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V=mwood, iL. 60153

ASSIGN/GENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 18. 1937, between Continentsl Communily Bank and
Trust Company, As Trusiee, vihose sddvess is 413 Madisor Street, Maywood, (L 60153 (referred (o below as
“Grantor”); and Continestal Community Bark & Trust Compein, whose sddress is 411 Madison Street, P.0.
Box 618, Maywood, IL 60153 {referved to beiow &8 “Lender).

ASSIGNMENT. For vsiusble considerafion, Grantor assigns, grants 7 continuing securily inferest in, and
conveys {0 Lender s} of Grantor's right, tlle, and interest in #nd to Lhe Honts from the following described
Property locsted in Cook County, Stats of [Binois:

LOTS 27 AND 28 {N BLOCK ¢ [N WESTERN ADDITION BEING A SUBDI/1S/ON OF THE WEST 12 OF
THE SOUTHEAST 14 OF SECTION 15, TOWNSHIP 33 NORTH, RANGE Y2, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, LLLINOIS.

The Rest Property or ifs address is commonly known s 1337 S. 17th Avenue, Broadve™. (L 60153, The
Real Property tax identification number is 15-15-400-022.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignmen.  Terms not
otherwise defined in this Assignment shall have the meanings attributed to such tenms in the Wniforr Cornmercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amenica.

Assignment. The word *Assignment” means this Assignment of Rents between Grantor and Lender, and
inclutes withou imitation all assignments and securily interest provisions relating to the Rents.

Bosrower. The word "Borower™ means Michael Sims.

indebiedness. The words "Existing indebtedness® mean an existing obligation which may be
gecured by this Assignment.

Everd of Defmft. The words "Event of Default” mean and include without limitation gny of the Events of
Default set forth below in the section titied "Evems of Defaull.”

Grantor. The word “Grantor” means any and all persons and entities executing this Assignment, including
without limitation afi Grartors named above. Any Grantor who signs this Assignment, but does not sign the

b
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A (izble under the Note Lender no
or fails to take under this

"DAYMENT AND PERFORMANCE. Except &8 otherwise in this or any Reiated Document,
" Grantor shal) 10 Lender all amoums secured Assignment become due, and shall strictly
‘ B s oy T Aot Unhes and i axercises (s right 1o colecs

23 provided beow and 80 fong a3 therd i3 o defalt under s Assignmens, Grantor may remain in
e e T e T D e e o s o8 of Sagh oo ﬂé‘:&

REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, regresents and warrants to Lender that:

m emgsmmgﬁmmngum%ndwmnmmmm

0 Asajp. Grantor has the full right, power, and authority (o entes into this Assignment and to assign
O oy e oo Lengeme ful g,

mm%mmmmmammmmwmmww
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No Further Trangfer. U orior will not geil, , encumber, or otherwise dispose of any of Grantor's rights
By 00 FTS CXEESt B oo thiy A,

MMW;IM mmmmmnmwmmwmm
shall occurrad under this As nant, 10 collect and recerve the Rents. For purpose, Lencer is her
P e e T o, v o Sutorty eby

Notice ©© Tenanls. Lender send ~tices to and all tengnts of the Property advising of this
ASSirment S directing all Fares (b b3 paid Gireetly (o Lender or Lener's agent. them

Enter . Lender may enter upcn ind take possession of the ; demand, collect and receive
e v Oy geriond isbia hereor, & of the mmmmﬁn"d-um

for the of Bic fm , inciucing such proceadings &3 be 1)
%gmwmmnmmwmam%m
Maintain the . Lender entes the ¥ o5 erty to maintain the and the same in
Mm%mwmlmﬁdm%sﬁﬁmmﬁm,%?&g
;ﬁ% D e e e o nV ] oy vanct oecied) by Lorie o

with Lews. Lender may do any and ail things to executr and with the faws of the Stats of
a150 aN other laws, rules, ovders, orginances and requinimends of aii other governmental agencies

Loses the . Lender rent or jease the whole or of1p2 Propenty for sisch term or terms
mmumaa may deem appropriate. &y pat

Agerts. Lender agm Lender in
Womahmﬂmw mm?go m&mfm&ﬁm%

Other Acts. tmmydommmmn‘%nandmmm the Propexv g% Lender may deem
ang a8t extiusively and soled mmmma@mmmtmmmmm
fnrm:gymmwm v

Ne 0 Azl Lender shall not be mmmammwwmmmmm

that shall have ong or mors of the foregoing acts or things not require Lendes to do

D s e tiut oy o ped "

APPLICA RENTS. All cos's and expenses incutred by Lender in connection with shall be for
Grantor d mmmmmw&wmmm%mfm
discretion, the ol%gnd Rents %&hm.mn&ﬂuﬁm
by Lender ars not o and expenses shall mmnﬂ All

made by Landey under this and not from the Rents ghali become § pan of
ggad %& this Assignment, and shall be on demand, with imerest at the Note rate from

PERFORMANCE. ! Gramtosr pays ai indebtedness and otherwise periorms

w wmm mummmmmmun:“c%
ang to a suitabie of and suitabis statements of termination of
=y on s %mﬂy hﬂwmﬁ?ﬂaﬁw
mwmlm%w«mgmab?mmlgw”mw 'mmﬁm
and thereatter Lender is forced to remit the amount of that payment ﬂmww:méehmcywm
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%m *ander shali have all other rights and remedies providad in thig Assignment or the Note or

wdmmmmm A walver abeacthof a shall not
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Asmoriae. Lo oy
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wm This Assignment has been daiiversd to Lender and acce dad by Lander in the Stals of
Kincls. This Assignment shsfl be governed by and constued in accordance v:%h the (sws of the Stale of

o et ﬁ“wmwgmmmwmw Ay
accept any fisure under any such ayaamm mmmmdm

Time s of the Essence. muammhmmdmmm
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