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FRENONTY INVESTMENY & LOAN
175 N. RIVERVIEV ORIVE
ANAREIN, CA 9285%
-
MORTGAGE
THIS MORTGAGE {"Sccurity Instrumen Vs givenoniay 1, 1998 . The morigagar is

#. ADAM ALLAN AND STACI ALLAN, HUSZAND AND WIFE, %

("Bomower™). This Scouriy fnstrument is given to FREMOIe: INVESTMENT & LOAN
ITS SUCCESSORS AND/OR ASSIGNS

which is organized and existing under the laws of CALIFDRNIA , and whose
addressis 375 M. RIVERVIEW DRIVE ANAKEIN, CA 92805

("wrader”). Borrower owes Lendes the principal sum of
Ons Hundred Fifteen Thousand, Five Hundred and No/10% -

Dolkrs (US. § 115,500.00 3.
This debt is cvidenced by Borrower's note dated the same daie as this Secwity Insturment ("Note™), which provides for monthly
payments, with the full debt, if not paid eastics, duc and payable on May 1, 202t . This Security
[ostrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inte <2, and all renswals, exiensions and
modif;mﬁausnfmcNam(b)&emymm&ofﬁ!o%mwﬂhhmmﬁvmm“mrwh?mpmmdu:swuityef
this Security [nstrurment; and () the purformance of Borrower's covenants and agreements under inis Szrufity Instrument and the
Note. For this purpose, Borrowes docs hereby mortgage, grant and convey 1o Lender the following (escribed property focated i
CaoK County, iiiinois;
LOT 58 IN HOLLYNOOD RIDGE UNIT 1, SEING A SUBDIVISIGN OF PARTS OF LOTS 14, 13 AND 16, TAKEN
AS A TRACT. IN OYNERS DIVISION OF BUFFALD CREEK FARM, BEING A SUBDIVISION ¥ PARY OF
SECTIONS 2,3.4, 9 AND 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
KEBIDIAN. ACCORDING TD THE PLAY THERECF RECORDED DECEMBER 29, 1953 AS DOCUNENT NUNSER

17740363, IM COOK COUNTY, ILLINOIS.
@éf,‘/
Parcel ID#: 0303302015

which has the addressof 918 BEVERLY DRIVE  WHEELING, {Suceer, Catl,

ILLINOIS ~Single Family - FNMA/FHLMC UNIFORM

- INSTRUMENT Form 3034 $/30 " .

Amended 5131 I i
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. TOGETHER WITH all the improvements now o hereafter erccted on the property, and all easements, appurtenances, and
"3 fixtures now or hereafizr a pant of the property. Aff replacements and additions shall also be covered by this Security Instument.
-+ Allaf the forcgoing is referred (0 in this Security Instrument as the “Property.”

Y; BORROWER COVENANTS that Borrowey is fawfuily scised of the cstate hereby conveyed and has the night to mongage,
" grant and convcy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
~ wilt defend gencrally the title to the Property against all claims and damands, subject to any encumbrances of record.

v THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with kimited

© vanations by jurisdiction to constitute 3 unifonn security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

g 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurunce.  Subjoct 1o applicable Taw or to 2 writien waives by Lendes, Borower shall pay to
Lender on the day monthly payments are duc under the Noic, until the Noie is paid in full, 3 sum ("Funds”) for: {a) yearly taxes
and assessments which may antain priority over this Sccurity Instrument as a licn on the Propesty; (b) yearly kaschold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mongagc msurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapl £, in licu of the payment of mortgage insurance premiums. Thesc items are called “Escrow fiems.”
Lender may, at any time, oot and hold Funds in an amount not to exceed the maximum amount 3 fender for a federally related
maortgage lnan may require for Taitower's escrow account under the federa) Real Estate Scitiement Procedures Act of 1974 as
amended from time &0 time, 12 U.S/C. Section 2601 ¢f seg. ("RESPA”), umless annther law that applies to the Funds sets a lesses
amount. If so, Lender may, at any ume. collect and hold Funds in an amount not to exceed the ksser amount. Lender may
cstimate the amount of Funds due on e bo<is of current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise i accordance with applicable law.

