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This Mongags prepared by: JAMI 43 L BEAMON

BANK SonE HOPTEN 75777
i tAORTGAGE

THIS MORTGAGE IS MADE THIS APRIL 8, 1838, tetween RICHARD J GAUSSELIN and MARY C. GAUSSELIN,
A MARRIED INDIVIDUAL, whose address is 7 WILLIAT{SBURG RD, EVANSTON, IL 60203 (referred to below as
“Grantos™); end Bank One, {llincis, NA, whose addrevs > East Ol State Capitol Pimzs, P.O. Box 19266,
Springfield, L 62733-9266 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valusbls consideration, Grantor morgges, warrants, and conveys 1o Lendes all of
Grantor's right, titfe, and interest in and to the following dascritcd rest oropersty, together with all existing or
subsequently erected or sffixed buildings, all tenant security deposits, itility deposits and all proceeds (including
without limitation premium refunds) of each policy of insurance relatzir *0 any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenuss, .cvalties or other benefits of the
Improvements, the Personal Property or the Real Property; all easements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with Jich or irrigation rights); and
alt other rights, roysities, and profits relating to the real property, including without "mitation all minerals, oi,
gas, geothermal and similar matters, focated in COOK County, State of ilinois {the "Reut Proarty™):

SEE ATTACHED
The Raal Property or its address is commonly known as 7 WILLLAMSBURG RD, EVANSTON, IL 60203.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to ali leases of tha Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not |
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial |
Code. All raferences to dollar amounts shall mean amounts in lawful monsy of the United States of America.

Borrowes. The word "Borrower® means each and every person or entity signing the Credit Agreement,
including without limitation RICHARD J GAUSSELIN.

Credit Agreement. The words "Credit Agresment™ mean the revoiving line of credit agreement dated April 9,
1998, between Lender and Bomrower with 8 maximum credit #imit of $75,000.00, togsther with all ranawals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit 5‘}'
Agreement. The maturity date of tha obligations secured by this Mortgage is Aprit 8, 2018. Tha interast f¢
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rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
0.500 percentage points sbovd the index, subject however to the following maximum rate. Under no
circumstances shall the interast rate be more than the lasser of 19.800% per annum or the maximum rate
atlowed by applicable taw.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means any and ali persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the morigagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Credit Agresment, is signing this Mortgage only to
grant and convey that Grantor's interest in the Rea! Property and to grant a security interest in Grantor's
interest in the “ents and Personal Property to Lender and is not personally liable under the Cradit Agreement
except as otharwiza provided by contract or law.

Guarentor. The wziZ “Guarantor™ means and includes without fimitation, each and all of the guarantors,
sureties, and accommsdaiion parties in connection with the indebtedness.

indebtedness. The wurd indebtedness” means all principal and interest payable under the Credit
Agreement and any amount: expended or advanced by Lender to discharge obligations of Grantor or
expenses incurmed by Lender to eafrrea obligations of Grantor under this Mortgage, together with interest on
- such amounts as provided in thic Mortgage. Specifically, without [mitation, this Mortgage secures a
revolving ling of credit and shall securs not only the amount which Lender has presently advanced to
. Bomower under the Credit Agreament, but 2Jea any future amounts which Lender may advance to Borrower
under the Credit Agresment within twenty (22; ~sars from the date of this Mortgage to ths same extent ss if
such future edvance were made as of the daty of e execution of this Mortgage. The revolving fine of
credit obligstes Lender to make advances to Borrower sa fong es Borrower complies with alf the terms of the
Credit Agreement and Related Documents. Such adve.cius may be made, repaid, and remads from time to
time, subject to the (imitation that the total cutstanding burave owing st any one time, not including finance
charges on such balance st & fixed or variabis rate or su7d as provided in the Credit Agreement, any
temporary gverages, other charges, and eny amounts expentsd or ~*venced &3 provided in this paragraph,
shall not exceed the Credit Limit es provided in the Credit Agreement. it is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under the Cradit Agreement from time to time
from zes0 up to the Credit Limit as provided ahove and any intermediate balr ire.
Mortgage. The word "Mortgage”™ means this Mortgage between Grantor and (ender, and includes without
limitation all assignments and security interest provisions relzting to the Personat Proparty and Rents. At no
time shall the principal amount of Indebtedness secured by the Mortgage. not includ'an sums sdvanced to
protect the security of the Mortgage, exceed the Credit Limit of $75,000.60.
Personal Property. The words "Personal Property” mean all equipment, fixtures, ans uther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached (r affixed to, or
tocated on, the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (including without fimitation all
insurance proceeds and refunds of premiums) from any sale or ather disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Propesty. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Losn No 4511005172

