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RECORD AND RETURN TO:
FORTUNE NORTGAGE COMPANY
700 EAST ODGDEN AVENUE-SUITE 111
VESTMONT, ILLINOIS 80539 9839176
Prepared h_v:7\ !
HELEN CHEN |
WESTHONY, IL S08%0
6856420

THIS MORTGAGE ("Security Insivreit”) is givenon MAY 6, 1598 . The mortgagor is
FANG ZHEN
AND SHERRY WONG, HUSBAND AND WIFE
("Borrower”). This Security Instrument is given to L (03; L/
FORTUNE MORTGAGE COMPANY
which is organized and existing under the lawsof THE STALF CF ILLINOIS , and whose
addressis 700 EAST OGDEN AVENUE-SUITE 111
WESTMONT, ILLINOIS 60559 (Lrnder”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY TWO THOUSAND AND 00/1C0

Dotlars (U.S. $ 162,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuc(y Instrument ("Note™), which provides for
monthly payments. with the full debt, if not paid earlier, due and payable on  JUNE 1, 2028
This Sccurity Instrument secures 10 Lender: () the repayment of the debt evidenced by thie Note, with interest, and all ra:ewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 10
protect the security of this Security Instrument: and (¢) the pertormance of Borrower's covenaats ond agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuzvey i Lender the following
described propert: located in - COOK County. Illinois:
UNIT 1103 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN ELIZABETH PLACE CONDCMINIUM, AS DELINEATED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER $7041922, AS AMENDED FROM TIME
TO TIME, IN THE SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL.

T

08-08-402-029 LAW TITLE INSURANCE CO.

1300 120QUOIS SUITE 210

MAPERVILLE, Il 60563
Parcel ID #:
which has the addressof 5423 ELIZABETH PLACE , ROLLING MEADOWS [Street. City}.
Hilinois 60008- iZip Code} ("Property Address™):
IL? Fauulywum a0
wetis PLAR -\ y.qnuuau
q ol " Amended §/96
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this Security lustrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liet or take one or
more of the actions set forth above within 10 days of the giving of notice. ]

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazacds, including
tloods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage fo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and regewals shall be acceptable 1o Lender and shall include a standard mortgape clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pad premiums and renewal notices. In the event of loss, Borrowet shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing. insutance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economucally feasible and Lender's secutity is not lessened. If the restoration or
repair is not economica!ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secuiny .nstrument, whether or ot then due. with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insmiance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums
secured by this Security Instiumon:, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr ciwrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthl; ravments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acguired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisittor. s*all pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. )

6. Occupancy, Preservation, Maintenance ind Yrotection of the Property; Borrower’s Lona Application; Leascholds,
Borrower shall occupy, establish. and use the Property 2, Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contittue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consen: shail not be unreasonably withheld, or nnless
extenuating circumstances exist which are beyomd Borrower™ control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste On e Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or ¢riminal, is begun that in Leaunc's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tie astion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prechuics forfeiture of the Borraer’s interest in the Propety or other material
impairment of the lien created by this Security Instrument or Lender's security ‘otenst. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or inaccurate inivrination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by che Note, including, but not limited
to, represcntations concerning Borrower's occupancy of the Property as a principal residencs. if this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires ive title to the Propemy, e
leaschold and the fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants cod 72rements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in ioe roperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. fander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lecd. s actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing iu coust, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument., Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
motigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otberwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default;
(c) 2 date. not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
: inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
, non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on
" or before the date specified in the notice, Lender, at its option. may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foveclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasonable attorneys’ fees and costs of title evidence.
22. Redease. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any revordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, thc covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecawats of this Security Instrument as if the riderts) were a part of this Security Instrument.

[Check applicable boxies)]

[ Adjusiable Rase Rudet [X] Condomiaium Rider [ 1-4 Family Rider

— Graduated Payment Ridur .= Planned Unit Development Rider . Biwevkly Payment Rider
. _.; Balloon Rider i .. Rate Improvement Rider .} Second Home Rider
«— VA Ruder — Othents) Jspecity]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and

n any rider(s) executed by Borrower and recorded v, it /
Witnesses: 2[‘
: /f' T (Seal)
o -Borrower
FANG /ZHEN
SHERRY ' WONG Botrower
(Seal) AL (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COQK County ss:
I . a Notary Public in and for said coun'y an{ state do hercby certify
TR pdersegucd

FANR ZHEN AND SHERRY WONG, HUSBAND AND WIFE

. personally known to me 1o be the same personus) whose name(s)
subscribed 10 the foregoing instrument. appeared before me this day in person, andd acknowledged that THEY
signed and delivered the said instrument as THEJIR_  free and voluntary act, for the uses and purposes in set forth.
Given under my hand and official scal, this (DL\,-\ of ”ﬂ(j . e
\
My Commission Expires: \\SH o L l—l&.&f l—\
Nt’%}lﬁ

Form 3014 9190
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UNOFFIGRswE ORY,

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  6TH  dayot MAY , 1998 .
and 15 imcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed cthe “Security Instrument™) of the samk date piven by the undersigoed cthe "Borrower™) to secure
Borrower's Note to
FORTUNE MORTGAGE COMPANY

{the "Lendes™)
of the same date and covesing the Property described in the Security Instrument and located at:

5423 ELTZALETH PLACE, ROLLING MEADOWS, ILLINOIS 60008-
IPropesty Address)

The Property includes 2 unit in, 10gether with an undivided interest in the common elements of, a condominium
project known as:
ELIZABETH PLACE

{Name of Cunduminum Project]
(the "Condominium Project™).{i"the Owners Association or other entity which acts for the Condominium Project
tthe "Owners Association™ ) holds title to-property for the benefit or use of its members or sharcholders. the
Property also wncludes Borrower's interest i the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar: ard agree as follows:

A. Contdominium Obligations. Borrower :nall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Consiituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project. (it hyv-laws: (i) code of regulations; and (iv) other
equivalent docusnenis. Borrower shall promptly pay. when duc, il dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So fong as the Owners Association niaiatvins, with a generally accepied insurance
camier. 2 “master” or “blanket™ policy on the Condominium Project.vlach is satistactory to Lender and which
provides insurance voverage in the amounts, for the periods. and against the hazasds Lender requires, including
fire andl hazards included within the term “extended coverage,” then:

(1)  Lender waives the provision in Uniform Covenant 2 for the monthsy payment 10 Lender of the
vearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Unitorm Covenant § o maimain hazard tnsutunce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Oaners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followir,g & loss 10
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are heteby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lendet.

MULTISTATE CONDOMINIUM RIDER.Single Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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