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MORTGAGE

THIS MORTGAGF, "Security Instrument”) is givenon APRIL 22 \/ . 1998 .
The mortgagor is EARL( ZDWARDS AND DOROTHY EDWARDS, MARRIED JOINT TENANTS

{"Borrower™). This Security Instrument is given to
BNC MORT3AGE, INC., A LESLAWARE CORPORATION .
which is organized and existing under the laws of DELAWARE , and whose address 1s
P.O. BOX 11959

SANTA ANA, CALIFORNIA 527111959
("Lender®). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SEVEN THOUGAND EIGHT HUNDRED AND 00/100*#%whdksdkid

Dollars (U.S.$ 127,800.03 ). This debt s-evidenced by Borrower's note dated the same date as this
Security Instrument (“Note™). which provides for monthly paymems. with the full debt, if not paid earlier, due and
payable on MAY 1, 2028 . This Security Instrumen! secures 1o Lender: (a)

the repayment of the debt evidenced by the Note, with interes'. und all rencwals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced urder paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrower's covenatts and agreements under this Security Instrument
and the Note. For this purpose. Borrower does hercby mortgage. grant ap2convev to Lender the following described
property located in COOK County, Ilinois:
LOT 20 AND THE NORTH 17.6 FEET OF LOT 19 IN BLZCK 94 IN MAYWOOD, IN
THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 39, RANCGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

S7C B3

-

i B AN
which has the address of 500 SOUTH 6TH AVENUE MAYWOOQOD
{Strect] )
Iinois 60153 {"Property Address™n
1Z1p Code}
ILLINOIS - Single Fanuly -- Fasmic Mac/Freddic Mac UNIEORM INSTRUMENT Form 3014 W90 page | of 7 pages)

- . \. ."
Borrower Inivals: ( :é : . _&'&ﬁ_ —_ \
i MTILD



- UNOFFICIAL COPY




UNOFFICIAL COBY . 2rm 2 v

TOGETHER WITH ail the unprovements now of hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the propeny. Al replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinet uniform covenams for national use and non-uniform ¢ovenanis with
limited variations by jurisdiction to constitute 2 uniform secunty instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymest of Principal and Imtcrest: Prepayment and Lae Charges. Borrower shall prompily pay when duc
the prncipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Nute.

2. Funds fro Taxes and Insurance. Subject to applicable law or to @ written wawver by Lender, Borrower shall
pay to Lender on ihe day montbly pavments are due under the Note, until the Note is paid n full, 2 sum ("Funds™)
for: {a) yearly taxes and assessments which may atain priority over this Secusity Instrument as a lien on the Property:
ib) yearly leasehold puyiasnts or ground remts on the Property. if any: (¢) yearly hazard or propemny insurance
premiums: (d) yearly fiocd lusurance premiums, if any; (¢) yearly mornigage insurance premiums, if any; and (f) any
sums pavable by Borrower {0 cender. in accordance with the provisions of paragraph 8. in lieu of the paymem of
mongage msurance premiums. | Toese items are calied “Escrow Nems.” Lender may, at any time, collect and hold
Funds in an amount nol to excied the maximum amount 2 lender for a federally related mortgage loan may require
for Borrower's escrow account under ‘he fogzral Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.5.C.§ 2601 et seq. ("RESPA”}.-vnless another law that applies to the Funds sets a lesser amount. If
so, Lender may. at any time. collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the bates of curremt data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apalizabe law,

The Funds shall be held 1n an instituton whose diposits are insured by a federal agency. instrumentality. or entity
(including Lender. 1f Lender is such an institution) or in (py Yederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrowss oy holding and applying the Funds. annually analyzing
the escrow account. or verifying the Escrow Hems. unless Lender pays Bortower interest on the Funds and applicable
law permits Lender 1o make such & charge. However, Lender mav require Borrower to pay a onc-time charge for an
independent  real estate tax reporting scrvice used by Lender m Counxtion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law e qires interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower ind Lender may agree in writing. however,
that intercst shall be paid on the Funds. Lender shall give to Borrower, witiwri charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which eacn uedit to the Funds was made. The
Funds are pledged as additional sccurity for all sums secured by this Security Instruren

If the Funds held by Lender exceed the amounts permitted to be held by applicable “aw, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If tie arioumt of the Funds held
by Lender at any time s not sufficient to pay the Escrow ftems when due, Lender may so nctify. orrower in writing,
and. in such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. ‘8eisower shall make
up the deficiency in no more than twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retuna t> Borrower
any Funds held by Lender. If. under paragraph 21. Lender shall acquire or scll the Property. Lender, prior to the
acquisition or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Paymemts. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amounts payable
under paragraph 2: third, to interest due: fourth, o principal duc: and last. to any late charges due under the Note.

