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REAL ESTATE MORTGAGE
To Secure a Loan |
From STATE HANK OF COUNTRYSIDE RY;
t DATE AND PARTIES The date cf this Fza Estate Mortgage (Morigage! s May 6 1338, and the pares and thex makng addresses ara
the tollowing
I~ MORTGAGOR:
rf\ R & R DEVELOPERS. INC.
an ILLINOIS corporation
o~ 3581 NORTH SOUTHPORT
Q CHICAGO (LLINCIS 6C613
PATRICK O'TQOLE
-~ 40564 GREEN BAY ROAC
BEACH PARK L 60099
(O Soctal Securty « 360-74-0154
o :

STATE BANK OF COUNTRVSIDE
an ILLINOIS bankung corporalion
€734 Joke! Road
Countryside ilhinots 60525
Tax 1D = 38-2814456

{as Mortgagee!

2. MAXIMUM OBLIGATION LIMIT. The t1otal psincipal amount of the Obligations secured by L3 ¥ 2rijage, not inciuding, howaver,
any sums advanced for the protection of the Property or Bank's lnterast thersin, nor inlervst ttomaeys’ fees, paralegal fees,
costs and cther legal expenses, shall not sxcesd the sum of $83,000.00, provided, however, thai nothing contained herein shall
constitute a commitment 1o make additional or fulure joans or advances i ahy amoulits.

3 OBLIGATIONS CEFINED The term ‘Obigatons s dehned as and inclugas the tolowing. '

A A promssary note. No 37072173 N (Note) dated May 6, 1998 with a maturiy date ot May 6. 1998, a7 ited by RAR
DEVELOPERS. iNC  ana PATRICK CTOOLE (Barrower) payable :n quarterly payments 10 the order of Banv., v hich evidences
a j0an (Loan} t Botrower n the amount of 38800030 pius interest. and all extensions, rengwals. ractlicanons of
substitutons thereot 3

B Al future advances by Bank to Borrower 10 Morigagor. 1o any one of them or 10 any one of them and ofhers (i i othat
abiigations retetred 10 in the subparagraphis) below. whether ar not thee Martgage ts spaciicatly refermed (o in the evidence of
ingebledness with regard to such future and additolidl mdaebtedness)

¢ Al adcmonal sums advanced. and expenses incurred, by Bank for the purpose of msunng, presenang of otherwise prowcung
the Property (a5 heren dafined) and fs vaiue. and arty other sums advanced, and axpenses incurred by Bank pursuant to thes
Morgage plus interes! at tha same rate provided fof in the Note computed on 2 simpie interest method.

D Al othar obhgatons now @ushng of heraalter ansing, by Borrower owing 1o Bank 10 the extent the taking of the Propeny (as
herein defined) s securty therelor s not pratwbited by faw. ncluding but not mied 10 kabikbes for overdrafts, il advances
made by Bank on Borrower's. and'or Mongagor's. bohalt as authonzed by ttus Morigage and kabimes a5 QUArAMON, endoTser
or surely of Bomower o Bank due O 10 become due duect or ndrect. absolute or contingent, pnMary or seconday,
hquidated or unkgquidated. or oint, several. of joint and sevaral

£ Bonowers performance of the terms n the Note or Loan. Morigagor's performance of any terms in tha Morgage. and
Bonower's and Mongagor's performance of any tems 1n any deed of frust. any tust deed. any Yust indentute, any other
martgaga. any deed 10 secure debl any securty agreement any assgnment. any construction loan agreement. any loan
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agreement. any assignment ot benehcial interest any guaranty agreemant or any olhet agreement which secures, guaranties
* or otherwise relates tw the Note or Loan

Hoaever vy Mortgage will not secure another dett
A ¢ this Morngage s in Borrower s puncipal dwelting and Bank fais 1o provide (ic al persons enhtied) any notce ol nght of
1esC15510Nn 1equirgd by iaw tor such other debt. or
B f Bank fads 10 mana any disclosure of the existence of ttus Morlgage required by law for such other debt.

