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THIS MORTGAGE ("Security Instrument™) is givenon  _ April 24, 1998 . The mortgagor is
RONETTA KNOX, A SPINSTER

—

{*Borrower™).

This Security lustrument is giwrato _The First National Bank of Chicago

which is a__National Bank - Gipanized and existing under the laws of_the United States of America \
whose address s One Firz, National Plaza, Chicago , lllinois 60670 ("Lender”). Borrower owes
Lender the principal sum of _Ten ‘Tnousy=d and No/100

Dotlars (U.S. §_10,000.00 ). Tabs dedt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note"), which provides Zur monthly payments, with the full debt, ifnot paid earlier, due and
paysble on _ 05/03/2003 . This Security Instrument sccures to Lender: (a) the repayment of the debt
cvidenced by the Note, with interest, and all ren~wie, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 (o pratect the security of this Security Instrument; and (c) the
performance  of Botrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and conv(y t¢ Lender the following described pruperty located in
COOK . County, Nlinois:

LOT 5 (EXCEPT THE NORTH 29.34 FEET) AND THE NORTH 36.34 LT OF LOT6
IN BLOCK {7 IN SHEPARD'S MICHIGAN AVENUE NUMBER 2. A SUF.CiVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG 745
PLAT THEREOF RECORDED JUNE 29, 1927 AS DOCUMENT 9601452, AND FILE(
IN THE REGISTRAR OF TITLES OFFICE AS DOCUMENT NUMBER LR360792, IN
COOK COUNTY. ILLINOIS.

Permanent Tax No.:  29-11-214-045, 29-11-214-038
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which has the address of 14717 DANTE AVE DOLTON, 1L 604192412
{"Property Address”):

TOGETHER WITHall the improvements now or hereafier erected on the property, and all
appuncoances, Tents, Toyaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures aow or
hereafier a part of the property. Allreplacements and additions shall also be covered by this ¥
All of the foregoing i refered to in this Secarity Instrument as the “Property”.

BORROWER COVENANTSthat Bocrower i lawfullyscised of the esime heseby conveyed and has the right 1o
mortgage, grat and comwey the Propety aod that the Property is unencumbered, except for encumbramces of
record.  Borrower wamants and will defend generally the title to the Property against all claims and demmnds,
subject 10 any encumbrances of record. There is a prior mortgage from Borrower to NORWEST MORTGAGEINGC.
dwed 04/14/92  and recorded with the COOK  County Recorder of

Deeds oa Q42N% . 2 document sumber Q3245016 . (“Prior Monigage™):

g
;i

THIS SECURITY INSTRL#2$NTcombines uniform covenants for national use and non-uniform covenamts with
limited vatistions by jurisdiction. f ~cnstitute a security instrument covering real property.

UNIFORM COVENANTS. Bc=ower and Lender covenant and agree as follows:

1. Payment of Principal and Interext, Precayment and Late Charges. Borrower shall prompily pay whes
due the peincipal of and imerest on the debt evidenced by the Note and any prepayment and lse chacges due
under the Note.

2. Apgplication of Payments. Uniess applicable (av' riovides otherwise, all payment received by Lender wader
patagaph 1 shall be applied; first, to accrued interes second, to past due insurance; third, 10 currest billed
insurance; fourth 10 past duc principal; fifih,10 current bilie principal; sixth, to charges: seventh, to principsl dwe:
and lat, 10 accrued but unbilled insurance.

3. Charges; Liews. Borrower shall pay all taxes, assessmesrs,  charges, fines and impositions attributable o
&Hmyﬁkhmym&phﬁwmaﬁhmmﬂ,mwwmummif
any. Bosrower shall pay them oa time directly to the person owed [avwent. Upon Lender’s request, Bocrower
shall promyxly fumish 23 Lender all notices of amounts to be paid under s paragraph and shall prompily furminsh
to Lender reoeipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Severity lasmment except for the Prioe
Morigage wuless Botrower: (a) agrees in writing to the payment of the obligation (scryred by the lies i & sunner
acceprable  to Lender; (b) comests in good faith the lien by, or defends against eniorement of the lien in. legal
procecdings which inthe Lender’s opinion operate 10 prevent the enforcement of the Lie:s or forfeiture of agy pert of
the Property; of (c) secires from the holder of the lien an agreement satisfactory 10 Lender s\bordinating the lies %o
this Security lnstrument. 1fLender determines that any part of the Property is subject 10 & licn which mey attaim
peiority over this Security Instrument except for the Prior Monigage, Lender may give Borrower o ozuic2 identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 dxys of the giving
of notice.