The Funds shalfl be held in an instinstion whos¢ eeposits are insused by a foderal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any. Fotaral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Bomrower for holding w0 +rolying the Funds, annually analyzing the escrow acoount, os verifying
the Escrow Items, unless Lender pays Bofrower interest o= rhic Funds and applicabke: law permits Lender to make such a charge.
Howeves, Lender may require Bommower (o pay a onc-time charve for an independent real estale (ax reporiing service used by
Lender in connection with this loan, miess applicable kaw proides otherwisc. Unless an agreement is made or applicable taw
regquires interest 10 be paid, Lender shall not be required to pay Beroaer any interest or carnings on the Funds. Bomrower and
Lender may agrec in writing, however, thal interest shall be paid on the, Frads, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instument,

If the Funds held by £ender exceud the amounts permitied to be held by spplicabls taw, Lender shati account to Borrower for
the excess Funds i accondance with the requircments of applicable taw. If the amoumt of the Funds held by Lender a1 any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Bermower in writ:e. and, in such case Berrower shall pay
to Lender the amount necessary to make yp the deficiency. Borrower shall make up ib deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promplly elind 10 Borrower any Funds
teld by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior (o the acquisition or sale of the
Propeny, shall apply any Funds held by Lender a1 the time of acquisition or sale as 4 credit againsi 2. cums secured by this
Security Instnment.

3. Application of Payments.  Unless applicable Law provides otherwise, afl payments received by Lender wader paragraphs
t and 2 shafl be applicd: first, (o any prepayment charges duc under the Note: second, 1o amounts payable unces: paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charpes due under the Note.

4. Charges; Liens. Bomrower shzll pay all taxes, asscssments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instnument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the marmer orovided in paragraph 2, or if not paid in that manncy, Borrower shall pay them on time directly to the
pexson owed payment. Bommower shall prompily furmish to Lender all notices of amounts to be paid under this pavagraph. If
Bomower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in 2 manncr acceptable o Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the licn; or (c) sccuscs from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender detonmines that 2y past of thic Property is subject o a lien which may attain priority over this
Secimity [nstrument, Lender may give Borrower a notice identifying te lien. Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice. Ity _____
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§. Hazard or Property Insurance. Bomower shall keep the improvements now existing or heveafter erected on the Property
- imsurcd against boss by fire, hazards included within the term “extendod coverage”™ and any other hazards, including floods or
+._flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
reqm‘lhcumanoccznupmwdmgdwmsmmmcslmﬂbcchosmbyBonmasubpumLmduswova]whlchsbannm
" be unrcasonably withheld, If Bomower fails to maintain coverage described above, Lender may, at Lender’s optioa, obiain
. coverage to protect Lender's rights in the Property ia accordance with paragraph 7.

;l‘ A!lmsmmpo!mmandmalssmnbcmhlcmlmdummaﬂmcludcamndardmmmcc!mmimdashn!!
" have the right o hold the policics and rencwals. If Lender requires, Borrower shall prempily give to Lender all receipts of paid
! premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender

» may make proof of loss if not made pmmptly by Bommower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration oz repair of the
Property damaged, if the restoration or repair is cconomicaily feasible and Lender's scourity is not lessened. If the restoration or
repair i not coonomically feasible or Lender's seowrity would be fessened, the insurance procecds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Borrower ahandons the
Property, or does ns: avswer within 30 days a nofice from Lender that the insurance carricr has offercd to setk a claim, then
Lender may coliect the 7isurance proveeds. Lender may use the proceeds to repair or sestore the Property of {o pay sums seoused
by this Security Instrumeit. whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borow.r otharwise agree in writing, any application of proceeds to principal shall not extend or pestpone
the due date of the monthly paymip’s referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's sight to any insurance policics and proceeds resulting from damage t the
Propesty prior 1o the acquisition shol? grass to Lender to the extent of the sums securcd by this Sccurity Instrument immediately
prior 1o the acquisition.