4 CONVEYANCE In consideradon of the Loan and Obugatons. and to secure the Oblbgatons (whkch includes the Note according 1o s
specthc terme and the obligabors in this Morigage). Mortgagar herewy bargains, grants, monigages, sells, conveys and warrants to Bank,
as Morigagee. the following descnbed property (Property) stuated n COOK County. ILLINOIS to-wit:

THE SOUTH 12 OF LOT 5 IN BLOCK 14 IN RESUBDIVISION OF BLOCKS 10, 13, 14. 15 AND 16 IN
JOHNSTON'S SUBDIVISION OF THE EAST 12 OF THE SOUTHEAST 14 OF SECTION 6, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. iN COOK COUNTY, ILLINOIS. PIN.

The Property may be commonly referred to as 921 NORTH HERMITAGE, CHICAGO, ILLINOIS 0818

suCh property nut < shiuting the homestead of Borrowet together with all buskdings. improvements. fixtures and equipment now or
hereafter attached 1o % Property. inclucing but not kmited o, all heating, ar condmioning. ventiahon, pluminng. cooling. electncal and
Iighting txtures and eruip ment. all landscaping all extanor and intencr improvamants. all easements. ssugs. nghts. appurienances,
renls, royalties. il and Gav NS, praleges proceeds. profts. other mnerals. water. waler nghts. and waler stock, crops. grass and
hmber at any tme growirg uron-said land. including replacements and additons thereto. all of which shall be deemed 1o be and remain
a part ot the Property The Wemy Property” further includes. but 1s not hmited fo any and all wels, water, water nghts. driches, lajecals.
reservors. resenvon sites and dains. used. appurterant. connected with, or attached 10 the Property. whether or not evidenced by stock
of shaes 1N @ Corporabon. assacialon or.other entity howsoever evidenced. All of the foregoing Property shall be coliectively hereinahiar
referrad ‘0 as the Property To havs and to hold the Property. together with the nghls. prvileges and appurienances tharelo beionging,
unto Bank forever 1© secure the Qblkgabkas | Movigagor does hereby warmant and detend the Property umto Bank forevor, aganst any
clam or claims. of al persons clanming of o /clam the Properly or any part thoreof. Morigagor further reloases and waves all nghts
undet and by virtue of the homestead laws and ex./mphon laws of the state of ILLINOIS

5 LIENS AND ENCUMBRANCES. Mortgagor warranrs ani represents that the Property 15 free and clear of af! bens and encumbrances
whatsever Morigagor agrees 1o pay al clams when e that meght result. f unpad. 1n the foreclosure. execubon ¢of imposen of any
hen clam or encumbrance an or aganst the Property ov.2iw part thereot  Margagor may in good Yaith contast any such ben, clam or
encumpbrance by posbng any bond in an amount necessay 10 pravent such clam from becoming a kan. clam or ancumbrance of
prevent :1s foreclosure or execution

6 CCRPORATE WARRANTIES AND REPRESENTATIONS. It Momrager 1S a corporabon, Morigagor makes to Bank the iokowng
warrantes anc representations which shall be continuing 0 long as the Uagations remain outstanding:

A Mortgagor 15 a corporation which 1s duly organzed and vahdly £.s22g i Morigagor's stal@ of INcorporation a3 represened in
the DATE AND PARTIES paragraph above. Morngagor s 11 Quod S.asding under the laws o1 all states in which Morigagor
transacts businass. Mortgagor has tha corporale power and authonty © swn the Proparly and to carry on s busingss as now
being conducted: Mongagor 1S qualiiad 10 dc business n every funsd %on 1N wiwch the nature of ity busingss o s proparty
makes such qualhcation necessary: and Morigagor 15 i comphance with all ‘aws, regulatons, ordinances and orders of public
authontes appicabie to .

