defauht or invalidaie any other right or remedy of Lender. This
assignment of reats of the Property shall rerminate when the debt secured by the Security Instrument is paid in full.
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1R. Foreclossre Procedure. If Lender reguires immediate payment in fall under paragraph 9, Lender may
rmmswmmabijmmmucmm:ommmw
inpursningtbeumcditspmi&udinthismhl&indndhg,bmmﬁmhdto.mbkanms'fm
and costs of title evidence.

If the Lender’s interest in this Security Instrument is beid by the Secretary and the Secretary requires
imtmediate payment in full ander Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosare Act of 1998 ("Act”) (12 US.C. 3751 at scq) by requesting 2
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 10 2 Lender under this Paragraph 18 or apphicable taw.

19. Relrae. Upon payment of all sums socured by this Sccurity Instrument, Lender shall release this Security
Instrument withert charge to Borower. Borrower shall pay any recordation costs.

20, Waiver of Licme2sad. Borower waives all right of homestead exemption in the Property.

21. Riders to this Secussiy [nstrument. If on¢ or more riders are exccuted by Bomower and recorded together
with this Sccurty Instrument, the (cosemants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements =< this Security Instrument as o the rider(s) were a pant of this Security
Instrument. {Check applicable box(es)]. .

X Condominium Rider ) Growing Equily Ridcr [ O [spesify)
. Planned Unit Development Rider ! Crzduated Payment Rider

p ‘!
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms contamed in this Secyrity Instrument and in any
nderis) eaccuted by Borrower and recorded with it

Witnesses: \ . /}') |
i fﬂ /‘ é» g, L/ /
lugly € b (Seal)
JORDAN L ru“ -Borrower
N[w_}m o KA Lﬁh (Scal)
SHARON L KAEN -Borrower
). (Scal) (Scal)
Borromer -Borrower
>y (Scal) (Sca))
Borrower -Borrower
———— . (Scal) (Seal)
-Pommer -Borrower
STATE OF ILLINOIS, RSy — k‘ County ss:

1.4‘LL1_M¢;U.<\KM b mmwmimandfumdcamrymmdomwywﬂy

LerNkS - ‘\(Q‘&.“ /\\':} yel & Jf:l&'\k)

. personally known to me to be the sauie person(s) whose 5)
subscribed 1o the foregoing instrument, appeargd before r?c this day in person, and acknowicdgo? that 4{(&@
stgned and delivered the sad instrument as Y=

frecandwhmwynfmmcmm
set forth. s
Guven under my hand and official scal, this 0 day of <
|

My Commission Expires:

= *CIALSEAL

* . Antonczyk
- e, Stete of 1linows
mn Exn 11291998

rvawwwwr
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8071393-00

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 2ad day of April . 1988
and 1s mcorporated into and shall be decmed to amend and supplement the Mortgage. Docd of Trust of Security
Decd ithe "Secunty Instrument™) of the same date given by the undersigned (the "Borrower”) to socure Bomrower's
Noicto FERST UNION NORTGAGE CORPORATION

(the "Lender”)
of the same date and covcring the Property described in the Security Instrument and located ar
71 EAST DIVISION STREET #9304, CHICAS0, IL 60510

[Property Address|
The Property inclide: =-unit in, together with an undivided interest in the common elements of, a condominium
project known as:  GOLN _COASY CONDONINIUM

[Name of Condomnmium Project)
(the "Condominium Project”). If th. ~wners association or other entity which acts for the Condommium Project
(the “Cwners Assoctition™) holds ‘atle *5- propesty for the benefit or usc of its members or sharcholders, the
Property also mcludes Bomower's interest in the Owners Association and the uscs, proceods and benefits of
Borrower's nterest.

CONDOMINIUM COVENANTS. In addisra to the covenamis and agreements made in the Security
Instrument. Borrower and Lender further covenait and agtec as follows:

A. Condominium Obligations. Borrowcr shall porform all of Bomowor's obligalions under the
Condominium Project's Constituent Documents. The *Corasiitucat Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by=as: (iif) code of regulations; and (iv) other equivakent
documents. Bomower shall promptly pay, when due, all ducs a7a ssessments imposed pursuant to the Constituent
Documents.

B.Hazard Insurance.  So long as the Owners Association amtains, with a generally accepied insurance
carmicr, @ “master” or “blanket” policy on the Condominium Project v hich is satisfactory to Lender and which
provides insurance coverage m the amounts, for the periods, and against the (mzwds Lender requires, including fire
and harards mcluded within the wrm “extended coverage,” then:

(1) Lender wawves the provision in Uniform Covenant 2 for the muriidy payment o Lender of the
yearly premium installments for harzrd insurance on the Property; and
(1) Bamower's obligation under Uniform Covenant § to mamtain hazarg msuratce coverage on the
Propenty 1s decmed satisfied to the extent that the required coverage s provided by the Ownets ‘ascaciation policy.

Bormrower shall give Lender prompt notice of any Lapse in required hasard insurance coverage

In the event of a distribution of harard insurance proceeds in licu of restoration or repair follov my a Joss o the
Property. whether o the unit of to common clements, any procecds payable to Borrower are hereby asigned and
shall be paid to Lendor for application to the sums secured by the Sccurity Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance.  Bomower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Bomower m conncction with any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shail be
pad 10 Lender. Such procecds shall be apphed by Lender 1o the sums sccured by the Security Instrument as
provaded in Uniform Covenant 10.

E. Lender's Prior Consent.  Bomrower shall noi, except after notice o Lender and with Lender's prior
writien consent, cither partition or subkdivide the Property or consent to:

(i} the abandonment or terminaion of e Condominium Projct, except for abandonment or
termimabion required by law n the case of substantial destruction by fioc or other casualty or in the case of a taking
by condcmnation or cminent domain;

(i) any amcndment to any provision of the Constituent Documenis if the provision is for the eapress
benefit of Lender;

(1) tcrmination of professional managemen: and assumption of self-management of the Owners
Assocation; of

{n} any action which would have the cffect of rendering the public Liability insurance covarage
maintained by the (Caners Association unaceeptable to Lender.

F. Remedies. 1f durrower does not pay condominium ducs and asscssments when due, then Lender may pay
them. Any amounts aiclrazed by Lender under this paragraph F shall become additional debt of Bommower secured
by the Sccurity Instrumest. ©alss Bomower and Lender agree to other terms of payment, these amounts shall bear
inicrest from the date of disbursiment at the Note rate and shall be payable, with interest, upon notice from Lender
1o Borrower requesting paymasic

BY SIGNING BELOW, Bomower aceepts and agrees (0 the terms and provisions contained in this Condominium

Rudcr. . /
A
J ML EL& é o (Scal)
.lml A\ KIHI -Borrower
N ko A VA 4 AA (Seal)
SHARON L RiP5 -Botrower
- (Scal)
-Borrowet
_ - N, (Sca)
-Borrower
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