THIS MORTGAGE, BICLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INVEREST IN THE RENTS
AND PERSONAL PROPERTY, IS5 GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
(NTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMEBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
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Loan to 4511006177 {Continued)

MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
arising by reason of any “ong action” or “anti-deficiency® law, or any other flaw which may prevent Lender from
bringing any action agamst Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, bafore of sfter Lender's commencement or completion af any foreclasure action, either
judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaga, Borrower shall to Lendesr
all indebtedness secured by this qu;ﬁga as it beeomas"f:ue, and Bomower and Grartor shall suicg?r"penonn all
their respective abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and usa of the Progerty shall be govemed by the following provisions: ¥

Pessession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage tha Rea) Property and collect the Rents,

Duty to Maintain. Grantor shall maintain the Property in goad condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve s value.

Nulsence, Weiis. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
smn‘%mg of of w2si8 on or to the Property of any portion of the Property. Without limiting the generality of
the rpgﬂm?, Grastor will not remove, or grant to any other party the right to remove, any timber,
{including oif and gz, coil, grave! or rack products without the prior written consent of Lender.

DUE ON SALE - CONSENT 3\' |ENDER. Lender may, at its optian, declare immediately due and payable all sums
secured by this Mortgage upon %1 sale or transfer, without the Lender's prior written consent, of all or any part
of the Rea! Property, or any inte.Gst in the Reat Property. A “sale or transfer® means the conveyance of Rea!
Property or any right, title or interes) therein; whether legal, beneficial or equiteble; whether voluntary or
involumary, whether by outright sale, ¢aeed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thres (3) veais, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any fand trust holgi g litie to the Real Property, or by any other method of conveyance
of Rea! Property interest. If any Grantor is & cororation, partnership or limited liability company, “sale or
transfer” also includes any change in ownership &1 more than twenty-five percent {26%) of the voting stock,
parmership interests or fimited liability company interes(s, s the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prahisized by federal law ar by lllinois law.

ﬁ\!ngngﬂn UENS. The following provisions relating to wv taxes and liens on the Property are 2 part of this
o .

Payment. Grantor shall pay when dus {and in all events prior <0 delinquency) al} taxes, Il taxes, special
taxes, assessments, wax%?vdmrgns and sewer service chgrges 'svied t:;:s;alﬂsvt or on accopt?r?tmof the Property,
and shall pay when due all claims for work done on or for servicss “endered or matarial fumished to the
Property. Grantor shall maintain the Property free of all liens havil.q priurity over or equal to the interast of
Lender undss this Mortgage, except for the lien of taxes and assessme”it: not dus.

mm DAMAGE INSURANCE. The following provisions relating to insuriap the Property are a part of this
Bage.
Maintenance of Insurence. Grantor shail procure and maintain policies of fira insurance with standard
extended coverage endorsements on a replacoment basis for the full usurzi'e value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard morigages clause in favor of Lender. Policies shall be wiii®:i v such insurance
%ames and in such form as may be reasonably acceptable to Lender, Grantor shal’ defiver to Lender
ficates of fram each insurer containing a stipulation that will ot be cantelled or
diminished without 8 minimum of ten (10) days’ prior written natice to Lender and nat containing any
mdxsdatmer of the W.mﬁsnt!mbﬂﬁvmfmfaw;m &onds:'chmce_u t.baEgeh m’ed' capo&cyg!so suall include an
orsement coverage in r will not be im in an any act, omission
or default of gmwm or any oﬂmrmpmon. Should the Real Property gtwany i vbecommvlocatedv et’n an area
dosignated by the Diractor of the Federal Emerm Management Agenf&x as a special flood hazard srea,
Grantor agrees to obtain and maintain Federal Insurance for the fufl unpaig principal balance of the
lcam,;?tomemammmnpqﬁcv_ﬁmms;etmaermemnﬂﬂoad lnsurance
required by Lender, and to maintain such insurance for tha term of tha loan.
lication of Proceeds. Gr shall promptly notify Lender of any loss or damage to the Pro . Lender
“m’;’; make proof of loss if Grantor faitgrtn ggvm within fifteen (1% days of ﬂtegcasuaitv. an'hvm or not
iender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any fien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including an
' intain Existing Indebiad o IPE Y P 930 mg