4. Charges; Liess. Borrower shall pay all taxes, assessments. charges. fines and impositions artributable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reats. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2,o0r if not paid in that manner, Borrower
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shall pay them on time dm.Lly.J- 1NchnFqupLQLI AJW? sQ p@!E«Xh to Lender all notices

of amounts to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secunty Instrument  ualess Borrower: (a)
agrees in writing fo the payment of the vbligation sccuted by the hien in a manner acceptable to Lender: (b) contests
in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (o) secures from the holder of the lien an agreement satisfactory
to Lender subordmating the lien to this Security Instrument.  §f Lender determines that any pant of the Property 18
subject 1o 2 lien which may attain priority over this Security Instrument. Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth ahove within 10 days of the giving
of notice.

5. Haxard or Property Insuramce. Horrower shall keep the improvements now existing or bereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pertods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall ot be unreasonably withheld. If Borrower fails 10 maimain (overage
described above. Loder may, & Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paiapiaph 7.

All insurance policiez and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the dgla (o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender al! receipts of paid picraums and renewal notices, In the event of loss. Borrower shall give prompt notice 10
the insurance carrier and Lendel. ‘Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrowcr otherwise agree tn writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the (oration or repair is economically feasible and Lender's security is not
lessened. Ifthe restoration o repair is not ecuinmically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccund by this Sccurity Instrument, whether or not then due, with any excess
paid 10 Borower. |f Borrower abandons the Propurty, or does not answer within 30 days a notice from Lender that
the insufance carner has offered to sertle a claim, thea Lender may collect the insurance proceeds. Lender may use
the proceeds 10 repair or restore the Property or to pay sums sceured by this Security Instrument. whether or not then
dug. The 30-day period will begin when the sotice is givin.

Unless Lender and Borrower otherwise agree in writing, 2y application of proceeds to principal shall not extend
or postpone the due date of the monthly payments rcferred o i paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lewies, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisiticp ‘srall pass o Lender 10 the extent of the sums
secured by this Security Instrument immediately prior 10 the acquisitian.

6. Occupmcy, Preservation, Maintesance and Protection of the Froperty; Borower’s Loae Application:
Leascholds. Borrower shall occupy, establish, and use the Property as Bosrowe:’s principal residence within sixty days
afier the exccution of this Security Instument and shall continue (o occupy the Pmperty as Borrower’s principal
residence for at least one year afier the date of occupancy, unless Lender otherwise az=es in writing, which consent
shall not be unreasonably withheld, or unless exenuating circumstances exist which ae bcyond Borrower's control.
Borrower shall not destroy, damage or impair the Propenty. allow the Property to deterioraic, or.commil wasie on the
Property. Borrower shall be in defauit if any forfeiture action or proceeding, whether civil or crivinal. is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materidliy unpair the lien
created by this Security Instrement or Lender’s security interest. Borrower may cure such a defauit «rd reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lendir’s yood faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairmeny- of the lien
created by this Security Instrumens or Lender's security interest. Borrower shall also be in default if Borrowet, during
the loan application provess. gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material mformation) in connection with the lvan evidenced by the Note. including. but not
limited 10, representations  concerning Borrowet's occupancy of the Property as a principal residence. If this Security
Instrument is on  leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing.
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7. Prowection of Leader's Rights in the Property. If Borrower fals to perform the covenants and agreements
contaned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy. probate, for condemnaiion or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Propenty, Lender's actions may include paving any sums secured by a lien which has priority over this
Security Instrument. appearing in court. paying reasonable attormeys” fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender
to Borrower requesting pavment,

8. Mongage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by
this Secunty Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any rcason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums cequired to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost substzatialy equivalent to the cost to Borrower of the morgage insurance previously in effect, from an
alternate  mongage” insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available. Borrower hutenpay 10 Lender each month a sum syual 1o one-twelfth of the yearly monigage insurance
premium being paid by Burcower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these pavmests as 2 loss reserve in lieu of mongage insurance. Loss reserve paymems may no longer
be required, at the option of Lenvier, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insure: approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain more2ze insurance in effect. or to provide a loss reserve. until the requirement for
mortgage insurance ends in accordance” with-aay writien agreement between Borrower and Lender or applicable law.