B The executon. delivery and performance of thes Morigage by Morigagor and te Gurrowing evidanced by the Now. (1) are
within tha corparate powers of Mortgagor (2) have bean duly authonzed by Al revus: ecrporate acton. (3) have recewved all
necessary govarnmental approval (4) will not wiolate any prowision of law. any orcdt of any court or other agency of
government or Mortgagor's Articies of incorporation or Bytaws. and (5) wii not vioale any provision of any mndenture.
agreement of othet instrument to which Mortgagor 1s a party or to which Morigagor 18,67 any of Morlgagor's property
subjact. including but not hrsted t¢ any prowision prohibiing tha creadon or mpasttion of ary kerocharge or encumbrance of
any nature whartsoevet upon any of Morgagor's propery of assets Tha Note and this Norga 3¢ whan execuisd and
dekveted by Mortgagor will consitute the legal vakid and bnding obbgations of Mortgagor, ang <X'¢. otfhiar obligors named
theren, it any. N accordance with thowr respectve terms.

C A other informabon. reports papers and data given 1o Bank with respect to Mortgagor o7 1o others abhy7.ed under e Jmms
af this Mongage are accurale and corract in all matonat respects and complete ingotar as complaeteness 1NV L NECESSAY 10
Give Bank a true and ascurate knowiedge of the subject matter

D Morigagotr has not changed s name within the last six yaars. unless otherwise disclosed 1n wiitng: other than the trade names
or hctitous names actually drsclosed 10 Bank prior to @xecution of this Morigage. Mortgagor uses no other names, and untit the
Obigatons shall have been paid in full. Mortgagor hereby covenants and agrees 1o preserve and keep i full force and gffect
s existng name corporate existence. nghts. franchises and trade names. and 1o continue the operaton cf #s business in the
ordinary course

GSYEGERE

7  ASSIGNMENT OF LEASES AND RENTS Morigagor grants. bargans morigages, sells. conveys. waranis. assigns and transters as
adamonal security all the nght, ttle and interest n and to any and all:

A Existng o hutute leases. sublaases. licenses. guarantas and any other antlen or verbal agreements 1or the use and occupancy
ot any portion of the Property. including any extensions. ranewals modcabons or substtubons of such agreerments (all
relaired 1o as "Loases ).

B Rents issues and prohts (all referrsd 1o as "Rents”). ncluding but not mded 0 securty deposits, Mminimum fent, Percontags
rent. addmonal rent, COmMmMON aea mantenance charges parking charges. real estate axas, othor apPECabIG Taxes, INSUrance
premum contibutons. hquidated damages foliowing default. cancellanon premiums. “10ss Of rents” INSUIANCE. Guest TCHTS,
revenugs, rovaltes, proceeds. bonuses. dccounts. contract nghls. general intangibies. and all nghls and clams which
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Morigagor may have that «n any way pertan 10 or are on account of the use o1 occupancy of the whele of any pat of the
Property

In the event any item listad as Leases or Rants 15 determined 1o ba personal property. hus Morgage will also ba regarded as a secunty
agreerment

Mortgagor will promptly provide Bank with true and correct copies of all exssting and fulure Leases. Morigagor may collect, receme.
enoy and use the Rents so long as Mortgagor 15 nat in default Except for one lease penod's rent, Morigagor wil not collect in advance
any Renls due in future lease ponods uniess Morgagor first obtains Bank's written consent.  Upan datault. Mortgagor will receve any
Aents m trust tor Bank and Mortgagor wil not commingle the Rents with any other funds Ay amounts coliected shall be appked at
Bank's ciscrebon st 10 costs of managing. prolecning and presenving the Properly. and to any other necessary relatad expensas
mcluding Bank s court costs  Any ramaimng amounts shall be applied lo reduce the Obkgatons.

