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FIRST HOME MORTGAGE CORPORATION
850 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60056

by:
FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056 ?E

Mt
BOX %50 MORTGAGE
THIS MORTGAGE (*Security [xz.cument”) is given on April 24, 1998 . The mortgagor is

DANIEL M. SMITH, A SINGLE PERSQM

("Bomrower”). This Security Instrument is given fo
FIRST HOME HBRTGAGE CORPORATION, AN ILLINGIS CORPORATION,

which is organized and existing undes the laws of 1LLINDIS , and whose
addressis 950 NORTH ELMHURST ROAD, MY. PROSPECT, I. 60056
{tzader™). Borrower owes Lender the principal sum of

Cne Hundred Twenty Three Thousand Three Hundred and :in/ 100

vollars (US. $ 123,300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securisy bistrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2028

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by th= Nove, wzthmtctcst, and all rcuewa!s
extensions and modifications of the Note; (b) the payment of all other sums, with interést, 2dvanced unider paragraph 7 to
protect the security of this Security Instrument; and (c) the pesformance of Borrower's coveuants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey *o Lender the following
described property located in 00K County, {ilinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

ATGF, INC
P.I.N.: 14-32-214-040-1025,

which has the address of 2116 RORTH SEMINARY AVENUE #26, CHICAGO {Street. Ciry).

Minois 60614 {Zip Cade} (* Address™);
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LEGAL DESCRIPTION RIDER

PIN# 14-32-214-040-1025, LOANNO.: 7210529862

SEE ATTACHED LEGAL DESCRIPTION RIDER

Legal Deseription:

UNIT 26 TODGETHER WITKF RN UNDIVIDED 4 PERCENT INTEREST IN THE
COMMON ELEMENTo IN VEDADO CONDOMINIUM AS DELINEARTED AND DEFINED
IN THE DECLARRTSON RECORDED AS DOCUMENRT NUMBER 24582350 IN
SECTION 32, TOWNGPIP A0 NORTH, RANGE 14, EAST OF THE THIRD
PRIRCIPAL MERIDIRM, IN COOK COUNTY, ILLIROIS.

COMMONLY RNOWN ARS: 2116 SEMINARY, ONIT 26, CHICAGO, IL 60614

FHUC #312001 (7708

of

g




UNOFFICIAL COPY




' UNOEFICIAL COPY cote v -

TOGETHER WITH alt the irmprovements now or . and all easements, appustenances, and
fixtures now or hereafier 2 pan of the property. All replacements and additions shall also be covered by is Security
tastrument. All of the foregoing is referred to in this Security [astrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Bormower warrants
and will defend generally the title to the Property against all claitns and demands, subject to 0y encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute 2 uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and foterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insarance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umtil the Note is paid in full, 2 sum ("Funds”) for: {a) yearly taxes
and assessments which may anain priority over this Security [nstrument as a lien on the Propenty; (b) yearly Ieasehold payments
ot ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if amy; (¢) yearly mornigage insurance premiums, if any; and (f) any sums payable by Bomrower to Leader, in accordance with
the provisions of paragiark 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time,-orilxct and hold Funds in an amount not to exceed the maximum amount a lender for a federatly
related morigage loan may 1oy for Borrower’s escrow acooum under the federal Real Estate Settlement Procedures Act of
1973 as amended from time 1o s, 32 U.S.C. Section 2601 ¢ seg. ("RESPA”), unless another taw that applics (o the Funds
sets a lesser amount. §f 5o, Lender way. a1 any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimare the amount of runde due os the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otheswise in accordance widy @pplicable law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow liems. Lender may not charge Borrower for Bolding and applying the Funds, anmually analyzing the escrow acoount, or
verifying the Escrow ltems, unless Lender pays Borrowss iaterest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax seporting service
used by Lender in connection with this foan, unless applicabl: law provides otherwise. Unless an agreement is made or
applicable law requires intevest to be paid, Lender shall not be riquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest atll be paid on the Funds, Leader shall give to Borrower,
without charge, an amnual accounting of the Funds, showing credits ans’ debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security fur all sums secyred by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be heid oy applicable law, Lender shaji account to Borrower
for the cxcess Funds in acoordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bozewwet in writing, and, in such case Borrower
shall pay to Lender the amouns necessary fo make up te deficiency. Borrower shal} 7aake up the deficiency in no more than
twelve monthly payments, at Lende:"s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shafl womptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 2}, Lender shalf acquire or sell the Property. Lender, prior to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apsinst the sums secured by
this Security Instrurnent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, 10 any prepayment charges due under the Note; socond, to amounts payable vnder paragraph 2;
third, to interest due; fourth, to principal due; and tast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges. fines and impositions attributable to the Propesty
which may attain priority aver this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in tha manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall prompily fumnish 1o Lender all notices of amounts to be paid under this paragraph.
If Bormowex makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.
Borrower shall prompily discharge any lica which has prioriry over this Security Instrument unless Borrower: (2} agrees in
wri:ingmm:paymcmoftheobligaummmdbym:!icuinamanncrmub!cwLmdﬁ;(b)comcsisingmdfaimmclica
by, or defends againgt enforcement of the lien ip, legal proceedings which in the Lender's opinion operate to grevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to