6. Occuparcy, Preservation, Maintenziice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barmower shall accupy, establish, and use the Propaty as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall continue to occuy 1ic Property as Borrower's principal residence for at keast one year after the
date of occupancy, unless Lender otherwisc agroes @ writing, which consent shall not be unreasonably withheld, or unfess
cxicnuating circumstances exist which arc beyond Borrov.c s control. Bormower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Fioposty. Bommower shall be o defauslt if any forfeitre action or
proceeding, whether civil or criminal, is begun that in Leader 52064 faith judgment could result @ forfeiture of the Propenty or
atherwise materially impair the lien crcated by this Security Instruzuzat or Lender’s securily interest. Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the a.t*a or procecding to be dismissed with a ruling that,
Lender’s good faith determination, procludes forfeiture of the Borrower's ritcrest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Eender's sectmity interest. Borzgwer shall also be in defanlt if Borrower, doring the
toan application process, gave materially false or inaccurate fformation or stater ients ¢ Lender (or fatled to provide Lender with
any material information) in connection with the loan cvideticed by the Note, watuding, but not timited to, represcntations
conceming Bemowar's occupancy of the Property as a principal residence. If this Securny Instrument is on a keaschold, Borrower
shall comply with al the provisions of the lease. If Borrower acquires fee title to the Propiy. the leaschold and tbe foc title shall
not merge unless Lender agraes to the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is o iogal proceeding that may significantly affoct Leada’s rights oo ihe Propaty (such as a
procecding in bankyupicy. probate, for condemsaation or forfeituse or fo enforce laws or regulations), ther Cander may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendir™s ictions may include
paying any sums sccured by a Lien which has priority over this Security Instrument, appearing in count, jriying reasonable
atomeys’ fees and cnicsing on the Property W make repairs. Although Lendor may take action under this paragraph 7, Lender
does oot have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
distxirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required morgage insurance as a condition of making the foan sccured by this Scourity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lLapses or ceases to be in cffect, Borrower shall pay the premiums required to
obiain coverage substantially cquivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent to the
cost t0 Borrower of the monigage insurance previcusly in effect, from an aliemnate mongage msurer approved by Lender. If
substantiatly equivalent monpage insurance coverage is not available, Bomower shall pay to Lender cach month a sum oqual to
one-swelfth of the yearly mosigage insusance premium being paid by Borower when the insurance coverage lapsed o ccased o
bcindfcu.Lmduwiumuscmdrmmmcscpaﬂnmsasalossrmm'emﬁworm@m . Loss rescrve
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paymenis may no longer be required, at the eptions of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuser approved by Lender again becomes available and is obtamed. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or t© provide a Joss teserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and fender or applicable law.

9. laspection. Lendey o7 its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower gotice at the time of or priot to an inspection specifying reasonable cause for the inspection,

10. Conflempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of any pan of the Propenty, or for conveyance in licu of condemnation, are bereby assigned and
shall be paid 1o Lender.

In the cvent of a toma! taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Botrower. In the event of a partial tking of the Propesty in which the fair market
value of the Property immediately before the taking is equal 0 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Bommower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the total amount of
the sums secured iuncdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balancc shaf’ be paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediatcly deiots the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender other s/ agrec in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security sy ament whether or not the sums are then due,

If the Property is ahandoned by dorrower, or if, after notice by Lender to Bommower that the condemnor offers to make an
award or setile a claim for damages, Fzvower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prorasils, at its aption, cither (o restoration o repair of the Property of to the sums scoured
by this Security Instrument, whether or oot thin due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
tic duc date of the monthly payments referred 10 i faagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Levovr Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums sccured by this Security Insiriment granted by Lender to any successor in interest of Borrower shall
not operalc 10 rekeasc the Liability of tie original Bomowey or ‘suTTower's suocessors in interest. Lender shall not be required to
commence proceedings agamsy any successor i interest or refuse to exiend time for paymens or otherwise modify amortization of
the sums sequred by this Security Instrument by reason of any dumupd made by the original Borrower or BOTOWCE'S SICCCSSOrs
in interest. Any forbearance by Lender in exerrising any right or renicay chall not be a waiver of or preclude the exervise of any
right or remedy.