9. hapection. Lender or tts agent ay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or [ror to an inspection specifying reasonable cause for the inspection,

10. Comdesmation. The proceeds of any aviard or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property. or for conveyance in lieu of condemnation, are bercby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty. the picciads shall be applied 1o the sums secured by this Security
Instrumett. whether or not then due, with any excess paid to Teirower. In the event of a partial taking of the Property
tn which the farr market value of the Property immediately betsro the taking is equal to or preater than the amount
of the sums secured by this Security Instrument immediately before i« taking. unless Borrower and Lender otherwise
agree in writing. the sums secured by this Security Instrument sn7:! o¢ reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums serured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking: Any balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value ol'the Property immediately before the
taking 13 Jess than the amount of the sums secured immediately before the iak’as. unless Borrower and Lemder
otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applicd 1o the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages. Borrower fails to respond to Lender within 37 d'.vs after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o reweiation or repair of
the Property or 1o the sums secured by this Security Insirument., whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the duc date of the monthly paymems referred to in paragraphs [ and 2 or change the amount of such
payments.

11. Bosrower Not Releamsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security [nstrument gramted by Lender to any successor in
mterest of Borrower shall not operate to release the hability of the original Borrower or Borrower™s suceessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
litne for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the vriginal Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joist and Scveral Liability; Co-signers. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Securuy Instrument but docs not execute the Note: {a) is co-signing this Security Instrument onlv to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated 1o pay the sums secured by this Sccurity Instrument; and (<) agrees that Lender and any other Borrower may
agree to extend. siodify. forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loam Charpges. if the loan secured by this Security Instrument s subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed unvder the Note or by making a direct payment to Borrower. If'a refund reduces principal, the reduction
will be treated i a partial prepayment without any prepayment charge under the Note.

14. Notices. -any notice 1o Borrower provided for in this Security [nstrument shall be given by delivering it or
by mailing it by first clus= mal unless applicable law requires use of another method. The notice shall be directed to
the Property Address o sov other address Borrower designates by notice 1o Lender.  Any notice 1o Lender shall be
given by first class mail 10 Leisir’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Srcurity Instrument shail be deemed 10 have been given to Borrowe or Lender when
given as provided in this paragrzpit.

1S. Governing Law; Severabili(y.  Tis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located—In the event that any provision or clause of this Security Instrument or
the Note conflicts wih applicable law, suck conllict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the con(licing provision. To this end the provisions of this Sccurity Instrument
and the Note are declared 10 be severable.

16. Borrowes's Copy. Borruwer shall be giver. <ne conformed copy of the Note and of this Security Instrument.

17. Tramsler of the Property or a Bewcficial fmerist 'm Bocrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial inteisss~in Borrower is sold or wansferred and Borrower is not
anatural person) without Lender's prior written consent. Lendirmay, at its option., require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exervised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument:

If Lender exercises this option, Lender shall give Borrower noticz-of acceleration. The notice shall provide a
period of not Icss than 30 days from the date the notice is delivered or mailec’ within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these suiis prior to the expiration of this period.
Lender may invoke any remedics permitted by this Security Instrument without {uttier notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrowar, shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier o7, (a) 5 days (or such other
period as applicable {aw may specify for reinstatement) before sale of the Propeny puisuar:- 1o any power of sale
comtained in this Sccurity Instrumens: or () entry of a judgment enforcing this Security Instramert. Those conditions
arc that Borrower: 1a) pays Lender all sums which then would be duc under this Security Instzaran: and the Note
a if po acceleration had occurred: (b) cures any default of any other covenants or agreements; (7 zay's all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees; ard (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Insttument, Lender's rights in the
Property and Borrower’s obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Salc of Nosc; Chamge of Losa Scrvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change
in the emity (known a the “Loan Senvicer™) that collects monthly payments duc under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there

TLLINOAS - Single Fasuly -- Fasmic Mac/Froddic Mac UNIFORM INSTRUMENT Form 3014 %90 (page § of 7 pages)

Borrower Intials: é—:i &_




I
" UNOFFICIAL COPY




| ,
UNOFFICIAL COP{057rm o

is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substamces. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone else 10 do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
1o be appropriate to normal tesidential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary. Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmemal Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Ercironmental Law and the following substances: gasoline. kerosene, other flammable or toxic
petroleum  prodaciz toxic pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehyde,
and radivactive maerials.  As used wn this paragraph 20, "Environmental Law" means federal laws and laws of the
junisdiction where the P operty is localed that relate 10 health, safery or environmenial prutection.

