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MORTGAGE
FHIS MORTGAGE ("Security Instrument ) is given un April 8, 1998 ﬁ )
The montgagor is KTCHARD PIGUEROA , SINGLE NEVER MARRIED : k i

("Borrower™), This Security Instrument is given to

Ragency Savings /Srak, a Pederal Savings Bank .

which is urganized and existing wiide’ the laws of  the United States of America . and whose address is
24 N. Washington Stresszt, Maperville, IL 60566

“Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND AND 00/100
Dollars (U'S §  108,000.00 ). This'de's is evidenced by Borrower's note dated the same date as this Security
Instrument 1“Note”). which provides for monthly pevipints, with the full debt, if not paid earlier. due and payable on
May 1, 2028 . This Security unstrument secures to Lender: (a) the repayment of the debt evidenced
by the Note. with interest, and all renewals. extensions and rnodi'ieations of the Note: (b) the payment of all other sums, with
interest. adanced under paragmph 7 to protect the security of s Security Instrument: and () the performance of Borrower's
covenants and agreements under this Security Instrument and the *iot~. For this purpose. Borrower does hereby mortgage,
grant and convey to Lender the tollowing described property located i
COOK County . Hlinois:
LOTS 3 AND 4 IN SAMUEL R. GROSS SUBDIVISION O LOTS 1 T0 §
INCLUSIVE IN BLOCK 5 IN BORDEN’S SUBDIVISION OF "HE WRST 1/2 OF
THE SOUTH BAST 1/4 OF SECTION 36, TOWNSHIP 40 RORTH, TARGE 13 BAST
OF THE THIRD PRINCIPAL MERIDIAK, IN COCK COURTY, ILLINCIS.
PERMANENT TAX ID #: 13-36-420-028-0000 AND 13-36-420-027-3P00.

N ﬁ‘;‘ 3

&;*;-‘.-' I Pl

N
which has the address of 1754 NORTH ROCKWELL &' cHICAG

[Stewet] |

Hlinois 60647 ('Pmpen} Address™:
2400004250 12ip Condey
ILLINOIS - single Family  Frmie Mar:Freddie Mac UNIFORM INSTRUMENT Fucm 38014 998 (puge 1 of 6 puges)
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TOGETHER WITH all the improvements wow or hereafier erccted on the propesty, aud all easements, appuriesasces,
dﬁnmmumﬁnnmdﬂnmy.mmmmm&}nmumbyuw

batrument. All of the ing is referred to in this Secrity Instrument as the .

BOKROWER CO' T ﬂmﬂmm is lawfully sciscd .ofthemcmhebyy conveyed and has the tight o
mmnﬂwmﬁemm&mﬂw is upencumbered, exoept for escumbeances of second.
Barrower wassasts and defend gencrally the title to the y against all claims and demands, subject 10 any

L * Paymeut of Prisicipel snd lnterest; and Late Charges. Bomrowey shall whea due the
principal of and isteres on the deb evidenced by the ¢ and any prepayment and late charpes due mae.

2. Fends for Taxes sad Insurance. Subjamoqﬁli:bbhwonoamwaimbym.mwpy
10 Leader on the day mouthly paymests aee due wader the otc. until the Notc is paid in full, 2 sum ("Funds™) for: (a) yearly
mﬂmmwhﬁmymml!mdﬁw Instrument as 2 lien on the Property: (b) yearly leasehold
mammmﬂnhopmy.'uy:(c)yudy 2 of property insurance premiims; (d) flood
Lender, & mduéenﬂ‘;lfﬂ(\:) i mmpangraphs' liew {wﬁay:mojsﬂmym pumu.by 3 m::