Morigagor agrees that this assignment 15 mmediately effechve between the pares 1o thes Morigage and etfective as o thwd parbes on
the recorcing of this Morigage  Mortgagor agroas that Bank s enbtied to noty Mortgagor or Mortgagor's tenants 10 make payments of
Rents due or to become due dwecty to Bank aftgr such recordng. however Bank agrees not to notly Mortgagor's tenams untl
Mcrigager defaults and Bank nothes Mortgagor of the defauit and demands that Morigagor and Morigagor's tenants pay ak Rents cue
or fo become dus orectly to Bank. Or recening the nodce of cefautt, Mongagor will endorse and deliver to Sank any payments of
Ronts It Mongagos-aecomes subect 10 2 voluntary or involuntary bankruptcy, then Morigagor agrees that Bank s ertied 10 Tecave
rele! from the autor.avc stay in bankrupicy for the purpose of enforcing this assigomgnt under stxie and federal law and withen

Martgagor s bankruptc drceedings

Mortgagor warrants thal’ s caiauit exists under the Leases or any appiicable landiord law  Morigagor also warrants and agrees to
mantan and to requre the enari= to comply with, the Leases and any applicabie law. Mortgagor wil promptly notly Bank of any
noncampliance. It Mortgagor nugles of refuses 10 enforce comphiance with the terms of the Leases. then Bank may op! to entorce
comphance 10 the extent that the aw rorrmits.  Mortgagot wil obtan Bank's writien authonzabon before Morigagor consents 10 sublat.
modity, cancel. or atherwisa alter e Leasas, to accept the surrender of the Property covered by such Loases (uniass the Leases so
tequie! of 10 33SIGN. COMPrOMISA Of encamter tha Leases of any future Rents. Mongagor will hold Bank harless and indemndy Bank
tor any and all habwity loss or damage that B2/« may Incur as a consequence of the assignment under thus paagraph.

8 EVENTS OF DEFAULT Morigagor shali be in a=lault upon the occurrence of any of the lollowing events. crcumstancas or condibons

(Events of Detawit)

A Faiure by any party obkgated on the Obligatiun’ © make paymeant when due; of

B A defauhl or treach by Borrower, Mortgagor us-ariv co-signer. endorser, surely. of guarantor under any of the terms of this
Mortgage. the Note any constructon ioan agreun ent or ofher loan agreement. arty secunly agreement. marigage, deed o
secure debl. deed of trust. trust deed. or any other cocuient or Instrument @videncing. guatantying. secunng of othrwise
relaing to the Obligatons: cr

C The making or turmeshung of any verbal or wriitan represer @alvn. statemant or waranty to Bank which is or bacomes false 0!
INCorTect I any matenai respact by or on behalt of Morigags. Sarrower. ot any ana of them, of any co-signer, endorser,
surety ar guarantor of the Obixgabons: or

D Fadure 1o obtan ar mantan the insurance coverages required by Bunk. of insurance as s customary and propé for the
Property {as heresn dehned); or

€ The death dissolubon Or insolvency of. the appaintment ot a recarvs. Dy or.nn behalt of, the assignment for the benefit of
creditors by or on behalf of. the voluntaty or involuntary termunabion of existznce by, o the commencament of any proceading
under any present or future federal or state nsoivancy. bankrupicy, reorgamzalon. composiion or debtor relief law by or
agaitrst Mortgagor. Borrower. or any one ! them. or any co-signed. endorser. suie’, o7 guaranior of the Oblgaons, or

7 A goad fath belet by Bank at any tme that Bank 1s Insecur@ with respect 10 Borawsi: o7 any co-Sgner. endorser. surety or
guaraniar that e prospect of any paymant 1s impared ar that the Properly (as heren &rsnadi 18 impawred: of

G Failure 1o pay Or provige proot of payment of any 1ax assessmadnt. renl. Msurance PIeMEIm, 2ecTow Of escrow deficency on of
betare its due date. or

H A matenal adverse change in Mortgagor's business, inciuding ownership. management. and ‘cancial condons, which
Bank's opinion umpairs the Property or repayment of the Obligatons or

I Atranster of a substantal part of Mortgagor's money of property. of

J i all or any part of the Property or any interest therein s sold. leased or transtenmed by Morigagor er2esi as permitied in the
paragraph below enttied "DUE ON SALE OR ENCUMBRANCE™

