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MORTGAGE

THIS MORTGAGE 1S DATED MAY 1, 1998, beiw e Slarlight Development Corporation, an Bliinols corporation,
whoee address is 1030 North Elmwood, Osk Parx, 4. 60302 (referred 10 below as “Granior™); and MID TOWN
BANK AND TRUST COMPANY OF CHICAGO, whose aciress is 2021 N. Clark Skeet, Chicago, . 60514
(reforved 10 below as "Lender”).

GRANT OF MORTGAGE. For valusbie coneiderstion, Grank v coorigages, warranis, and conveys 10 Lender ai
of Geantor's right, title, and interest in and 10 the following descrised read property, together with all existing or
subsaquently erected or affixed bulidings, improvements and fivares; all easements, rights of way, and
appurlenances; all water, water rights, watercourses and ditch rights fuictuding stock in utilkties with ditch or
irrigation rights); and all other rights, royaities, and profits reiating to the real roperty, including without lmitation
all minerals, oil, gas, geothermal and similar malters, localed in Cook Counly, Stale of Niinois (the "Resl
Property”)

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF

The Resl Properly or its address is commonty known as 510 North Humphrey Avenr.e, Dak Park, Il 60302.
The Real Property tax identification number is 16~05-326-023-0000.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases / aie Property and
alf Rents from the Property. [n addition, Grantor grants 10 Lender a Uniform Commercial Code sorunty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawiul money of the United States of America.

Granfor. The word "Grantor® means Stardight Development Corporation. The Grantor is the mongagor
under this Mortgage.

Guarantor. The word “Guarantor™ means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

mprovesents. The word “improvements” means and includes without limitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propesty.
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to the date of Grantor. All such expenses, at Lender's option, will (a} be payable on demand,
W?MNmNMWm&%ngwMRW%
become due duri amer(i)metermgua mmm«wmwu Note, or
(C) be treated as a paymmtw%hnh;_n mqmmmel@msmy.. Mortgage aeo will
or mmm"m’m&m&md default. Any such action by
not be construed as curing the 80 as 10 bar Lender from any remedy that it otherwise would have

4 Pl’ ) Pf H .
menmc.ommmm ogfertyat\deraxnorsusggthe operty complies with
CONDEMNATION. The following provision® relating to condemnation of the Property are a part of this Morigage.

and to be ! ;
cause to be delivered 10 Lender such insiruments as may o rmquest

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMCATA. AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mor gag>:
c:muTmmeChm&u Lender, Grercy shall execute such documents in
mmmmnwm m&%&mumywmmmmm
mwmwme Pir't‘:peny. MMWM%wguWW
taxes, fees, documentary stamps, and other charges for recording or registering fris Mortgage.
Taxss. The following shall constitute taxes to which this section appiies: (a)as".gciﬁcm_uponmistypeof

Morage e afr ary o b s srd by B Moo 0.4 v e n Gt

H a 0] .,
%a&ng&wa@n@mmpgewmwggmm lnmw.ﬁ
L mmmmmmm«au&mmww or other security satistactory

. A . ; .
mwmsrm The following provisions relating to

This instrument shall constitute a i eement t Property
mw« o property, and Lender shail wmldmg%eﬁa:m%m

|
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Loan No 8-11-0589%

1< Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
. mmmmmwimu%mmﬁmawLm.meu

later.
) Evenis Affecting Guaranior. of the preceding events occurs with respect to any Guarantor of any of the
tmmwmﬁ%am?ﬁwamamﬂm of.%rwwﬂilv
" m,gyseumtgtunlm Lender, at its option, may, but shalt not be to, permit the