. i p:ovm!o , i liew o 1 of mongage insurance
iauuealled'ﬁacmw’;.:us."ludamay.ataytm.mﬂaaandhd:ﬁﬁinmmtmmmmm
amout 3 Jeader for a feders”lv related morigage loan may require for Borrower's escrowm account undar the federal Read
Estate Settlement Procedusr. A<t of 1974 as amended from time to time, 12 USC. 82601 e sct‘("RBSPA"). uniess smother
hwlhlqt:otheﬁndsxmMmm.!fso.tmdamy.nuyume.m!haandho Fuads in aa amount sot to
excoed the amount. Lender ray sstimate the smount of Funds duc on the basis of current data aad reasonable estinates
of expeaditres of fiture Escrow liers o otherwise in accondance with applicabile law.

mmmuuuhnmmmwnwwafmw.mﬁy.aw
(nciuding Leader, if Leoder is such an in<tityiic2) of in any Federal Home Loan Bank. Lender shall apply the Fuads to pay
mmmwmymmszmmmmmmmmmymmum
accouat, oc verifying the Escrow Items, unless Leuder pays Bomower interest on the Funds and applicable faw permits Lender
mmm,mﬂmu,_m:qaym,::iv,l\mtopnyaonc»lhncdwg:faranindmdmlruimm
reporting sexvice used by Lender in connection with chis 1nan, unless appli law provides othorwise. Unless au sgrecmment
‘umdcwainblehwmq:imsinmtobcp-id,uudumannotbcrcquiedtopayBomwanymwrauorminpu
the Fuade. Bocrower and Leader may agree in writiag, hovoe ver, that interest shall be paid on the Funds. Leader shall give to
. . Wil charge, an annual accounting of the Funds, sovving credits and debits 10 the Funds aad the parpose for
mwwwdwﬁm&mmmMMmMgdn%ﬂmﬁyfwaﬂmmﬁbyﬂ&wy

If the Funds held by Leader exceod the amounts permitted $o b held by applicable law, Leader shall accoont to
mr«umﬁmummmm&muonmbhkhmlfﬂramwmofﬂ:emmw
Luduaaythnehnauﬂ'ﬁmtmpaydw&uowlmmmux:mymnoﬂyﬂmwhwrh‘ug.nd.h
ni:mclamwudnﬂpaymludqmcmmmaywmphtp%deﬁdmy.Bmwudnﬂmabzplhe
deficieacy in 80 more than tweive monthly payments, at Lender’s soie discretion,

Upoa t in full of all swms sccured by this Security 1, Lender sholi prompuly refund 1o Bormower say
FmdshddEM.EWWZI.MMW«:&Itthmpm'/;ieuder.ptiormmcwquiﬁhw
uieofﬂcl’gnpmy._ﬂannpptyanyﬁmdshcldbyunda'a:meﬁmeofmquishione;u:casaaeditzgmﬂnm
sectwed by this Security Instrumeat. )

3 of Paywents. Unless applicable law provides otherwise, all payments soceived by Leader uader
WIadlslgaﬂbcapplied:ﬁm,toayyplquymcmdtmduemdcnthme:mmnd,mmupayﬂlﬁh
mz;m:ommdm;fmnhmp'mwaidnc;andhn,manymchuguduundgun_}im ]

4. Charges; Lism. Bosrower shall pay all taxes. assessments, charges, fines and impositiozs 2iributable 10 the
Property which may attain priority over this Security Insirument, aad Icaschold payments or ground renis o any. Bormower
shall pay these obligatioas i the manner provaded i patagraph 2, or if not paid in that manner, Borrower siirii pay then oa
tinczulymdnpamowdpaymnsammmww!yﬁnkixmlmduannuicuofwwmyid-ﬂu
ﬁMKBmMﬂwpmndMy.Bmeompdyﬁnwmmmm