$ REMEDIES ON DEFAULT At tha ophan of Bank. all .o any part of the pnncipal of. and accrued interest on. the Qblgaiizns shall become

10

immedately dus and payabie without nobice or damand, upon the cccurrence of an Event of Default or &t any time thereatwr. In
addmon. upon the occurience of any Event of Default. Bank. at its optan, may immadhately commence toreciosure proceedings and may
immeckately mvoke 2 v or all other remadies provided in the Nota. thes Martgage or related documants. Bank is entitied to anights and
1emedes provided af ‘aw of equity whather of not expressty stated in this Morigage By choosing any remedy. Bank dogs not waive its
nght 1o an wnmediate use of any other remedy it the evont of défauit conbinues or oceurs again,

DUE ON SALE OR ENCUMBRANCE Bank may. at Bank's ophon, declare the entire balance with aif accrued interest on the Obligations
10 ba immediately due and payablé uporn the contract for. of creabon ol. any ken. encumbrance. transiar of sale of the Proparty, or any
portion thereot. by Mongagor  Lapse of bme o7 the acceplance of payments by Bank alier such creabon of any ken, encumbrance.
transfer or sae. of contract for any of the foregoing, shall not be deemed a waiver or estoppel of Bank's nght 10 acceleraie the
Obhgators It Bank exarcises such ophon to accelerate, Bank shall mal, by certaed mad or othérwse, Morigagor nobce of acceleration
10 the address of Mortgagor shown on Bank's records; the nobce shall provide for a pervd of not kass than 30 days fom the dase the
notice 1s marked within which Mortgagor shait pay the sums declared due. It Mortgagor fads 1o pay such sums pror 10 the exprason of
such penod, Bank may. without further nobce or demand on Morlgagor, invoke any remedies permiad on Defaut  This covenant shat
run with tha Property and shali remain ir: etfect untl the Obugantens and ttus Morgage are fully pad
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in the preceang paragrapn. the phrase “ransfer or sale” includes the conveyanca ot any nght. tide of nterest in the Property, whether

. soluntary o involuntary, by outnght sake. deed. instaliment contract sale land conbract, contract for desd, leasehold neres” vith & Wrm
greatet than thrée years lease-cEhon contract o1 any other method of conveyance of tha Property interests. the term “interkSy Includes,
ahether legal of equitable. any ngiht ttie interest. bah, ciam, encumbrance or propretary nght, choate or inchoale. any ot which 15
superd’ 10 the llen creatad by this Morigage

11 POSSESSION ON FORECLOSURE It an achon ts brought 10 loraciose this Morigage for all or any part of the Obligatons, Morgagor
agrees that the Bank shalt be ertiled 1o immediale possessicn as Morigagee In poSSEssoN ot the Property o the extent not prohibrded
Ly law Of the court may appoint and Morigagor heseby consents 1o such appomtment. 4 recerver 10 1ake possession of the Property
and 10 collect and recewve rents and proffs ansing therefrom  Any amounts so cobiected shall be used t0 pay taxes on, provide
MSutalce for pay costs of needed repanrs and for any other expenses relaing lo the Propety of the foreciosurs procesaings, sale

axpenses or as authonzed by the court  Any sum remaining alter such payments will be applied to the Obligatons.

12 PROPERTY OBLIGATIONS Mortgagor shalf promolly pay afl laxes. assessments. levies. waler rents. other rants. Insurance premiums
and al amounls due on any encumivances. d any. as thay become due. Mortgagor shall prowide wrtten proot 1o Bank of such
pavmant;s)

13 INSURANCE Mriiaagor shall nsure and keap insurea the Property against ioss try frg. and othér hazard. casuaity and loss. with
extended covercge.raucing but not imred 1o the replacement value of all improvements, with an insurance company acceptable to
Bank and in an amouri acceptabla to Bank  Such nsurance shall contan the standard “Mortgagee Clause™ and whara apphcable. “Loss
Payee Clausa™ whicn raali name and endorse Bank as mortgagee and 03 payoe  Such insurance shall also contamn a provision undec
atch th nsurar shall groe Sank at least 30 days notce belora the cancetiabion, terminaton or matgnal change in Coverags.

