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SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 254

ADJUSTASLE INTEREST RATE MORTGAGE LOAN NO.: 1-887947-0

THIS MORTGAGE (“Security lastrument”) is given on May 8, 1998
The mortgagor is
JOHN OZBURN AND MARISA (Z/SURN, HUSBAND AND WIFE

{"Borrower™). C e { B
This Security Instrument is given 10 T (1 o]
Washington Mutual Bank, FA *- _
which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324 g
("Lender™). Borrower owes Lender the principal sum of o
TWQ HUNDRED THIRTY EIGHT THOUSAKO ZJVE HUNDRED AND 00/100

Dollars {U.S. $238,500.00 ). This debt is evidenced by Burrower's note dated the same date as this
Stcurity Instrument (“Note"), which provides for monthly paymeats, with the full debt, if not paid asarlier, due
and paysble on June 1, 2028 . This Security Instrumen? secures to Lender: (2) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensiors and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 io-protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreem ens under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant ani cunvey to Lender the following
described property jocated in COOK County, Hlinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE "A’.

4-30-335-03-100%s
PINTAX ID: --ARO0R000-
which has the address of 1640 WEST DIVERSEY PXY £6

CHICAGD
Hinois 60614 (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also
be covered by this Security Instrument. All of the foregoing is referred to in this Secutity Instrument as the
.P‘om..

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the tight
10 mortgage, grant and convey the Property and that the Property is unencumbered, exceps for encumbrances
of record. Borrower warrants and will defend generally ths title to the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covensnts
with limited variations by jurisdiction to constitute a uniform security instrument covering real proparty.
mo&smmrwmmmummsmum Form 3014  9/90 (page 1 of 6 pages)
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gi:a prompt notice to the insurence Cartigr and Lender. Lender may make proot of loss if not made promptly by
trowet.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. |§ the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security (nstrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settie a cfaim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securad by
this Security instrumant, whether or not then due. The 30-day period will begin when the notice is given.

Un‘ess Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not
extend or postpone the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquited by Lender, Botrowet’s right 1o any
insurance policies and proceeds resulting from damage to the Proparty prior to the scquisition shall pass to
Lender 10 the extent of the sums secured by this Secutity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal tesidence within
sixty days after the execution of this Security Instrument snd shall contings to occupy the Property as
Borrower's principai rusidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizn consent shall not be unreasonably withheld, or unless extenuating ciscumstances exis?
which are beyond Borawer's control, Borrower shall not dastroy, damage or impair the Property, allow the
Property 10 deteriorate, o: cummit waste on the Property. Borrower shail be in default it any forfeiture acticn
or proceeding, whether civil o: rimind!, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or ctherwise inzuerially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure suct’ a default and reinstate, as provided in Paragraph 18, by causing the action or
praceeding to be dismissed with < ruling that, in Lender’s good faith determination, preciudes forteiture of the
Borrower's interest in the Property or o)+ material impairment of the fien Created by this Security instrument
or Lender's security interest. Borrower s*iall also be in default if Borrower, during the loan application process,
gave materially talse or inaccurate informarion 0r statements 10 Lender {or failed to provide Lendsr with any
material information} in connection with ihe toan evidenced by the Note, including, but not fimited %o,
representations concerning Borrower's occupaniyv.of the Property as a principa! residence. it this Security
instiument is on a feasehold, Borrower shall conal, +with all the provisions of the leasa. If Borrower acquires
tee title to the Property, the leasehold and the fee U ie shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and
agreaments contained in this Security Instrument, or therd is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrap’cy, probate, for condemnation of forfeiture or
to enforce laws or regulations), then Lender may do and pay fur wiatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s attions ¢y include paying any sums secured by a
lien which has priority over this Security Instrument, sppearing in o', paying reasonable attorneys® fegs and
entering on the Property 10 make repairs. Although Lender may take sctiun under this Paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this Paragraph 7 shall becnm2 additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree tu cuw: terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and .5} be payable. with interest,
upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgeaga insurance as a condition ¢t making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the motgage insurance in
effect. If, for any reason, the morgage insurance coverage required by Lender lapses or vcascs 10 be in effect,
Borrower shall pay the premiutns required to oblain coverage substantially equivalent <o the mortgage
insurance previously in effect, at a cost substiantially equivalent to the cost to Borrower ¢’ the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. ir Substantially
equivalent mortgage insurance coverage is not availabla, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in liev of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approvad by
Lender again becomes available and is obtained. Borrower shall pay the premiums requited to maintain
mortgage insurance in eftect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make ressonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in cannection
with any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shail be paid to Lender.