£2. Soccessors and Assigns Bound; Joint and Several Liability; Co-sirmers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender :nd Bomower, subject to the provisions of
paragraph 17. Bomower's covenants and agrecments shall be juint and scversl ny Bomrawer who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumert ¢y to monigage, grans and convey that
Borrowes’s interest in the Propenty under the terms of this Security Instrument; (b) is 5107 2orsonally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Bomower may agne to extend, modify, forbear or

¢ any accommaodations with regard to the terms of this Security Instrument or the Note withcut th-: Borrower's consenL

13.Loan Charges.  If the foan scoured by this Sccurity Instrument s subjoct to a law which sers maximum loan charges,
and that law is fmally interpreted so that the interest or other loan charges collected or to be cottected 74 runmection with the foan
exceed the permiticd limits, then: (1) any such foan chasge shall be seduced by the amount necessary to cotave the charge to the
permitted limit; and (b) any sums already collected from Botrower which exceeded permitted limits will be refinded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a drect payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
undcs the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing is
by first class mail unless applicable faw requires use of another method. The notice shall be disccted o the Property Address or
any other address Borrower designiics by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hereim or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have deen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severadilily. This Scowity instrumemt shall be governcd by federal law and the taw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision. To this end the provisions of this Seourity Instument and thc%ow are declared to

be severable. .
nnials: _
q-unm.y (o808} Pagesots Form 3018 9190




"UNOFFICIAL COPY




UNOFFICIAL COB¥"

16. Borrgwer’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or 2 Beneficial Interest in Borrower.  If ali or any part of the Property or any interest & it is
< - sold or ransferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not 2 natural person) without
5 Lender’s prior writien consent, kender may, at its option, require immediate payment in full of a8l sums secured by this Socurity
“:  Instrumeni. However, this option shall not be exervised by Lender if excrvise is prohibited by federal law as of the date of this
* Security Instrument.

o If Lender excerciscs this option, Lender shall give Borower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secused by this Security
Instrument. £f Borrower fails @0 pay these sums prior (o the expiration of this period, Lender may inveke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

§8. Borrower's Right to Reinstate. If Bomower mieets comain condifions, Bomower shall have the right to have
eaforcement of this Scourity Instrument discontinued af any time prior o the carlier of: (3} § days (or such other pesiod as
#pplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containd in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which thep wriid be due under this Security Instrament and the Notz as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable audmeys’ focs; and {d) takes such action 2s Lender may reasonably require to assure that the licn of this
Security Instrument, Lenar:'s) rights in the Property and Bomrower's obligation o pay tic swns secured by this Security
Insrumen: shall continue unc’ansed. Upon reinstatement by Bosrower, this Security Instrument and the obligations securced
beseby shall remain fully effective as 7 no acceleration had occurred. However, this fight to seinstate shall not apply in the case of
accelevation under paragraph 17.

19. Sale of Nute; Chanpe of Loan Servicer.  The Nowe or a pattial intorest in the Nowe (ogether with this Security
Instrument) may be sold one or more times wahout prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Scrvices”) that cofects monthly pay.naits due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Scrvicer unrelxed 1o 2 522 of e Note. If there is a change of the Loan Scrvicer, Bomrower will de
given written notice of the change i accordance wh puograph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address © waich payments should de made. The notice will also contain any other
mformation required by appticoble law,

20. Hazardoos Substances. Borrowes shall not cause ¢t permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, %.0¢ allow anyonc clse o do, anything afferting the Property
that is in vivlation of any Environmental Law. The preceding two settenons shall not apply fo the presence, use, or storage on the
Property of smalj quantitics of Havardous Substances that are generally rrorgnized o be appropriate o normal residential uses
and to maintenance of the Property.