It an wnsurer elects To pav a hic £t other hazard loss or damage clam rather than 10 tepair. rebuid or replace the Proporty lost of
damaged Bank shall have the 000710 apply SUCh NSUrance PIOCeeds upon the Obiigahons secured by ths Mongage of 10 have sad
Pioperly repaned of tebolt  Morgajor shall detiver of cause 10 dever éwndence of such coverage angd copes of all nonces and
rgnawals refating tharelc  Bank shat _« enutied 10 pursue any dam under the INsurance it Morigagor fauls to promptly do 50.

Morigagor shall pay the premwums requisd tn mantan such insurance in effect undl such tme s the requirement for such msutance
teeminates  In the event Morigagor tals to pay sach promums, Bank may, at s option, pay such premums. Any such payment by
Bank shall be repayable upon demand of Bank or il no demand 1S Made. in accordance with the paagraph below bed "BANK MAY
Pay~

14 WASTE Morgagor shak not alienale of encumber (he Fruperly 10 e prejudice ot Bank. or commit. penmat or sufter any waste,
smpawmaent o getenorabon of the Praperty. and regardiess w1 nalural dapreciabon. shal keep the Property and alt s improvernents at all
tmes in good condhion and repar  Mortgagor shaki comply Wi ot not wiolate any and all laws and regulabons regarding the use,
ownership ard occupancy of the Prcperty  Mortgagor shall pertirm and abide by all obkgabons and restictons under any declaradons.
covenants and other gocuments governing the use. ownership ang ue_up ancy of the Property.

15 CONDITION OF PROPERTY As to the Proparty. Morigagor shadl:
A keep all buldings occupod and keep all buddings. structures and rapr vemants in good repa
B refran from the commssion o wliowance of any acts of waste o mp ament of the vaiue of the Proparty of smprovements
therecn
€ not cut or remove. or permil 1o be cut or remaved. any wood or tmber izin the Property. which cutting of removal would
adversely aftect the valua of the Property
D prevent the spread of noxaus or damaging weeds. preserve and prevent e er>san of the sel and contnuously practice
approvad mathods of farming on the Property f used for agncuttural purposes

16 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A As used in this paragraph

(1 Environmental Law” means. wilhout miaton the Comprehensive Environment’] Resnonse. Compensabon. and
Labity Act (CERCLA" 42 USC. 9601 ef seq). all lederal. state and local laws. (eguixbons. ordmances. 2ourt
orders anorngy genaeral OPIMKINS OF INTErpretve IKNers CoNcetmng the putic health. safey. ~atae. sRVWONMeM of
a Hazardous Substance (as defined heren).

{2) "Hazardous Substance™ means any 10xc, racoachve of hazardous matenal, waste, pollutant os-contamnant which
has chaactensbos which render the substance dangerous of potontally dangerous 1o the (cubic health, salety.

‘ wellare or the emronment. The term inciudes. without brdation. any substances defined as "hizovjous matenal.”

“toxic Substances.” "hazardous wasle™ of “hazardous subslance” under any Envionmental Law.
B Morlgagor represents. warrants and agreas that.

11 Except as previously disciosed and acknowledged m witing 1o Bank, no Hazardous Substance has been, 15 or will
be located. Transported, manutactured. treated. refined. or handied by any petson on. under or about the Property
except in the ordinary course of busingss and in stnct compliance with all apphcabie Enmvirgrimental Law

(2) Except as previously disclosed and acknowledged 1 wnbng to Bank, Morigagor has not and shall not cause,
contributa 10 of permit the rolease of any Hazardous Substance on the Property.