assume unconditionally the arising under the guaranty in 2 manner
ey 1 Lo 2 i Goiig a0 e e Buant of Defaut 2
Adverse Change. A materia) adverse change occurs in Grantoe's financial condition, or Lender befieves the
prospact of payment or performance of the Indebtedness is impaired.
Insecurity. Lender reasonably deems itself insecure.
Right 10 Cure. If such a failure is curable and it Grantor has not been given a notice of a breach of the same
MGMWMMM(Mr!mms,nmaybecufed(andnoEvmdDmn
mﬁi}l within ﬁﬁeenem l‘(ts&ndﬁay;(%) if the curemrequweogs more than ﬁfteenmﬁg immecidely: o initiat u;
sufficier” tu cure Ure and thereafter continues and compietes all » and necessary steps
to prouwse compliance as soon as reasonably practical.
RIGHTS AND REMEOD’CS ON DEFAILT. Upon the occurrence of Event of Defaulkt and at time thereafter,
m.uhm.n;?mwm?mdmméwﬁmwm.ina:d'%mtowm

rights or remedies
Accelerste indebledness. Lender shall have the right at its option without notice to Grantor to declare the
uﬁrmnm immexizie’y due and payable, including any prepayment penalty which Grantor would be
requi .

UCC Remedies. With r fo.ai Or part of the Personal Property, Lender shall have all the rights and
mmmamwmmm Commercial Code.

Collect Rents. Lender shall have the “ghi, without notice 10 Grantor, 10 take possession of the Property and

collect nenu.mdwmqmm, due and unpaid, and apply the net proceeds, over and above
Lm‘g'gom.mnstme ndebtedness. In furtherance of this right, Lender ma ?equiremymamoronm
user of the Pr 10 make payments of .e.n Or use fees directly 10 . 11 the Rents are collecied by
Lender, then i designates 7nder as Grantor's attorney-in-fact 1o endorse instruments
received in payment thersof in name of Giantor and 10 the same and coliect the proceeds.
Payments by tenants or other users to Lender in reroonse 10 $ demand shall the obligations for

i j ) i A;Ib m LGIM'
% a receivers shall emist or not the p;nmqmpmsm
substantial o diaqualify a person from serving as a

uiemm Lender may obtain a judicial decree foreclosing Grant«'s interest in all or any part ot
Deficiency It permitted by applicabie law, Lender obtain a 'k for
mpmhqwmmmmmmddmum . Jronmezyardndm
ol igrsrnpaliwang nghts remedme:mdedmms /e or the Note or
Sale of the Property. Yo the extert permitted by applicabie law, Grantor hereby waiv an }
SRS PR R S S
public salé on all mygrmﬁmdm'ﬁo%y. any
Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
gl sy .3 W kel Wy e e o ! Gt B

Walver: Election of Remedies. A waiver by any party of & breach of a provision of this Morigage shall not
. to pursue any remedy shall not exch, Wdﬂ“m

an obligation of Grantor )
mwwa&mmmmmmmsmmmumwmn
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Loan No $-11-0609

- course of dealing mmwmmmawu of Lender's or any of

Gramorsobluqmonsas:o meg%ynons. Wh%rfmongembymﬁ'r‘%qunedmm Mortgage,

instances e such consent is required.

ok L

YMENT PREMIUM. m:ﬁwuwnmm«uﬁwmﬁmwwam
e gmpmmamemmm(seemuu anm“mo). G20

is not debited. If the interest rate is increased as herein (whether on account
of detauk Or volunt7, ) shall have no obiigation to reinstate the former interest rate if the default is

medorrme.m.mme autumcdebmnnproceduremequwed
ADDITIONAL EVENT ©7 DEFAULT/SUBORDINATE LIENS. ement of a subordinate lien upon the Real
Property, without Lenda*'s 2vior written authorization, mallcommugu pon

an event of default.