NON-UNIFORM™ TOYENANTS. Borrower and Lender further covenant and agree as follows:

21. Accclcration; Reniaer. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrerent in this Security Instrument (but not prior 10 acceleration under paragraph 17
unless applicable law provides viherwize). The notice shall specify: (a) the default: (b) the action required to cure the
default; (c) a date. not less than 30 d>;s'irom the date the notice is given to Borrower. by which the default must be
cured; and «d) that failute 10 cure the defssicon or before the date specified in the notice may result in acceleration
of the sums sccured by this Security Instrun.<ent, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to ruinstate after acceleration and the right to assent in the foreclosure
proceeding the non-existence of a default or any othér defense of Borrowet to acceleration and foreclosure. If the
default is not cured on or before the date specified 1 the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrumer: without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entiticd 10 collect all expenses incurred in pursuing the remedics
provided in this paragraph 21, including. but not limited 10, reasonable attorneys’ fees and costs of title evidence.

22. Relemc. Upon payment of all sums secured by this s2lwiity Instrument, Lender shall relesse this Security
Instrument  without charge to Borrower. Borrower shall pay any ricerdation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead sxemption in the Property.

24. Riders w this Sccurity Imstreemest. 1f onc or more riders are (xecuted by Borrower and recorded together
with this Securitv Instrument. the covenants and agreements of each such rid<r shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sceurity Instrumearas/if the rider(s) were a part of this
Securtty Instrument.  [Check applicable box(es)}

E Adjustable Rate Ruder D Condommm Ruler E] 14 Famdy Ruer
Graduaicd Payment Ruer Planned Unnt Development Rider _J Biwrikly Paytent Rider
Balloon Rwder Raie Improvement Ruer Second Hoene Rider
Other(s) [specity]
ILLINOIS - Single Famuly - Fassie Mac/Froddic Mac UNIFORM INSTRUMENT Form 3014 990 (page 6 of 7 pages}
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BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants comtained in this Security
Instrument and in any rideris) executed by Borrower and recorded with it

Witnesses:

. o FA N .. |
Burrower
Social Secunty Numboi ..
(Seal)
- Bortuwer
Soctal Security Number
STATE OF ILLINOIS. COOK

L Cte ancling zﬂ-"”}

do hereby certity that

Cornty ss:

> 7 .
EARL E D

’)
/ ~
= ﬁ_ (Sealy
Social Security Number W

%%_ém (Seal)
DORCTHY E DS Bemener

Social Security Number éiz_.zféfééé__

SN 1. 7 1|
- Borrower

Soctal Security Number

(Seal)
« Borrower

Social Secunty Number

. a Notary Public in and for said country and state,

CARL LDWARDS 3 ANECTHY £DWARDS

. personally known to me 10 be the surc person(s) whose namets)
subscribed 10 the foregoing instrument, appeared before me this day in persos, and acknowledged tha Qﬂ-“g,-

signed and delivered the said instrument as

therein set forth.

*OFFICIAL SEA
Jennifer Joy Shin
Notary Public. State of [iimois

My Coesision Exp. 111572001

This instrument
(Name)

{Address)

ILLINOIS  Singic Family - Famme Mac/Froddic Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER  ILoon Murber Q43550
(LIBOR ¢-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd  dayof APRIL
1998 . and is incorporated im0 and shall be deemed to amend and supplement the
Mortgage. Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned {the “Borrower™) to secure Borrower's Adjustable Rate Note (the *Note™) to
BNC MORTGAGE, INC, A DELAWARE CCRPORATION
(the "linder) of the same date and covering the property described in the Securnty Instrument and
located at;

5000 SQUTH B8TH AVENUE, MAYWCOD, ILLINOIS 60163
[Property Address)

THE NOTE CONTAN. SROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWIR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM XATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In wiition to the covenants and agreements made in the
Secunty Instrument, Borrower and Lender furthor covenamt and agree as follows:

INTEREST RATE AND MONTHLY PAYM=(” CHANGES
The Note provides for an initial interest rate of 11.250 %. The Note
provides for changes in the interest rate and the monthly jyarents. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG'S

(A) Chamge Daics
The interest rate | will pay may change on the first day of MAYY 1 .
2090 .and on that day every  6th month thereafter. ~iiach date on which my

imterest rate could change s called a “Change Date."