the paymests.
Bmsbﬂlp'omlydbdwgcanyhmmmm«ayovwmkwy!mnmtmlwkmm(a&zu
i:-riigwmepymddwobﬁpﬁonmndbyﬂwlhhammwpubkmmdm(b)mmingood ith the
ﬁnw.mmwmmofﬂnlhnmwﬂﬁchinmeLenda'sopinionopamtomﬂlc
enfmmdﬂnlieu;a(c)m&omﬁw!nidaofﬁrhanmlmmm:ommmuhm
ﬁlMMHL@d«dﬂmﬁuﬂwmymdﬂzmybwbﬁ;oaﬁmMmlyminpimiym
ﬂ&uﬂybm%mymﬂmammm&n. wer shall satisfy the lica of take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ar Property lnswrance. Borcower shall keep the impeovements now existing or hereafter erected oz the
&nmymmhupymmmwhhhﬂnm"cxteudcdcovmgc“ndanyoth«!uuda.inchﬁlg
floods or Booding, for which Lender roquires insurance. This insurance shall be maintained in the amoumts aad
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for the penvds that Lender requires. The msutanee carmier providing the maurance shall be chosen by Bormower subect 0
Lender's approval which shall aot be unreasonably withheld. If Borrower fatls to maintan goverage desenbed above, Lender
may. at Leader's option. obtain coverage w protect Lender's nghts m the Propeny t accordance with paragraph 7.

All surance policies and renewals shall be aceeptable t Lender and shall include 2 standard montgage clause. Lender
shall have the rghr to hoid the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts
uf paid preuums and repewal notices. In the event of loss, Burrower shall pive prompt notice (o the msuratice carmier and
_ Lender. Lender may make proot of loss 1f not made promptly by Borrower,

! Unless Lender and Borrower utherwise agree in wntimg. insurance proceeds shall he applicd to restoration or repair of
the Property damaged, tf the restoration of repair is cconomically teasible and Lender's sceurity 1> not lessened. 1f the
resorten of fepetr iy 2ot cconomically feasible or Lender's secunty would be lessened. the insurance procesds shall be
apphicd T the s secured by this Sceurity Instrument. whether or not then due, with any excess paid Borrower. If
Bomrower ahandens the Propenty, or does not answer withim 30 days o notiee from Lender that the insurasee carmer has
pttered tosettle aclam. then Lender may coltect the insuranve proceeds, Lender may use the proceeds to repar or restore the
Properts af to pay s secured by this Security Instrument, whether or not then due. The 30-day period will hegin when the
tolice I ftvefl,

Unless Lender wrid Burrower utherwise agree 1n witing., any application of proceeds to principal shall not extend or
pestpone the due date ¢4 the monthly payments referred to m paragraphs 1 and 2 or change the amount of the payments. If
ander paragraph 21 the Prapenty is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting
sromm damage to the Propeny 2aor to the acquistiaen shall pass t Lender to the extent of the sutis secured by this Security
lnstrutents immeduately pror Lo the aoguisition.

6. Occupancy, Presenvat’on, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leasehobds, Borrower shall avcupy. <stablish. and use the Propenty as Bormower's principal residence within sixty days after
the evevution of tis Security Instrument’apd shall continue to oceupy the Property as Borrower's pnncipa) residence for at
leant vne vear after the date of oceupancy. uriess Leader otherwise agrees in writing. which consent shall aot be unreasonably
wihiwld, of ‘micss extenuating vircumstances et which are bevond Bomrower's control. Bortower shall ot destroy,
daniage or nnparr the Propenty. allow the Propeny.t detenorate, o commit waste on the Propenty. Borruwer shall be
detaull i any Torfenture avtion o proceeding, whether eivil or critnal, i begun that tn Lender’s good faith judgent could
sl 1 torfeitare of the Property or otherwise mateeia’yampair the lien created by this Sccurity lostrument or Lender’s
securty mterest. Borrower may cure such o defaull an winstate, as provided in paragraph I8, by causing the action or
provevding o be dismesed with o rulmg that. in Leader's goad {ath determmatton, precludes forfenture of the Botrower's
micrest 1 the Property or other matenal impatrment of the lien created by this Security lostrument or Leader's security
wmterest. Borrower shall also be m detsult if Burrower. during the {oa: applicatton process, gave maternadly false or maccurate
infurmation or statenwents o Leader tor failed to provide Lender wath say nuterial information) m connection. with the loan
evidenced by the Note, including, but not limited to. representations ¢odcenmy Borrower's occupancy of the Property as a
principal resdence, If this Security Instrument is on a leasehold, Borrowe! <la'l comply with all the provisions of the lease. I
Borrower acquires fee tile to the Propenty. the leasehold and the fee title shidl ot merge unltess Lender agrees to the merger
In wrting.