xhisScmity!nsuumﬂt.lenderdmminsthnany;:mafmc&opmyissabjwmaﬁcnwhich priority over
tnals:
Qamu son.0n Prg2cté Form 3014 9190
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this Security fnstrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erccted on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvat
which shall not be unreasonably witkheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rerewals shall be accepizble to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the poticies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Bormower.

Unless Lender and Borrower atherwise agree io writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not tessened, If the restoration or
repair is not economi.ally feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiicy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswsr within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the iiswurmce proceeds. Lender may use the proceeds (0 repair or restore the Property or to pay sums
secured by this Security fnstiaraint, whether or ot then due, The 30-day period will begin whea the notice is given.

Unless Lender and Borruwir ~therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monkl/ nayments referred t0 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquird by Lender, Barrower's right to any insurance policics and procoeds resuliing from
damage to the Property prior to the aoquisiur: shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ap4 Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiv-=s Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall centinue 1o occupy <# Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriring, which consent shall not be unreasonably withhicld, or unless
exieuAing circumstances exist which are beyond Borrower's controf. Borrower shall not destroy, damage of impair the
Property, allow the Property to deteriosate, or commit wasie un “he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leo/er’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securicy la<crument or Lender's secutity interest, Borrowes may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with 2 ruling
thas, in Lender’s good faith determuation, preciudes forfeiture of the worror:c:'s interest in the Property or other material
impairmens of the fien created by this Security fnstrument or Lender's secur.tv imerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of inaccurate irimmation or starements to Lender (or failed
to provide Lender with aiyy materia) information) in congection with the loan evidenced by the Note, including, but not limited
to, represeatations concerning Borrower's occupancy of the Property as a principal resiacice. {f this Security instrument is on a
leasehold, Botrower shall comply with all the provisions of the lease. If Borrower acquies fee title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis ama! ~greements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights ip ibz Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations), £ren Lender may do and
pay for whatever is necessary to protect the value of the Propesty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering op the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

8. Mortgage Insurance, [f Lender required mongage insurance as 2 conditian of making the loan sccured by this Security
lnstrumeni, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason. the
morgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required to

17
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cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equa! 1o
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will acoept, use and retain these payments as aloss reserve in liew of mortgage insurance. Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount znd for the period
thar Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mongage insurance in effect, of to provide a loss reserve, until the requirement for mortgage
insurance ends tn accondance with my writicn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of ary part of the Propenty, or for conveyance in lticu of condemmation, are hereby assipned and
shall be paid to Lender.