(B) The Index

Beginning with the first Change Date. my imterest rate will be based on an Index.” The “Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits in thie London
market based on quotations of major banks. as published in the "Moncy Rates” section of the Wettem
Edition of The Wall Street Journal. The most zecent Index figure available as of the date 45 days
before each Change Datc is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADIUSTAME RATE MDER-LIOR 6 MONTH INDEX Singlc Family- Rev. 1098
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(C) Calculation of Changes
Betore each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 950/1000 perceniage  poini(s)

( 5.950 %) tothe Current Index. The Note Holder wilk then round the result of this addition
10 the nearest one-cighth of one percentage point 10.125%). Subject to the himits stated in Section
4D below. this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufticient t repay the unpaid principal that | am expected to owe at the Change Date in full on the
Matunty Date &t my new intereM rate m substantially equal payments. The result of this calculation
will be the new amount of my monthly pavment.

(D) ‘vimits on Imcrest Ratc Changes
The irerest rate | am required to pay a the first Change Date will not be greater

than 13.250 % or less than 11.250  %. Thereafter, my interest rate will
neser be increasid or decreased on any single Change Date by more than
ONE AND u&¢/21000 percentage  poinys)

t 1.000 ) {romsabe rate of mierest [ have been paving for the preceding 6
months. My interest rae’ will never be greater than  18.250 % orlessthan 11.250 &

(E) Effective Date of Crges

My new interest rate wall beceine effective on cach Change Date. 1 will pay the amount of my
new monthly payment beginning o the-first monthly payment date after the Change Date until the
amount of my monthly payment changss zzan.

(F) Noticc of Changes
The Note Holder will deliver or mail to nmx_a notice of any changes in my interest rate and the
amount of my monthly paymemt beforc the effective date of any change. The notice will include

information required by law to be given me and also th¢ tide and telephone number of a person who
will answer any question [ may have regarding the notce’”

BY SIGNING BELOW, Borrower accepts and agress i the toms and covenants contained in
pages | and 2 of this Adjustable Rate Rider.

7
: 24; wil,
_ (Seal) (Seal)
EARL EDWARDS -Borrower DOROTHY EPWARDS -Borrower
(Seal) L (Seal)
-Boerrower {Bormower
(Seal) (Seal)
Borrower -Borrower
ADSUSTABLE RATE RIDER-LIBOR & MONTH INDEX Single Fanuly- Rev. 1098
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Assignment of Rents

THIS 14 FAMILY RIDER o made thi 22nd day ot APRIL . 1998
and 1 incorporated miv and shall be deemed to amend and supplement the Mortgage, Devd of Trust or Security Deed (the “Securty
Instrument™) of the same date given by the undersgned (CBorrower™) w secure Borrower's Note to - BNC MORTGAGE,
INC, A DELAWARE CCRPORATION
{"Lender®)

ot the same dite and corvering the property described n the Securnty Intrument and logated at:

500 SOUTH 8TH AVENUE, MAYWOCD, ILLINOIS 60153
[Property  Address|

1-4 FAMILY COVENANTS. In addinon to the covenants and agreetnents made n the Security Instrument. Borrower and
Lender further covenant and agree as follows:

Al ADD (XONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addwion to the Property desqrihed
m the Secunty Instruient, the tollowing itenis are ddded 1o the Property deseription. and shall aba constitute the Propenty covered
by the Secunty Instruines, butkding matenials, appliances and goods of every nature whatsoever now o hereatter lcated . on. or
wed, of ntended W be sl -m connection with the Property, including. but not muted w, those tor the purposes of supplying or
drstnibuting heaung, coolig, ~lesimiedy . gas, water. atr and light. fire prevenuon and extinguishing appazatus, securdy and access control
apparatus. plumbing, bath tubs. w2ier heaters, water closets, ks, ranges. suves, retrigerators, dishwashers, disposals, washers. dryers.,
awnings, storm windows. storm doors” screens. blinds, shades. curtains and curtamn rods, anached mucrors, cabinets. panelling and
attached thoor cosenings now or herectier atached to the Property. all of which, including replacements and additions therew. shalt
be deemed 0 be and remam a part of e Property covered by the Secunty Instrument.  All of the foregoing together with the
Property described in the Secunty Instrumery” (or the keaschold estate sf the Secunty Instrument s on 2 leasehold) are reterred 10 1
thts 1=} Family Ruder and the Securty Instrume st & the “Propeny.”