Bomower shall promptly give Lender writien notice of any invesligauon, ¢’alin, demtand, Lawsuit or other action by any
govemnmental or regulatory agency or privalc party involving the Property and aiv Hriardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bomower kcams, ot is notified by any guv c mental or regutatory authority, (haf any
removal o5 other semediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions m accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances™ are those substances defmed as *0xxc or hazardous subsumces by
Environmental Law and the following substances: gasoline, kernsenc, other flammuble or tox’c potroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioact e materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propxan; i< located that refute
to health, safety or cnvironmental pritection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shall give notice to Borvower pricr to acceleration following Bosrowes's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 mmless
applicable law provides otherwise). The potice shall specify: (2) the default; (b} the action required to cure the defau; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured: and (d)
tkat failare to cure the defanit on or before the date specified in the nofice may result in acoeleration of the sums secared
by this Secarity Instroment, foreclosure by judicial proceeding and sale of the Property. The notice skall further inform
Bosrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceediag the now-existence
of 2 Gefault or any other defense of Borrower to acceleration and foreclosure. §f the default is ot cored on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in foll of a8 sums secured by this
Secority Instrament withowt further demand and may foreciose this Security Instrument by judicial proceeding. Lender
Mhuﬁ!ﬂmm&nmammhcmwdhpmuingthermedkspmidcdbthhmmghﬂ,wg.bmm

{limited to, reasonable attorneys’ fees and costs of title evidence.

initialy:
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E - 22 Belease. Upon payment of all sums scoured by this Sccurity Instrument, Lender shall release this Sccurity Instrement
' - without charge to Borrower. Bormower shall pay any recordation costs.

25 23, Waiver of Homestead, Borrower waives all right of bomestead exemption in the Property,

24, Riders to this Security Instrament. §f onc or more ridess are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shafl be incorporated into and shali amend and supplement

the covenants and agreements of this Sccurity Insgumcent as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

Adjustable Rate Rider £ Condominium Rider £ 1-4 Family Rider

[_] Graduated Payment Rider {1 Plannod Unit Developmemt Rider [ Biweekly Payment Rider
L] Balloon Rider {1 Ratc Improvement Rider ] Sccond Home Rider
] VARider (] Other(s) [specify}

BY SIGNING BELOW, Boriarwcs. accepts and agrees o the terms and coycnants contained in ghi

Security Instrument and in
any nider(s) cxecuted by Borrower any ricorded with i
Witnesses:

(Scal)
D, .Borrower
(’lw @ CKD@"* {Scal)
. STACI ALLAN -Borrower
(Seal}) __ . {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, (oo County ss:

ﬂ €t Uwfﬁiﬂ:” ,. ! . aNotasy Public in and for st county and state do hereby certify thas
. WO VA ST Al Hestiind vt

. personally known to me 10 be the “ame puson(s) whose namc(s)
subscribed to the foregoing insusment, appearcd before me this day in person, and acknowledged that A

signed and delivered the said instrumcnt as 71“/\ frec and volumary act, for the uscs and purposes thercin sctronh
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this st day of
May , 1998 , and is incorporated into and shall be deemed

to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instrument”; of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Kaic Note (the "Note”) to

FREMDNT INVISOMENT & LOAN

(the "Lender”) of the same date and covesing the Propenty described in the Security
Instrument and located at:

918 BEVERLY DRIVE WHEELIYG, IL 60030

{P oprrty Address]

THIS NOTE CONTAINS; PROVISIONS ALLOWING FOR
CHANGES IN MY INTERESf RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE i"VEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREATZE IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS:

ADDITONAL COVENANTS. In addition 10 the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.990 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADSUSTABLE RATE RIDER - Single Family
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may changeon the first day of
Novesher , 1688 , and on that day every sixth month
thereafter. Each date on which my interest rate could change is calted a "Change Date."
(B} The Index

Beginning ivith the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of i.terbank offered rates for six-sonth U.S. dollar-dencminated
depasits in the oston markat ("LIBOR"). as published in the WALL STREETY
JOURNAL.