4. Hazard Inswramce. Borrower shall keep the improvememts now existing or hereafter erecien - om the
Propesty insured against Joss by fire, hazards inciuded within the term “extended coverage™ and any other haraeds,
including floods of flooding, for which Lender requires insurance. This insurance shall be maintsimed in the
amounts and for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be wnrcasonsbly withheld. {f Borsower fails 1o nsintain
coverage described above, Lender muy, at Lender's option, obtait coverage 10 prowect Lender's righns im the
Property in accordauce with paragraph 6.

Allinsurance policies and renewals shall be acceplable 10 Lender and shall include a standard mongage
ciame. Lender shall have the right to hold the policies and renewals. IfLender requircs, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

RNELMTCID 2-

D




Motgee  UNOEETRIE copy

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not
lessened. If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days 2 notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay surms secured by this Sccurity Instrument,
whether or not tin due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exiend of postpone  the due date of the monthly paymems referred to in paragraph 1 or change the amount of the
payments. [fundet paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policics
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Leader to the extent of
the sums secured by s Security Instrument immediately prior 10 the acquisition.

§. Preservation -snd Malatenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage or e:stantially change 1he Property, allow the Property to deteriorale or commit waste.
Borrower shall be in de~us’ ifany forfeiture action or proceeding, whether civilor criminal. is begun that in Lender’s
good faith judgment couia-sewilt in forfeiture of the property or otherwisc materially impair the lien created by this
Security instrument or Lendes’s socurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination. preciudes forfeituic of the Borrower's interest in the Propetty or other material impairment of the lien
cremed by this Security Instrument o ).&vdar’s security interest. Borrower shall also be in default if Borrower,
during the loan application process. gave muicrially false or inaccurate information or stsements 10 Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrowver shall comply with the provisions of the leasc, and if Borrower
acquires fee title to the Property, the leasehold and 2 litle shall not merge unless Lender agrees to the merger in

writing.

6. Protection of Lender’s Rights in the Property. Ifgonower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procraiing that may significantly affect Lender's rights in
the Property (such as procceding in bankrupicy, probate, foricoZemmation or 1o eaforce laws or regulations), then
Lender may do and pay for whatevet is necessary to protect the vaive of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured 0% # lien which has priority over this Security
Instrument, appearing in court, paying rcasonable amtorneys’ fees and ‘Catering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have t» do 50.

Any amounts disbursed by Lender under this paragraph 6 shall become 24*tional debt of Borrower secured
by this Security Instrument. Unless Bosrower and Lender agree to other terms o pavment, these amounts shall
bear interest from the date of disbursement ar the Note rate and shall be payable, v.:2h interest, upon notice from
Lender 10 Borrower requesting payment.

7. Imspection. Lender or its agent may make reasonable entries upon and inspections of :>« Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inuprotion.

3. Condemustion. The proceeds of any award or claim for damages, direct or consequential, in commection
with any condemnation or other taking of any part of the Property, or for conveyance in lien of codumnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
defore the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
%o make an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days afier the dae
the notice is given, Lender is authorized t0 collect and apply the proceeds, at its option, cither to restorstion or
tepair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sy application of proceeds to principal shali not
extend or postpone the due date of the monthly payments referved 0 in paragraph 1 or change the amount of such
paymcnts.
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9. Buvower Not Relessed; Forbearawce By Lemder Net & Walver, Extension of the time for paymest or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate 1o release the Liability of the original Borrower or Borrower's successors  im
interest. Lender shall not be required 10 commence proceedings against any successor in inseress of refuse 90
extend time for payment or othcrwise modify amortization of the sums sccured by this Security fnstrumest by
reason of any demand made by the original Borrower or Borrower's successors  iu interest.  Any forbearance by
mhmmdﬂnumaaummuﬁmommmmomymmm.