Program, or as otherwise

A sood g as required below, or if any action or

mﬂgcgg ﬂquug materially affect !lg;d u:dmzﬁrm in the Pr.opartvﬁnl.mder on g;atnmfs behalf may, at

shall , 18ke any action ar desms riate. amount that Lendar in
o TTIBTESR -0, 1ot PrGuideD T e Comm FrCOIeta.  An¥ amount that Lendar exnends in 50
tha date of repayment by Grantor. All such expenses, at Lender’s option, will (a) W'ﬁ on demand, (b)
ce of the credit line end be spportioned among and be payabls with any instaliment
g either (i) the term of any applicable insurance policy, or (ii) the remaining term
of the Credit Agresment, or {c) be treated as a balioon payment which will be due and payabls at the Credit
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Lom No 4511005177 {Continued)
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Agreement’s maturity. This Mortgage also will secure ent of these amounts. The rights provided for in
this pamnraph shall be in addition to _any other nghtspgrv?ny remedies 10 which Lmdn?gh may%e entitled on
zeeount of the defauit. Any such action by Lender shall not be construed as curing the default 50 as to bar
Lender from any remady that it otharwise would hav

WARRANYY, DEFENSE OF TITLE,

Tile. Grantor warrants that: {a) Grantor holds good and marketabie title of record to the Real Prp

fee simple, free and clear of all fiens and encumbrances other than thoss set forth in the Real

. description or in the Existing lmfebtadnesssecﬁonbe!awormmyudsinsum licy, title report, or final
oh title opinion issued in favor of and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Subject to the excaption in the paragraph above, Grantor warrants and will forever dsfend
the title to the openﬁtsamsww fawful claims of all persons.

Nc Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or pemmit to ba
created or placed, or through any act or failure to act, acquiesce in the placmg of, or allow to remain, any
cgaa, volu:itary of invo umnrv fien, whether statutory, constitutional or contractua! {except for a lien for
tzaze on the Real Proparty ' which are not deimnuam) security interest, encumbrance or charge,
agamst 0F Coveriv: .. the Property, or any part than as permmﬂ herein. regardlass if same are
emress!y or atherarice subordinata to lign or security interast created in this ongagn, and should any
of the foregoing wme atached hereafter in any manner to any parnt of the without the grior
written consent of Lenwr, Grantor will cause the same to be promptly (ﬁscharged and relessed.

EXISTING INDEBTEDNESS. -~ The following provisions conceming existing indebtedness (the "Existing
indebtedness”} are a pan of tie Vortgage.

E:istmg Lien. The lien of 8 Mongaga securing the lndebtedness may be secondary and inferior to the fien
Ymega gf an existing Hblgation. existing ohligstion has a cument principal balance of
éE!pprom a; 1700 Graiiio; expres:z covenants and agrees to pay, or se 10 the payment of, the
and to prevent uit on such indebtadness, any default under the instruments

emdmng such mdabtedness. or any Jeﬁut: undes any security documents for such indebtedness.

RULL PERFORMANCE. if Borrower pays afl (he Indebtedness when due, wrmmatas me Credn eement, and
@Mnms all the ob!sgstmm im . yea Grantor under this Mort gxecute and
deliver to Grantor a suitable aa of this Mo’;:aga and suitable statements o wmmatzon of any ﬁnanmng
statement on file inter st in-the Rents and the Personal Property. Grantor will
hoveaver "‘“’m‘“""""’“”"’ by Bon ’"’ocm"”"m“’.’v"a""‘ T o Siharonss, o by GUarnior or by aay il b
v [ unize! ]
mmelndehmdnessand theraafter Len densformdtowmmemmoy pmnent& "amm
in bankruptey or sim&af person under any feCeri or stata bankryptcy faw or law for ﬂ'l-& relief of
debtars. {b} by reason mmy gment, decree or order of any court or administrative mgg‘
Qver Lender ar any of Le s pmpemr or (c! by reason of any or.u’'ament or comprom:se ot any claim made by
Lender with imant lmdudn'gm limitation Borro , t, fr,debtedness shall be considered unpaid for
the pmpm mmm and :s Mnﬂgaye sh=i continue to be effective or shall be
, 85 the case may be, canceliation of this Mortgage or of any note or other
instrument or agreement evldencmg the Indebtednass and the Property will cantinue to secure the amount repaid
or recovered to the same extent as if that amount never dbeenongma‘v received by Lender, and Grantor
shan heg gmmﬁ by any judgment, decree, order, settiement or compromise reizuny; to the Indebtedness or to this