B. USE OF PROPERTY: COMPL)LANV"S WITH LAW. Borrawer shall not seek, agree w ot make 2 change in the use
of the Pruperty or its zoning classification, unkess Lenes has agreed wm writing to the change. Borrower shall comply with all laws.
ordinances. regulanons and requirements of any govensreral body applicable w the Property.

C.  RENT LOSS INSURANCE. Borrower shal, maiftzm msurancs agamst remd loss in addiion to the other hazands for
which imurance s required by Covenant 3 of the Security Ins ument.

D.  ASSIGNMENT OF LEASES. Upon Lender's requisty Borrower shall asignto Lender all leases of the Property and
all seeursty deposits made 1 connection with ieases ot the Property Upon the assigament. Lender <hall have the right t modify
extend or wrmimnate the exiting leases and to execute new Jeases. in Lesac™s sole dncretion. As used i ths paragraph D, the word
“lease” shall mean “sublease” if the Securnty Instrument o on a leaschokl.

E.  ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVE2;LENDER IN POSSESSION. Bortower absolutely
and uncondinonally assigns and transfers W Lender all the rents and revenues ("Reats™) of the Property. regardicss of w whom the
Rents of the Property are pavable. Borrower authorwzes Lender or Lender’s agents to ¢ilect the Rents. and agrees that cach tenamt
of the Property shati pay the Rents w0 Lender o Lender'> agents, However, Bortower sazet fcerve the Rents until (1) Lender has given
Butrower notice of default pursuant o paragraph 21 of the Secunty Imtrument and (n) Leraer tas given botice to the tenani(s) that
the Rents are o be pand to Lender or Lender’s agent  This assignment of Reats constiuies & absoluie assigniment and not an
assignment for additional security only.

It Lender gives notice of breach w Borrower. (i) all Rents recewved by Burrower shall be held ¥y Qorrower as trustee for the
benefit of Lender only. 1o be applied b the sums secured by the Securnity Instrument; (i) Lender shall bx o abrd o collect and receive
all of the Rents of the Property: (im) Borrower agrees that each tenant of the Property shall pay all Rents v ‘and unpaid to Lender
or Lender's agents upon Lender's written demand to the tenant; (iv) unless applcable law provides otherwiv:, =it Rents collecied by
Lender or Lender's agenits shall be apphbed first 10 the vosts of takmg control of and managng the Property and.criivting the Rents.
mcluding, but not hmged W, ativrney s fees, feverver's fees. premums on recever's bonds, repair and mauletines costs. msurance
premmms. taxes. assessiments and other charges on the Property, and then to the sums secured by the Security Instrument. (v) Lender.
Lender's agents or any yudxcially appointed recerver shall be liable to account for only those Rents actually received: and (vi) Lender
shall be entitled to have a receiver appomted to take possession of and manage the Property and collect the Rents and profies derived
from the Property without any showing as to the inadequacy of the Property as security.

it the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of cofkexcting
the Rents any funds expended by Lender for such purposes shall become ndebtedness of Borcower 1o Lender secured by the Security
Instrument punuant v Covenant 7 of the Security Instrument.

Butrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will ot
pestorm any act that would prevent Lender from exercising its rights under thas paragraph.

Lender. or Lender's agents or 2 judicially appointed recesver. shall not be required to enter upon. take control of of maintain
the Property before or after giving notwe of default 1o Borrower. However, Lender. or Lender’s agents or a judicially appoised
recerver, may do s at any time when a default sxcurs. Any application of Rents shall not cure or waive any default or invalidate any
othet right or remedy of Lender. Ths assignment of Remts of the Property shall wrminate when all the sums secured by the Security
Instrument are paxd in full,

Page | of 2
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F. CROSS-DEFLIJN@F. Erl\@*A‘i_me@- e §r agreement in which has
an meerest shall be + breach under the Secunty Instrument and Lender may invoke any of the remedwes permitted by the Security
Instrument.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisons contamed m this 1-3 Famuby Ruder.
{Seal) & {Scal)
Borrower DOROTHY ARDS Borrower
Sealy 1Seal)
Borrower Buorrower
tSealy (Seal)
Borrower Borrower
Page 20t 2
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