The most recent ‘ncex figure available as of the date: [X]  45days
_ before each Change Date is called the "Current Index."

If the Index is no longer avaiiabie, the Note Holder will choose a new Index that is based
upon comparable information. The Note Helder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder vl calculate my new interest rate by adding
Six percentage point(s)
( s.o0e0 %) to the Cumrent Indzx. The Note Holder will then round the
result of this addition to the [X] Nearest [_INext Higpost [ ] Next Lowest
Cne-Eighth ( 0.12: %). Subject to
the limits stated in Section 4(D) below, this rounded amount wil' be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the montnl; payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal paymenis. The result of
this calculation will be the new amount of my monthly payment.

] Interest-Only Peried

The “interest-only period” is the period from the date of this Note  through
R/A . For the interest-only period, after calculating my new interest

P
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rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid principal of
my loan. The result of this calculation will be the new amount of my monthly payment.

The "amortization period” is the period after the interest-only period. For the
amontization period, after calculating my new interest rate as provided abave, the Note Holder
will then derzsmine the amoum of the monthly payment that would be sufficient to repay the
unpaid princija) that I am expected to owe at the Change Date in full on the Maturity Date at
my new interest ra.e in substantially equal payments. The result of this calculation will be the
new amount of my inonthly payment.

(D) Limits on Inter st Rate

(Please check appropeiste boxes; if no box is checked, there will be no maximum

limit on changes.)

g g (1) There will be no o ximum limit on interest rate changes.
(2) The interest rate I ard required to pay at the first Change Date will not be
greaterthan 9.990 % orlessthan  8.9800 %.

[X3 (3) My interest rate will never e increased or decreased on any single Change
Date by more than One

percentage point(s)(  $.0008 %} from the rate of interest 1 have
been paying for the preceding period.

(X1 (4) My interest rate will never be greater tiizn 15.9300 %, which
is called the "Maximum Rate."
(3) My interest rate will never be less than 8.9300 %. which is

called the "Minimum Rate.”
3 & My interest rate will never be less than the initial 17iscsest rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. § will pay the amount
of my new monthly payment beginning on the first monthly payment date arter the Change
Date unti} the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my int=tcst rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person ‘who will answer any question 1 may have regarding the notice. C)IQ(
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property £ any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or traicferred and Bomower is not a nawral person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Lisaument. However, this option shall not be exercised by Lender if exercise is
prohibited by feur<a! law as of the date of this Security Instrument. Lender also shall not
exercise this option #{- {1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the itended transferee as if a new loan were being made 1o the transferee;
and (b) Lender reasonably dztermines that Lender’s security will not be impaired by the loan
assumption and that the 1isk Of a breach of any covenant or agreement in this Security
Instrumens is acceptable to Lendrr.

To the extent permitted by aprlirzable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the lezo assumption. Lender also may require the transferce
to sign an assumption agreement that is a:cept=ble to Lender and that obligates the transferee
to keep all the promises and agreements mude in the Note and in this Security Instrument.
Borrower will continue 1o be obligated under (i Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immedicte paymens in full, Lender shall give
Bomower notice of acceleration. The notice shall provide a poviod of not Jess than 30 days
from the date the notice is delivered or mailed within wh.ch Pomower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thcso sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Scouaty Instrument without
further notice or demand on Borrower.

InKials: /
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants
contained i this Adjusta te Rider.

G 0JH— o

“Rorrower STACT ALLAN Borrower

) (Seal) {Scal)
-Borrower -Botrower

fa (Seal) (Seal)
-Borrowee -Borrower

(Seal) (Seal)

-Bagrower -Botrower
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