In the evens of a rotal taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instmument,
whether or oot thez ., with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immodistoly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument a2t %< reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured innmeiarely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sheil be paid to Borrower. In the event of 3 partia) waking of the Property in which the fair
market value of the Property immeiiely hefore the waking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherers: agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securty Insisument whether or ot the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condermmor offers 10 make an
award or settle a claim for damages, Borrower fils (» respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and 2pply the proceeds, 2* §75 option, cither to restoration or repair of the Property or to the sums
segured by this Security Instrument, whether or not then die.

Unless Lender and Borrower otherwise agree in writiag, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parzgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & "¥9'ver. Extension of the time for payment or modification
of amortization of the sums secured by this Sectrity Instrument granted ov Lander to any successor in interest of Borrower shall
0ot operate to release the liability of the original Borrower or Borrower's surcessors in interest. Lender shall not be required to
commence proceedings against any successor iD interest or refuse to extend me for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand (nade %y the original Borrower or Borrower's
sucoessors in interest, Any forbearance by Lender ia exercising any night or remed; shall not be a waiver of or preclude the
cxevrise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. Ve covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowey, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe. wiro co-signs this Security
festrument bus does oot execute the Note: (a) is co-signing this Security Instrument only to mongage, ¢rant and coavey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally o%lizated to pay the sums
secured by this Security Instrumem; and (c) agrees that Lender and any other Borrower may agree to exterd, modify, forbear or
make any accommodlations with regard to the terms of this Security Instrument or the Note without that Borrcwis's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inferest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, thea: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceaded permitted fimits will be refunded 1o
Bomrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymemt to Borrower. If a refund reduces principal, the reduction will be treated 28 a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal] be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument <hall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumenst and the Note are declared
to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propesty or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Bormower notice of acceteration. The notice shall provide a period of not
Tess than 30 days from the date the sotice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Tastrument without further notice or demand on Borrower.

18. Borrower’s ki m to Reinstate. If Borrower meets cenain conditions, Borrower shali have the right to have
enforcement of this Security anstrument discontinued 2t any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reisstatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b} entry of  judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender 211 sums which then would be e, under this Security [nstrument and the Note as if oo acceleration had occurred: (b)
cures any default of any other covenams . agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoracys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei'e sishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrunxnt shall comtinue unchango’. Upon reinswatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 2= i€ no acceleration bad occurred. However, this right to reinstare shall
not apply in the case of acceleration under paragraph 17.

19. Safe of Note; Change of Loan Servicer. The \Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withount prior notice to @arrower. A sale may result in a change ins the entity (kmown
as the "Loan Servicer") that collects monthly payments due under (- Mote and this Security Instrument. These also may be ane
or more changes of the Loan Servicer unrelated to a sale of the Note. If inire is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 7rZ applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whick payments should be inade. The notice will also contain any other
information required by applicable law.

0. Hazardous Substances. Borower shall not cause or permit the presenie, vse, disposal, storage, or release of any
Hazardous Scbstances on or in the Propenty. Bosrower shall not do, nor allow adyrae eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences siall 2ot apply to the presence, use, of
storage on the Propenty of small quamtities of Hazardous Substances thar are generally recognized to be appropriate to pormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1avsu's or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substanzé o7 Environmental Law
of which Borrowet has actual knowledge. If Borrower leams, or is notified by any governmental or rexa’story authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
2ll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmemal Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowizng Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceferation under paragraph 17 unless
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applicable faw provides ctheswise). The notice shall specify: (a) the default; (b) the action required to cure the defacli;
(¢) a date, not less than 30 days from the date the potice is given to Borrower, by which the default must be cured; and
(8 that faflure 1o cure the defanlt on or before the Gate specified in the notice may result in acceleration of the sums
secured by this Secrity Instrument, foreciosure by judicial proceeding and sale of the Property. The aotice shail furthes
fnform Borrower of the right to refnstate after acceleration and the right to assert in the foreclosure proceeding the
nop-existence of 2 defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or defore the date specified in the notice, Lender, at its option, may require immediate payment in fol) of all smas
secured by this Secrrity Instrumem without further demand and may foreciose this Security Instrument by jodicial
proceeding, Lender shall be entitled ¢o collect all expenses incurved in pursuing the remedies provided in this paragraph
21, ineinding, but not Kmited to, reasonable attorneys’ fees and costs of title evidenice.

22, Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to %' Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, tic covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreer<uts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es);

{ ] Adjustable Rate Rider [X] Condominium Rider 14 Family Rider

{1 Graduates Payment Ridz¢ Planned Unit Development Rider Biweckly Payment Rider
] Batloon Rider Rate Improvemest Rider [ ] second Home Rider
I vaA Rider ] otherts) [specify}

BY SIGNING BELOW, Borrower accepts. and agrees (o (he terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witk it,

Witnesses: ﬂ muz/ y i A&[/L (Seal)

“DANIEL M. SMITH Borrower
/ {Seal)
-Borrower
(Seal) Q). (Seal)
Borrowet “Borrower
snm:o ILLINOIS, ’ C&fi/’- County ss:

. 8 Nowsy Public in and for said coanty and state do hereby centify

dm | DANIEL . SMITH aam% pecotn

, personally known to me to be the same persiza(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she
signed and delivered the said instrument as his/ver=  free and voluntary act, forthcnscsmﬂpm-pomthmmfonb
Given under my hand and official seal, this J4/f day (493

My Commission Expires: L jd_ﬂm

TFEICIAL SEALT
P\’Em: A O'SEL% &8
S B
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LOAN NO.: 7210529862

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28TH  dayof  APRIL | 1998 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower®) fo secure

Borrower's Note to
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the “Lender”)
of the same date and covericg the Property described in the Security Instrument and located ai:
2116 NORTH SEMINARY AVENUE #26,CHICAGO,IL 60614
{Propernty Address]
The Property incioZcs a unit in, together with an undivided interest in the common clements of, a condominium
project known as! VEDADO CONDOMUNIUM
[Name of Condormuttiu Project}

(the "Condominium Project”). 1 ihe owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tale to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's imérest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ’» addition to the covenants and agreements made in the Security
Instrurncat, Bormower and Lender further covenani and agree as follows:

A. Condominium Obligations, Borrovier <l perform all of Borowes's obligations unader the
Condominium Project’s Constituent Documents. Tae "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projict: (i) by-laws; (jii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whex due, all dues and assessments imposed pursiast (o the
Constituent Documents.

B. Hazard Insurance. So fong as the Owners Association mzintains, with a generally accepied insurance
camier, 2 "master” or “blanker” policy on the Condominium Project #nich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against 1’c hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the inruthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazord insutance coverage on the
Property is deemed satisfiad to the extent that the required coverage is provided by the Qwners Association
policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance Coveray2.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair io!lrwing a loss to
the Property, whether to the wnit or to common elemsnts, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Bormrower.

C. Public Liability Incurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extenmt of
coverage 1o Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

- Borrower w, connection with any condemnation or other taking of all or any part of the Property, whether of the
i unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
- paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
i provided i Uniform Covenant 10.

o E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
Ly written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for zbandonment or
termination required by law in the case of substantial destruction by fire or other casualty of in the case of 2
taking by condemnation or eminent domain;

(i) any ameadment to any provision of the Constituem Documents if the provision is for the express
beaefit of Lruder;

(i) termination of professional management and assumption of self-managemenmt of the Owners
Association; ur

(iv) .y action which would have the effect of rendering the public lizbility insurance coverzge
maintained by the ©#ners Association unaccepable to Lender.

F. Remediss, 1i brivower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishused by Lender under this paragraph F shall becore additiona) debt of Borrower secured
by dic Security Instrumicri. Unless Borrower and Lender agree 1o other terms of payment. these amounts shal)
bear interest from the date of dishw wment at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paymer:.

BY SIGNING BELOW, Borrower accepls 7.1t agrees to the ferms and provisions contained in this Condominium
Rider.

a%)ﬁzu%% ﬂ {Seal)

fEL M. S¥iT -Borower

~ (Seah)

(Seal)
-Botrower

C . (Sead)
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