7. Protection of Lender’s Rights in the Property. [t Bumrower fails fo porform the covenants and agreements
contamed m this Sceurnty Instrument. or there is a legal proceeding that may signifwantly affect Lender's rights in the
Property tsuvh as 4 procecding in hankruptey, probate. tor condentration ot toriciture o 32 erioree laws ot regulations). thes
Lender may do and pay for whateser is necessary 1o protect the value of the Propenty aca Lender’s sights in the Propenty.
Lendet s actions miay melude pavimg any sums secuted by & lien which has priority over this Sccornty Instrument. appearing

»ER6

-
| court, paving reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action -
under this paragraph 7, Lender does not have todo so, P
Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debt of Boimwes sceured by this 3
Securty Tnstrument, T nless Borrower and Lender agree to other terms of payiment, these amounts shall boarinierest from the &

date of dishursement at the Note rate and shall be payable, with mterest, upon notice from Lender 1o Bostoser requesting
ay Iment.
F 8. Mortgage Insurance. If Lender required mongage insurance as 2 condition of making the fvan seeused by this
Security. Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eitect. If. tor any
reasan, the mortgage wsuranee coverapy required by Lender lapses or ceases to bt effect, Borrower shall pay the premiums
required 1o bt vverage subsantially equivalent e the mortgage msurance previously in effect. ut a ¢ost substantially
cyuivalent to the cost to Bumrower of U modgage insurance previously m effect, from an altemate mortgage insurer
approved by Lender. [t substantually equat alent mordgage insurance coverage is not avatlable, Borrower shall pay 0 Lender
cach month 4 sum equal to ene-tuelith of the yearly mongage insurance premum being paid by Borrower when the
mstrance coverage ipsed of ceased to be in effect. Lender will accept. use and retain these payiments as a loss reserve m - ey
of Morgege mauranee. Loss reserve payments may no loager he required, ot the option of Lender, if mortgage insurance
coverage (1 the amount and for the pernd that Lender requirest provided by an insurer approved by Lender again becomes
avatlable and > obtaned. Burroner shall pay the prémiums required to maintain mortgage msurance i effect. or 1o provide a
loas reserve, until the requiremnent for montgage msurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
9. Inspection. Lender or s agent may make reasonabie entres upon and mspections of the Propenty. Lender shail
pive Borrower pettee at the tme of or prior to an inspection specifying reasonable cause for the inspection.
Form 3014 3%
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10. Condemmation. The proceeds of any award or claim for damages, dinect or consequential, in conmection with

sy condermation or other taking of an of the Property, or foe conveyance in lieu of condemmation. are heschy sssigned
thepidtoiuda. B olasy gt y

In the evest of a total taking of the Propesty, the proocods shall be applicd to the sums sccured by this Security
Instrmueat, whether or not thea duc, with any excess paid to Borrower. In the event of a partial taking of the Propesty
which the fair market value of the Property immedistely before the taking is equal to or greater than the amoust of the s
socased by this Security Instroment immediately before the taking, waless Bosrower and Leader otherwise agree in writing,
the stuns secived by this Security Instrument shall be reduced by the amount of the procoeds multiplied by the following
fraction: (») the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the

" smans sccwred by this Secu ity Instrument, whether or ot thea duc.

Usicss Lesder and br.to ver otherwise agree in writing, any application of proceess to principal shall not extend of
tbhdlcofﬂnm.:mlxpa referred to in paragraphs 1 snd 2 or change the amoust of such payments.

origiaal Borrower or Borrower's successors in faienst, Any forbeasance by Lender in exercising any right or remedy shall
not be a waiver of or proclude the exercise of any Sab «r remedy.