Form 3014 9/90 fpage 3 of 6 paget)
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It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Secutity Instrument discontinued at any time prior 10 the earfier of: (a} 5 days (or
such other period as applicable law may specify for reinstatement) before sale ot the Property pursuant to any
power of sale contained in this Security (nstrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (8} pays Lender all sums which then would be due under this
Security Instrument and the Note as if no accelsration had occurred; (b} cutes any default of any other
covenants of agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and {d) takes such action as Lender may reascnably require to
assure that the lien of this Security Instrument, Lendes’s rights in the Property and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security [nstrumant and the abligations secured hereby shall remain fully effective as if no accelosation had
occurred. However, 1as 1ight to reinstate shall not apply in the case of accelerstion under Paragraph 17,

19. Sale of Note; L(hur:e of Loan Servicer. The Note or a partial interest in the Note (togather with this
Seturity Instrument) may bu 20ld one or more times without prior notice to Borrower. A sale may result in 2
change in the entity (knowr. as the “Loan Servicer®} that collects monthly payments due under the Note and
this Security instrument. There w52 may be one or more changes of the Loan Servicer unselated to a sale of
the Note. It there is & change ~f ino Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and. applicable iaw. The notice will state the name and address of the
new Loan Servicer and the address 10 waich nayments should be made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances, Borrower suall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in \he rFioperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ¢ any Environmental Law. The preceding two sentences

shall not apply to the presence, use, or storage on the Traperty of smail quantities of Hazardous Substances _'

that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit o7 other -

action by any governmental or regulatory agency or private pity involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knoe-ledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Mazardous Substance
aftecting the Property is necessary, Borrower shall promptly take ait neccacary remediat actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substancos defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karraure, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mataiaiz containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, “Envitonmontal Law® means federa!
laws and laws of the jurisdiction where the Property is located that re!ate to health, s7isty or environmenta)
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notica to Borrower prior to acceleration followir Jormower's
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration undar Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the
defaylt must be curad: and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, toreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Bosrower of the right to reinstate after acceferation and the
right to assert in the foreclosure proceeding the non-existencs of a dofault or any other defense of Borrower to
acceleration and foreclosure. If the defsult is not cured on or before the date specified in the notics, Lender 2
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incumred in pursuing the remedies provided in this Paragraph 21, including, but not imited
to, reasonahle attomeys’ fees end costs of title evidence. Form 3014 9/90 {gage 5 of & pages)
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State 51 Minois, QK County ss:
- 1, THE UNDERSIGNED

and for said county and state, do hereby certify that JCHN OZBURN AND mxsacmfxm""g Pudic in
%ﬁ gam IN m;r { FOR BOTH BORROKERS)

mu:”wmmur_wm.mmw w the f 7

signed and defivered instrument 3 £

Aoy o 0. free and voluntary (at for the
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ADJUSTABLE RATE RIDER MTA 1/3
Loan No.: 1-887247-0 (12-MITA Index - Rate Caps) 2283
THIS ADJUSTAR, £ RATE RIDER is made this 8th day of May, 1998 and is

incorporated into anc s'i2ll be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ithe “Secvuiity Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note”) to

Washington Mutual Bank, <A

{the “Lender”) of the same daie and covering the property described in the Security Instrument

and located at:
1640 WEST JIVERSEY PKY #6, CHICAGO. I 60614
{Property Address)

THE NOTE CONTAINS PROVISIONS N2/.0WING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE POTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY UN: TIME AND THE BMAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to tns rovenants and agreements made in the
Security Instrument, Borrower and Lender further coveirin and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHA' (.S
The Note prevides for an initial interest rate of  6.000% . The Note provides for changes in
the interest rate and the mon payments, as follows:

4. INTEREST RATE AND MO Y PAYMENT CHANGES

(A) Change Dates

The interest rate [ wili pay may change un the first day of Jung, 1939 _and on
that day evgn/ 12th month thereafter. Each date on which my interes? rele could change is called
a“ ate.”