DB:AULT Each of the following, 2t the option of Lender, shall constitute an (went of default ("Event of
Defauit®) under this Mongago {3} Grantor commits fraud or makes a material misieprzsantation at any time in

greement, Thss can include, for example, a false statement ab st Grantor’s incoms,
assats, :abdxm or an other aspects of Grantor’s financial conditon. (b) Grantor does @0’ 26t the repayment
terms 0fms e’pmment {e) Gmntor’s 2ctign o inaction efselvaﬁacts!hecoamlformc’red’
Agresment or s fights |, This can include, for example, failure tu mmtam required
iNSUrance, waste or dastfucﬁvauseofdwdwelhna failure to pay taxes, deaﬂwfcnyor anpea w liable on the
Credit Agreement, transfer of title © rsa!aclmedwanmg. creation of a lien on the dwellin gmmu:l.endm‘s
permission, foreciosure by the holder of another lien, o the use of funds or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Event of Oefsuilt and at any time thereafter,
Lender, 8t its option, mz? exercise any ana ar move of the follawing rights and remedies, in addition to any other
rights or remndles provided by law:
Accelerste Indebtedness. Lender shall have the right 8t its option without notice to Borrower to deciare the
ggngq t:;dmfﬂss immedistely due and payable, including any prepsyment penalty which Borrower would
u y
UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Umfopﬂan Commercial Code.

g‘u:inid Foreclosure. Lender may obtain 2 judicial decree foreclosing Grantor's interest in all or any part of

nd%i{tﬁabm faw under may obtain a judgment for any deficienc
fication of all amounts received from the exarcise
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remaining in the !ndehmdnass d
the rights provided in this section.

Othey Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
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* tom No 4511005177 (Continued)
g Agresment or available at faw or in equity.
’ Attomeys’ Fees; In the event of foreclosure of this Mortgage, Lender shafl be entitled to recover
3 from Gﬂ!ﬂtﬁf and war attorneys’ fees and actual disbursements necessarily incurred by Lender in
pursuing such foreclosur
b? MISCELLANEQUS PROVISIONS

Applicahls Law. This Martgago has been defivered to Lender and accepted by Lender in the State of inois.
This Mcrtgage shall bs governed by and construad in accordanca with the laws of the State of lllinois.
Time ts of the Essence. Time is of the essence in the perfarmance of this Martgage.

Waiver of Homestead ., Grantor hereby celeases and waives all rights and benefits of the
homestead exemption faws of the State of {ilinois asto all indebtedness secured by this Mortgage.

. -.."
§ v et

GRANTOR ACKNO'ALEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS 1ERMS.

INDIVIDUAL ACKOWLEDGMENT

i sreor ALiaaS )

}ss

COUNTY OF (15&(-’ )

On this day before me, the undersigned Notary Public, personaily appeared RiCHARD J GAUSSELIN and MARY
€. GAUSSELIN, to me known to be the individuals described in and wiio axecuted the Mortgage, and
acknowledged that they signed the Martgage as their free and voluntary act and doed. for the uses and purposes

therein mentioned. N ,
aummwmzmmwm@z\_Mm_M .109%

By Residing =t
Notory in end for the State of mmﬁ—‘ s
Greihes T Rever o foimd

#y commission expires mmmm {
iy Conmiastn Prpires 1IN

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver, 3.24a (c) 1998 CFI ProServices, Inc. Al rights reserved,
[IL-GO3 £3.24 45105177.LN L21.0VL]
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Exhibit A
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Application Number: 4511005177

Parcel 1D Number: ( b Iy 1S 0¥ poD
Grantee Namess RICHARD J GAUSSELIN
MARY € GAUSSELIN

Property Address: 7 WILLIAMSBURS RD

iegal Description:

10T 7 IN BLIFTZ'3 WILLIAMSBURG VILLAGE BEING A SUBDIVISION OF PART OF
THE EAST 1/2 QF (Wi’ SOUTH WEST 174 OFSECTION 14, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF 1rF THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY

THEREOF RECORDED APRTL 6, 1948 AS DOCUMENTNOD. 14286191 IN COOK
COUNTY, ILLINDIS.
FAX:339
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