SIATEOF .7 //\ e, )

COUNTY OF (ni )

r
On this [( day of Ml .19?g.beforeme.theundmumwmeﬁc.pefmw
appeared William Moorehead, President of Startight Development Corporstion, ard kiown to me 10 be an
authorized agent of the corporation that executed the Mortgage and acknowledged the Wt age to be the free
and voluntary act and deed of the corporation, by authority of its Bytaws or by resolution of ¥, "oard of directors,
for the uses mentioned, and on cath stated that he or she is authoriac 0 execute this

Mortgage ; on behalf of the corporation. .
' Residngat J ) A, Aaf/lmp

0
My commission expires 7//5{/2@9 STy s"": .
iRty OF Ittngys !
200 Exppgeg o 0
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.25 () 1998 CFI ProServices, Inc. All rights reserved.
[IL-GO3 STAR.LN R3.0VL]
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YIELD MAINTENANCE PROGRAM

I, THE ORIGINAL LOAN AMOUNT CAN BE PREPAID UP TO 20%, OR $36,720.00, PER ANNUM
WITHOUT A FEE. IF THIS OPTION IS NOT EXERCISED, IT IS NOT CUMULATIVE. THE FEE AT
TIME OF PREPAYMENT WILL BE FIGURED ON THE OUTSTANDING PRINCIPAL BALANCE,

- MINUS THE ALLOWABLE 20% ANNUAL PREPAYMENT FOR THAT YEAR NOT YET USED.

z-

_.,.\
to

IF THE LOAN IS PAID OFF IN THE LAST SIX MONTHS OF THE LOAN TERM, THE BANK WILL
WAIVE THE YIELD MAINTENANCE.

3. YIELD MAINTENANCE WILL NOT APPLY IN THE CASE OF A SALE TO A THIRD PARTY.

AT THE TIME Ur ANY PREPAYMENT OF PRINCIPAL, OTHER THAN THE 20% ALLOWABLE,
MID TOWN BANK W11 L ASSESS A FEE DETERMINED AS FOLLOWS:

INTEREST RATE ON NOT:: AT TIME OF PREPAYMENT — %
UF YOUR NOTE HAS AN AIJUSTABLE RATE MAY BE DIFFERENT THAN ORIGINAL RATE.»

AYAILABLE REINVESTMENT TO NOYE MATURITY AT TIME OF REPAYMENT.:

WALL STREET JOURNAL'S PUBLISHED Y/Z.DFOR US.
TREASURY MATURING _imaturty die of mortpap ) %

DIFFERENCE %
o DIFFERENCE IS -, OR ANFGATIVE NUAIBER. NO ADITIONAZ FTUNDS We LD BE ASSESSED

Moy = YIELD MAINTENANCE FEE

* MINUS ALLOWABLE 20% ANNUAL PREPAYMENT FOR THAL YEAR NOT YT USED

T TO YOUR LOANY):

ORIGINAL LOAN AMOUNT $200.0400 £
(340000 00 PER YEAR ALLOWABLE PREPAYMEND

PRINCIPAL PREPAYMENT $180,000 00
<ALLOWABLE 20% ANNUA], PREPAYMENT _20.000.00>
DIFFERENCE $140,000 00
RATE ONNOTE 100%
<IREAS! o i et - . e pete ae : OF PREPAYMENT 9. (%>
DIFFERENCE 1.0%

$140.000 Y 1.000% X 720 $2.500.60

36

NOTE: THE YIELD MAINTENANCE PROGRAM IS SEPARATE FROM, AND FIGURED APART FROM,
ANY ADJUSTMENT IN RATE THAT YOUR NOTE MAY (OR MAY NOT) BE SUBJECT TO.
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LEGAL DESCRIPTION

JORNSTOR W g,
THE NORTH S0 FEET OF THE WEST 118 FEET OF LOT 3 IN BLOCK 12 IN JOHN IS /

JR'S ADDITION TO AUSTIN, A SUBDIVISION OF THE SOUTH HALF OF THE

SOUTHWEST QUARTER IN SECTION 5. TOWNSHIP 39 NORTH, RANGE 13. EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX MUMBER.

16-05-326-023-0000

PROPERTY COMMONLY KNOWN AS:
510 NORTH HUMPHREY AVENUE, OAK PARYK, )L 60302
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