{3) Morgagor shall immedchately nobty Bank . (&) a release Or threatened rolease of Hazardous Substance oCcurs on,
under or abcut the Property or migrales or theatens 10 migrate from nearby property. or {b} there 1s & violadon ot
any Environmantal Law concerming the Property  In such an event. Morigagar shall take all necessary remedial
achan in accardance with any Envronmental Law

14) Except as previously disclosed and acknowledged i wnting o Bank. Morigagor has no knowledge of or r@ason to
bekgve thate is any pending or threatened mvesbgabon, clwm, or procosding of any kind relating 1o (8) any
Hazardous Substance locatad on. under or about the Property of (b) any wiolabon by Mortgagor or any 1enant of any
Enwwonmaental Law. Monglgaswmne&mmwm:nmmgsmnumwmwmnmbﬁm
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there 15 any such pending or threatened nvesbgabton, clam, of proceeding. In such an event. Bank has the ngit,
* but ot the obiigaton. to partaipale n any such proceeding mcluding the nght to recerve copies of any documents
relating fo such proceedings.

(51 Except as previoushy disclosed and ackrowsdged m wing to Bank. Martgagor and every tenant have been. me
and shall rtemain in tult compliance with any applicable Environmental Law

161 Except as praviously disciosed and acknowiedged in wiiting fo Bank, there are no underground siorage tanks,
piivate qumps or open wells located on of under the Property and no such tank. dump or wall shall be added
umess Bank fist agrees 1n wnlting.

171 Morigagor waft tegularly mspect the Proparty. monior the activibes and operabans ¢n tha Property. and confirm that
all permils. keanses or approvals required by any apphcable Environmental Law are oblaned and compled with.

() Morigagor wil pérmut. or cause any tenant o peanit. Bank or Bank's agent to enter and mnspect the Proparty and
roview all fecords al any reasonablo tme [0 gelerming: (&) the eustence. locaton and nature of any Hazardous
Subsiance on under or about the Property: (bi the existenca. locaton, nature, and magnituda of any Hazardous
Substance thal has been released an. under or about the Property; () whether of not Morigagor and any tenant are
in comphance with any appicable Envronmental Law

191 Upon Bank's request. Mortgagor agrees. at Mortgagor's expense. 10 engage a quakhed envworimental angineer to
prepaie an enveonmental audt of the Proporty and to submil the results of such audn 1o Bank. The choice of the
environmental enginesr who will perform such audst rs subject 1o the approval of Bank.

t“0v-Eark has the nght. but rol the obbgabon. to perform any of Morgagor's obliganons under this paragraph at
M.ngagor s expense

111: Ag'a consequance of any breach of any represeniaton. warranly of promise made i this paragraph, (a) Morigagor
#ll igtemmily ana hold Bank and Banks successors of assigns haimiess fom and aganst all losses, clams.
demur e/ bamiibes, damages Cleanup, 'esponse and remeciabon cOSIs. pendibes and éxpenses. inCluding without
wrrataton (W.cats of hugabon and reasonabla allornays” foes. whnch Bank and Bank's successors Of assgns may
su A& ang /) 47 Bank’s tiscretion. Bank may release this Morigage and in return Mongsgor will provide Bank with
colateral of at ‘et aqual value 1o tha Property secured by this Morigage without prejudice 10 any of Bank's nghts
undae thes Mort2” e

(12: Nohwithstanding any Jf \he language contained in thes Mortgage to tha contrary. the terms of thus paragraph shall
SUrIVG any lOreciosule-of LaRstacton of any Jeed of trust. mortgage or any obligatan regacdiess of any passage of
ttie to Bank or any disposibor:-i Bank of any or akl of the Property. Any ctams and defenses to the contrary e
heteby waved

17 INSPECTION BY BANK. Bank or its agents may rasie ot cause 10 be mada reasonable enties upon the Properly and inspect the
Property provided that Bank shal make reasonabile effort.: 10/gr.e Mortgagor priar nobca of any such inspection