12. Suoomeers snd Assigns Bowes; Jeint & S-veral Lishility; Co-sigmers. The covenants and agroements of this
Security Instrusent shall bind and benefit the successies a7d assigns of Lender and Borrower, subject to the provisions of
mlv.m'smmwmaWMmmLmﬂmwmmuﬁm

but does not execute the Note: (a) is co-signing this Secwity Instrument only 1o morigage, graat aod coavey that
Baorrower's intorest in the Property under the terms of this Secw ity Instrument; (b) is not personally obligated to pay the suns
secured by this Security lastrument; and (c) agrees that Lender and 20y ather Borrower may agree to extend, modify, forbear
or make sy accommodations with regard to the terms of this Secrsit; Instrument or the Note without that Borrower's
consent.

13. Leam Charpes. If the loan scoured by this Sccurity Instreno’ ¥ subject to a law which sets maximum loas
charges, and that Jaw is finally interpreted 5o that the interest or other Joan cb zges collectod or o be collected in conscction
with the Joas excecd the permitted limits, then: (a) any such loaa charge shall be rduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already coliected from Borrowor which exceeded permitied Limits will be
refanded 10 Borrower. Leader may choose to make this refund by reducieg the principa’ oved under the Note or by making a
mmmmﬁ:g&mmmmmwumaummmmw
peopaymest charge under

14. Netioss. Any natice to Borrower provided for in this Security Instrument shall be (wen by defivering & of by
maiting i by fust ciass mail ualess applicable law requires use of another method. The notice shall be Aected 1o the Propesty
Address or any other addeess Borrower designates by notice 16 Lender. Any notice 1o Lender shall be given by first class masl
1o Lender’s stated herein or any other addeess Lender desigeates by notice to Barower. Any nea provided for in
this Sccurity Instrumest shall be doemed to have boen given to Bosrower or Lender when given as provides . this

15, Geversing Law; Seversbllity. This Security Instrumeat shall be govemed by federal Iaw and the faw of the
jJariadiction in which the Property is located. In the event that any provision or clause of this Security Instrumes ¢ v, the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instniment or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Noie are
declared to be severable.

16. Rerrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Securicy fastrument.

17. Tramsber of the Pre or 2 Bemeficial Interest in Berrower. If all or any part of the Propenty or any imterest
it is s0ld or transferred (or i€ a beneficial interest in Borrower is s0ld or transferred and Borrower is not 2 natural person)
without Leades”s prior writicn comscat, Leader may, at its option, require immediate paymeat in full of all sums secured by
this Security bsatrument. However. this option shall not be exercised by Leader if excrcise is prohibited by federal law as of
the date of this Security [nstrumcat. _ . _

H Leader cxcecises this option, Lender shall give Borrower notice of acockeration. The notice shall provide a peaiod of
80t less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all stuims sectred by this
Security Instrumacat. If Borrower fails to pay these sums prior 1o the expieation of this period, Leader may invoke amy
remedies peymitied by this Security Instrument without further notice or demand on Borrower.

18 Barvewsr’s Right to Relastate. If Borrower mects certsin conditions, Borrower shall have the right to have
caforvement of this Security Instrument discontinued at any time prior to the cartier of: () 5 days (or such other pesiod s
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appiscable law may spectfy Tor remstatement) betore sale of the Propents pursuant to any power of sale contamed m this

Seaurity Instrument: or i) eotry of o udgment enforcng this Security Insrument. Those conditsons are that Borrower: ()

pays Lender ali sams which then would be due under this Secunty Instrement and the Note as if no acceleration had oceurred;

(bt cures any defauit of any other covenants of agreements, (e) pays all expenses incurred m enforcing this Security
. Instrument, mciuding. but not limsted to, reisonable attomess” fees, and (d) takes sach action as Lender may reasonably
require W assure that the lien of thix Securty Instrument, Lender's rights in the Property and Bomrower®s obligation to pay the
suims secured by this Seeurnty Instrument shall continue unchanged. Upon remstatement by Borrower. this Security
Instrument and the oblygations secured hereby shall remain fully effective as if no acceleration had oecurred. However, this
roeht to rernstate shall vt apply in the case of aceeleration under paragraph 17,