I10. Succeasors and Amigns Bownd; Joint snd Several Lishility; Cosigners. The covemamss and
agrecments  of this Security Instrument shall bind and benefit the successors aod assigns of Lender and Borrower,
subject 10 the provisions of paragraph  16. Bocrower's covenants and agreements  shall be joint and seversl. Anmy
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instroment only to mortgage. graot and comvey that Borrower's interest in the property under the terms of this
Security Instrument; (b) is not personaily obligsed 10 pay the sums sccured by this Security Instrument: ad (c)
agrees that Lender @' any other Borrower may agree 10 extend, modify, forbear or make any accomenodations
with regard to the terms -7 this Security Instrument or the Note without that Borrower's consent.

11. Lesn Charges. (ifihe loan sccured by this Security Instrument is subject 10 & Law which sets maxiowm losn
charges, and that law is 5all) inerpereted so that the interest or other loan charges ooliected or to be collected ia
conncction  with the lom excexd the permitted limits, then: (2) any such lomn charge shall be reduced by the
Amount necessay (o seduce the clape to the permitted limit;and (D) any sums already collected from Borrower
which exceeded permitted limits wil'2c refunded 10 Borrower. Lender may choose 1o make this refund by redecing
the peincipal owed under the Note or b, nwking a direct paymemt to Borrower. ffa refund seduces principal, the
reduction will be treaced a6 2 partial prepayme« without any prepayment charge under the Note.

12. Legidlation Affecting Lender’s Rigiss. If enactment or expiration of applicable laws has the effect of

ay provision of the Note or this Secuity ‘nstrument upenforceable according 1o its 1crms, Lender, at its
option, may require imenediate payment in fullof ali s secured by this Security Instrument aod may invoke any
remedics permitted by paragraph 20. IfLender exenir:~ - this option, Lender shall take the sieps specified in the
second paragraph of paragraph 16.

Netices. Any notice 1o Borrower provided for in this Secyity Insttument shall be given by delivering itor by
class mail uiless applicable law requires use ‘of oother method. The potice shall be directed 10
the Property Address or any other address Bomrower designates by ~0#ice 1o Lender. Ay notice 10 Lender shadl be
Biven by first cises mail o Lender’s address stmed berein or any oth sddress Lender designates by sotice 10
Borrower. Any notice provided for in this Security Instrument shall be oermid 1o have been given to Borrower or
Leader when given as provided in this paragraph.

I

interest in it is sold or tramsferred (or ifa beneficial interest in Borrower is sold or transferred and Borrosar i a0t a
mm)mmammm.mm.:mmmmmim
of all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender ifexercise is
probiibited by federal law as of the dae of this Security Instrusmens.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide »
mwmwmwmmumumkuMmmummnmmmmﬂ
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies pemmitted by this Secusity Instrumemt without further notice or demand o
Borrower.

D
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17. Borrower’s Right to Reinstate. 1fBorrower meets ceriain conditions, Borrower shall have the right to have
enforcement  of this Security nstrument discontinued at any time prior to the carlier of: (2) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie
contained in this Security Instrument; or (b) emtry of a judgment cnforcing this Sccurity Instrument. Those
: conditions are that Botrower: (a) pays Lender all sums which then would be due under this Security Instrument and
. the Note had no acceleration occurred; (b) cures any default of any other covenants or agreemems; (C) pays all
' expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continve unchanged. Upon reinstatemaent by Borrower, this Security Instrument and the obligations secured hereby
shail remain fullyeffective as is no acceieration had occurred.  However, this right 10 reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardows Substamces. Borrower shall not cause or permit the preseace, usc, disposal, storage, or reicase
of any Hazardous Saustances on or in the Property. Borrower shall not do, nor allow anyone ¢lsc to do anything
affecting the Propersy ™t is in violation of any Environmental Law. The preceding two scatences  shall not apply to
the presemce, use or woage oo the Property of small quantities of Hazardous Substances that are geacrally
recognized to be appropriac o normal residential uses and to maintenance of the Property.