{B) Index

Beginning with the First (nterest Rate Change Date, my interest rate wiil Ja based on an index.
The “index” is the Twelve-Month Average determined as set (orth below, of the monthly yields
("Monthly Yields"™) on acﬁvgénetradad nited States Treasury Securities adjustzd « a constant
maturity of one year as published bﬁathe Federal Reserve Board in the Federal Rese. ve Statistical
Release entitled "Selected Interest Rates (G.13)." The Twelve-Month Averags is rfe’crmined by
edding together the Monthly Yields for the most recent twelve months and dividing 512, Tha

o
most recent index figure available as of 15 days before each Interest Rate Changenaale is called
the “Current Index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PARY OF THIS RIDER

GFESZROT MIAN (page 1 of 3 pagesi
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It Lerder exercises the option to req
notice of acceleration, The notice sha!l

- notice is delivered or mailed within
Instrument. (f Borrower fails to pay

invoke any remedies permitted

uire immediate payment in full, Lender shall give Borrower
Borrower.

provide a period of not less than 30 days from the dats the
which Borrower must pay all sums secured by this Security
these sums prior to the expiration of this period, tender may
y this Security Instrument without further notice or demand on

BY SIGNING BELOW, Borrower accepts and agrees to the
sides of this Adjustable Rate Rider,

terms and covenants contained on both
- -’a - ':a«u-—— A » —
'il/i{ l/’t@/:’_,— ey 41'”7”";" el w/ﬁﬁj j7s 4,7,../? //ﬂﬂr
2o, (Seal) {Seal) ©
JOHN 0ZBURN MARISA OZBURN m
o
e (Seal) (Seal) p
®
@
(Saiil {Seal) . ‘,t,
{Sign Qriginal Only)

oay. 31 3 pagas)
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CONDOMINIUM RIDER
Loan No.: 1-887947-0

 THIS CONDU:4'!UM RIDER is made this 8th day of May, 1998 and is
incorporated into a2 shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the 'Suruwrity Instrument™! of the same date given by the undarsigned (the
“Botrower"™) 1o secure Barruwer's Note to

Washington Mutual Bank, F/4

(t‘t:g t'Lendgr'l of the same dz(e ard covering the Property described in the Security Instrument
a ocated at:
1640 WEST DIVERSEY PKY #6
CHICAGO, IL. 605614
IProperty Address]

The Property includes & unit in, together vt an undivided interest in the common elements of, a
condominium project known as:
1640 W DIVEASEY CONDOMINIUMS
) ) (Name of Co'doiinium Project] . .

{the "Condominium Project”). If the owners’ ccseciation or other entity which acts for the
Condominium Project (the "Owners” Association®) (w!s title to property for the benefit or use of
its members or shareholders, the Pro ‘also inciuras Borrower’s interest in the Owners’
Association and the uses, proceeds and benefits of Bororve’s interest.

CONDOMINIUM COVENANTS. In addition to the civinants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrea a5 follows:

A. Condominium Obl‘?aﬁor_a. Borrower shall perform ail of Porrowar's obligations under the
Condominium Project’s Constituent Documents. The “Consttuent Documents™ are the: (i)
Declaration or any other document which creates ths Condominiuia #roject; {ii) by-laws; (i) code
of regulations; and (iv} other equivalent documents. Borrower shail promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documems.~ .

B. Hazard Insurance. So long as the Owners’ Association mainains, with 3 generally
accepted insurance carrier, a "master” or “blanket™ policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amountz. for the periods, and
against the tl';‘aznrds Lender requires, including fire and harards included within the torm “extended
coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2 for the monthly paymer.t .0 tender of
the yearly premium instaliments for hazard insurance on the Property; and

{iil Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance caverage on
the Property is deemed satistied 1o the extent that the required coverage is provided by the
Owners® Association policy. i ) ) ]

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACX OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--Sunghe Fuvsiy—Fanwis Skes Frackfis Swc URTFORM IRS TRUMENT Foun 3140 /30 (page 1 of 2 pages)
GFOT4R09 Ry 96!
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SIGNING BELOW, Borrower accepts and agrres 1o the terms and provisions contsined in this
AL s 4172287 7
[T

6

Dopw 2 cr O mgesi