19.  Sale of Note: Change of Loan Servicer. The Note or 4 partial mterest in the Note (together with this Security
Instrumenty may be soid one or more tmes without pror notice to Borrower. A sale may result in 2 change in the entity
tMow as the “Loan Servicer™s that collects monthly payments due under the Note and this Secunty Instrument. There also
iy he one or more changes of the Loan Servicer unrelated v a sale of the Note. I there s a change of the Loan Servieer,
Borrower will be 2iven whtten outice of the change in accordance with paragraph 14 above and applicable law. The notice
wiil sate the pagie wul address of the new Loan Servicer and the address to which payments shoutd be made. The gotiee will
Ao contan 4oy Gher Babmation required by applicable law.

20.  Hazardous Sotsances. Borrower shall not cause or permit the presence. use. disposal. storsge, or release of any
Hazardous Substaaces on<rin the Propenty. Bomrower shall not do, nor allow anyone else 10 do, anything affectng the
Propenty that i w violation of pay Environmental Law. The preceding two sentences shall oot apply to the presence, use, or
starage ofi the Property of small quastities of Hasardous Substaaces that are generally recognized to be appropriste 1o normal
reswdential uses anid o mamtenaics of the Property,

Borrower shall prompuly gine Lender vooitten notice of any investiganon, clanm, demand, lswsurt or other action by any
seventmental or regulatory agency of privale patty involving the Propenty and any Hazardous Substance or Eaviropmental
s of which Borrower has actual Apowledge 1t Borrower leams, or is notified by anv governmental or regulatory authority,
that any removal or other remediation of any Bazawdous Substance affecting the Property is necessary. Bormouer shall
prompily take all nevessary remedtal actions m sccordanae with Environmental Law.,

As used i this paragraph 0. "Hazardous Substaneé" are thuse substances defined as foxre or hazardous substances by
Environpwental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic
pestivides and herbicides. volatile solvents, matenals contaiag ashestos or formaldehvde, and radivactive materials. As used
10 this paragraph 20, "Environmental Law™ nxans federal laws iad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further crovenant and agree as follows:

2L, Acceleration: Remedies. Lender shall give notice to Borioser prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but 24t prior to acceleration under paragraph 17
unless applicable law provides vtherwise). The notice shall specify: (a) the fefavkt: (b) the action required to cure the
default: {c) a date, not less than 30 days from the date the notice is given tu Bo:rower, by which the default must be
cured: and (d) that failure to cure the default vn or before the date specified in o otice may result in acoeleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding zid “ale of the Property. The notice
shall further iform Borrower of the right to reinstate after acceleration and the rizht to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borruwer to accelecaion und foreclosure. if the
default is not cured on or before the date specified in the notice, Lender at its option may requi’e ivnediate payment in
full of all sums secured by this Security Instrumest without further demand and way foivdose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in parsving the remedies
provided in this paragraph 21, including, but not imited 1o, reasonable attorneys’ fees and costs of ticy evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall releas: tiis Security
lnstrument without charge 1o Borrower. Borrower shall pay any recordation custa,

23, Waiver of Homestead. Burmoset waves all mght uf homestead exemption m the Propeny.