Borrower shall prompily gro ender written notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulaloty apiacy oOf ptivaic party involving the Property and any Hazardous Substance or
Enviroumental Law of which Borrow.r has actual knowledge. [fBorrower learmns, or is notified by any goverumental
or regulatory authority, that any removal ot other remediation of any Hazardous Subsiance affecting the Property is
necessay, Borrower shall promptly takc’ =il necessary remedial actions in accordance with Environmental law.
As used in this paragraph 18, "Hazardous -Suistances” are those substances defined as toxic or hazardous
substances by Envitonmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
pewroleum  products, toxic pesticides and horszides, volatile solvents, materials contsining asbestos or
formaldehyde, and radioactive materials. As used i vos paragraph 18, “Environmental Law® means federal laws
and taws of the jurisdiction where the Property is located that re'~te to health, safety or cavironmental protection,

19. No Defasits. The Borrower shall not be in defadt of any provision of the Prior Morigage or any other
mortgage secured by the Property.

2. Accelerstion; Remedies. Lender shall give notice to [oriower prior to acceleration following Borrowes’s
dreach of any covenant or agreement in this Security Instrument (but el prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: <a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the daic the notice is Siveu to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the das spreified in the notice may result in
acceleration  of the sums secured by this Security Instrument, foreclosure by jadvial proceeding and sale of the
Propetty. The notice shall further inform Borrower of the right to reinstate after accueraion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of 'Jorrawer to acceleration and
foreclosure. 1fthe default is not cured on or before the dme specified in the notice, Lender & its option may reguire
immediate payment in full of all sums secuted by this Security Instrument withowt furder Jemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet alivarinves incurred in
pursuing the remedics provided in this paragraph 20, including. but not limited to. reasonable arioruevs' fees and
costs of title evidence.

21. Lender in Possesslon.  Upon acceleration under paragraph 20 or abmdonment of the Property-and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Propesty and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first 10 payment of the costs of management of the Property and collection of rents, including, but not
limised to, receiver's fees. premiums on receiver's bonds and reasonable attorneys' fees, and then 10 the sums
socured by this Security Instrument.

22, Redesse.  Upon payment of all sums sccured by this Security Instrument, Lepder shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation oosts. — + - a0 213400 S

23. Walver of Homestead. Botrower waives all right of bomesvead m:g}c rix S

24, Riders to this Sccurity Instrament. Ifone or more riders are executed By zecopded together
with this Security Instrument, the covenants and agreements of each such ‘rider shall be incorporated o and shall
amend and supplement the covenants and agreements of this Security Instuent a8 ifthe rider (s) were'a part of

RANMTC. D -5~
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secarity
Instrument and in smy rider(s) executed by Borrower and recorded with the Security Instrument.

RONETTA KNOX A SHNSTER

x__ ATl ehod

Borrower: RONETTA KNOX

Space Below This Lme Fur Acknowlegment)

This Document Prepared By: . ALYCE M, PRUYN { )

The Ficst Natiotsa! Beak of Chicago

One First Natiossl Plaza Suise 0203, Chicago. 1. 60670
STATE OF ILLINOIS, Cenk County ss:
L K{h’mﬁ :EHBS , 2 Notary Public in and for saii camty and staie, do hereby
centify tha

-

personally known to me 10 be the same person(s) whose name(s) is (arc), subsctibed  to the Ia-egoi;:‘i":m.
wmmmmwm.gwm siged 3
delivered the said instroment as voluntary act, for the uses and purposes therein set fosth.

Given under my baod d oficil seal, this _S2m awyor Bpn1 4% .
My Commission expires: ! !hl!! gc‘%‘?&o

Notary Public
OFRCIAL SEAL
KETRENA JOMNES

ki aid
sy PUBLIC, SYATE 65 LLNNS

‘——-—