;6486

vt
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4. Ridars 10 this Mm«mn&unwbm:dmww&
_&-Wy“hmdmdw&ﬂﬁuﬂhwmﬁﬂud
"f,*uhmdwdﬁmmnﬂ'bﬁdn(s)mnputaf&&uiy

- Insirvncat. {Chock applicablo box(os)}
. E] Adijusable Rato Rides D Condomiciuem Rider D 14 Faumily Rider
D Grwdusted Payment Rider D Pisancd Unit Development Rider D Biwoskly Paymaent Rider
[ ] otert ety
WWMW,MmembmﬂmmhmlWGJﬁ
Security lastrwment sad in any rider(s) executed by Borrower ad recorded with .
Witases:
o
— Scal) (S
_‘_:": Boiowes
"1 STATE OF ILLINOIS, Coutyss:  COOK

A;'f_' L tfa e \A"Qﬂs‘k‘g « - Notary Public in and for said county and state,

de heveby contify that RICNARD FIGUEROA , SINGLE NEVER Mi»273D
» pessonally known 10 me 10 be the seme persocls) whase name(s)

< m»mmmwmm&whmumwu L 4 sigand
'g and deliveced the s2id instraescet = IS froo and voluntary act. for tho sscs ad prenoses thereie set 3
s forth. i
(] :
g Given under suy hand smd official seal, this STH dey of April 1998 ;
This instrvusent was prepared by  Xim Parinelli
/ (Neww) Regency Savings Bank
[ 24 ®. washington St.
(Addrws)  Meperville, IL 60566
TOMITNLS Form 3018 998 Goage 6 of 6 pages)
Gront Lakws Susnens Forms, il
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ADJUSTABLE RATE RIDER

4I \urTrwurv Index - Rate(apsl

THIS ADJUSTABLE RATE RIDER is made¢ this  8TH Jdayof  April 1998
st v meogporaied mie and shall be deemed o amend and supplement the Morigage. Dved of Trust or
sceonty Deed athe “Seeurity Instrument™ of the same date yiven by the undersigned (the "Borrower™ 1o
weure Borrower's Adustable Rate Note ithe "Note™) to
Regency Savings Bank, a Federal Savings Bank
tthe “Lender™y of the same date and covenng the property described i the Security Instruinent and located at.

1754 NCRTH ROCKWELL STREET, CHICAGO. ILLINCIS 60647

Property Wddtess|

THE NOTE CONTSINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTI V- PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE €A% CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PA%.

\DDITIONAL COVENANTS, I addition to the covenants and sprecments miade 1n the Security
{lastrument. Borrower and Lender furtioer covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nute provides for an nitial lerest rate of 8.000%. The Nute provides tor chunges w the
erest rate ated the monthly pavments, as fotlows:

3. INTEREST RATE AND MONTHLY PAYMENT #/HANGES

tA) Change Dates

The mterest rate 1 will pay may change on the first day Of° © May 2001
ane on that dav every 12th month thereatter, Each date un wheelimy inferest rate could change 1s called 2
“Change Date”

(B) The Index

Beginnmg with the first Change Date, my interest rate will be based ol s Index. The “ladex” s the
weehhy averaee yichd vn Uasied States Treasury secustiies adjusted o a constant watunity of b oyvear, as made

v atlable by the kedersl Reserve Board, The most recent Index figure avanlable a5 o Me date 35 days betore
cach Change Date s called the "Current foden.”

I the Index 15 no longer available. the Note Holder will choose a new index whivh s based upon
cortparsble mformation. The Note Holder will give me notice of this chowee.

(O Calkulation of Changes

Befure vach Chiange Date, the Note Holder will calculate my new interest rate by adding

TWO AND 750/1000
pereentage puints ( 2.750 ‘i 11uthe Current Index. The Nute Holder will then round the result of this
addition W the pearest one-cighth of une percentage point 10125 ). Subgedt to the limits stated m Section
1D below. this rounded amount will be my new taterest rate until the next Change Date.,

The Note Hulder will then determine the amount of the monthly payment that would be sutficient
acpay the unpad principal that Tam expected to owe at the Change Date 1 full on the maturity date at my
few terest Tate i substantially cqual payments. The result of this caleulation will be the new amount of my
nwnthly pasment.

LOAN NUMBER 2400004250
AMULTINTATE ADJUSTARLE RATE RIDER - ARM §-2 Sivgle Fanuiv - Faunbe Mae/Freddie Mac Uniform Instrument
Furm 3111 V5§
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() Lissits em Juterest Rate Changes

The interest rate I am required to pay at the firt Change Date will not be greaterthan 10.000 %
or less than 6.000 %. Thercafter, my interest rate will acver be increased or decreased on agy single
Chaage Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greater than 14.000 %

@) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
mosthly payment chasges again.

() Neticeof Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my intcrest rate and the amount of
my monthly reyment before the effective date of any change. The notice will include information requiced by
law 10 be give: me and also the titic and teicphone number of a person who will answer any question | may
bave regardir  tre motice.

B. TRANSFE? O THE FROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstrument is amended 10 read as follows:

Tromsfer of th: Y reperty or 2 Beswlicial fnterest Jn Bervower, If all or any part of the
Property or any iatere: m & is sold or transferred (or if a beneficial interest in Borrower is sold or
tusasferred and Borrower s pot 2 nctaral person) withowt Leader's prior writien consent, Leader
may, at its option, roquirc samediate payment in full of all sums secured by this Security
Instrument. Howeves, this optics shil not be exercised by Lender if exercise is prohibited ?
federal Iaw as of the date of this Jecurity Instrument. Lender aiso shall not exevcise this option if:
(2) Bomrower causcs 1o be subtittc t 1, Lender information required by Lender to evaluate the
intended transferee as if a new loan were hzing made to the transferee; and (b) Lender reasonably
desermines that Lender's security will not bc impaired by the loan assumgption and that the risk of 2
breach of any covenant or agreement in this Secamy Instnument is acceptable to Lender.

To the exent permitied by applicabie law, Lender may charge a reasonabic fee as a condition
10 Lender’s consent to the loan assumption. Lenser may also require the transferce 10 sign an
assumption agreement that 13 acceptable to Lender aw that obligates the transferce 10 keep all the
promiscs and agrecments made in the Note and ia 0us Secrity Instrument. Botrower will
coatinue to be ovligated under the Notc and this Secwoy 'nstrument usless Lender releases
Bofrower in writing.

If Lender exescises the option to requise immediate payr<em in full, Lender shall give
Bomower notice of acceleration. The notice shall provide a perio! of vt less than 30 days from
the date the notice is delivered or mailed within which Borrower must pav)all sums secured by this
Sccurity Instrument. 1f Bosrower fxils to pay these sums prior to the &7,4rzion of this period.
Leader may invoke any remedics permitted by this Secority Instruient wrls it fusther notice or
demand on Borrower.,

BY SIGNING BEL.OW, Borrower accepts and agrees 1o the terms and covenants crutatoed in pages 1
and 2 of this Adjustablc Rate Ridgr.

(Scal) _(Real)
-Borrower -Bomower
(Seal) (Scal)
“Bomower Borrower
(Scal) __(Scal)
-Borower -Borrower
{Sign Original Onlv]

Foem 3111 308
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*%D0 NOT RECORD**

RIDER

Fhis Rader is wuadz this 8TH day ot Apxil . 1038 . and is incorporated into
and shall be deemed o anend and supplement the Mornigage. Deed of Trust. or Deed to Secure Debt (the “Security
Instrument™y of the same date given by the undersigned (the “Borrower™) to secure Borrower's Nute 10 REGENCY
SAVINGS BANK. A Federal Savings Bank tthe “Lender™) of the same date {the "Note®) and covering the Propeny
deswribed m the Security Instrument and located at

4734 BORTH ROCKWELL STRXET, CHICAGO, ILLIKOIS 60647

Property Address

'y Borrower and Lender agrec tiar nonw ithstanding anything contsinad in covenant 22 of the Mortgage. Lander is hersby
authorized to charge a reasonable 4o for the preparation and delivery of s release deed.

t2) Borrower and Lender ageee that if the Vedseal National Mortgage Association or the Federal Home Loan Mortgage
Corporation buy all or some of Lender's rights 1der the Mortgage. this Rider will no longer have any force or effect.

IN WITNESS WHEREOF. BORROWER. has exevarad 'his RIDER.
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