13 PROTECTIGN GF BANK'S SECURITY It Morigagar fads to perfzi any covenant, obligabon of agreemént contaned in the Note, ths
Mongage o7 any oan documents o if any acton of proceeding 1s commenced wiuch matenally affects Bank's inferest in the Property.
ncluching. But nut kmded 10 foreclosure. eminent doman nsoioncy. housing o Envwonmental Law or ifaw enforcement or
arrangefrents or proceedings mvolving & bankrupt of decedent. er Tank, st Bank's sole Ophon. May make Such appearancos.
dsburse such sums. and lake such achon as is necessafy 1o protect Bziw's intesest. Morigagor heteby assgns to Bank any nght
Mongagor Mmay hava by reason of any pror encumbrance on the Property o law of ctherwise 10 cute any Gefault under sad pnot
encumbrance  Without Bank's prior written consent, Mortgagor will nol partitai: £ subdancle the Propesty.

19 COLLECTICN EXPENSES In tha event of any detault or achon by Bank for coliectior ol tha Oblgatans. for protecton of the Property
or for toraciosure. Mortgagor agrees to pay all fees and expenses incurred by Bank  {uch 1w7s and expenses Inciude bul are not limied
to thng Yees. stenographer tges. wiiness lees. costs of publkcanon. toreciosure minutes. #-.J.ather expenses of coliectng and enforcing
the Obligancns and protecting the Properly  Any such collection expanses shall be adde 1 v the prncpal amount of the Oblgataons.
shall accrue interest at the same rate as the Obligabons and shall be secured by this Mortgage

ATTORNEYS FEES In the event of any defaull Gr achan by Bank for cotilecton of the Qbigatosis, 15n protecton of the Property or ‘o

foreciosure, Morligagor agrees 1o pay reasonabie anorneys’ fees. paralegal 10es and othér Xegal expe ;o8 ncurted by Bank. Any such
reasonable attorneys laes shal be added to the prncipal amount of the Obhgahons. shall accrug infriest at the same raie as the
Cbigations and shall bo secured by this Morigage

)
[&)
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21 CONDEMNATION in the event all or any part of thé Property {inclucing but not kmded to any easement thext.n) s sought to be taken
By private taking or by virtue of the faw of eminent domam. Mortgagor wil promptly give wiitten notoe to Bank of (he insttution of such
proceedings Morgagor further agraes 1 notty Bank of any attempt to purchase or appropriate the Propetty of any 0 smednt thersn,
by any pubkc authorty or by any othor persan or corporabon ciaming o having the nght of ernént dOman W appropnation.
Mortgagor turthar agrees and drects that ail condemnaton proceeds of purchase money which may be agread upon of which may be
found to e due shall be paid to Bank as a prepayment under the Note. Mortgagor aiso agrees to noty the Bank of any proceadings
nsttuled for the establishment of Ny Sewer. walel. coTISorvation, dich. dranage. of other disinct relating to of binding upon the
Property of any part thereol. All awards payabig for the taking of tia 1o Or possassian of. of damage 10 sl or any porton of the Propacty
Dy reason of any private taking. condemnaton. eminent doman change of grade. of other proceeding shall, at the apbon of Bank. be
pad 1o Bank  Such awads or compensation arg horeby assigned (o Bank. and judgment thecetor shall be efered In tavor of Bank.

Whaen paid. such awards shall be used. at Bank's ophon. lowald the paymant of the Obhgatons of payment of taxes, assessments.
repaurs 07 uther flerms providad for 1n this Mongage. wnether due or not. all in such ordor and manner as Bank may determune. Such
appicahon or release shall not cute Of wave any defaull. in the event Bank deems nt necessary 10 apPeN Of antwel in any
condomnabon achon, heanng Of proceacing. Morigagor shall hold Bark harmiess from and pay all legal expenses, ncluding but not
trrstad to reasonable attorneys fees and paralegal tees, court costs and othor expanses.

22. OTHER PROCEEDINGS If any acbon Of proceqding 1s commenced 10 which Bank is made or ¢hooses 10 become a party by reason ot
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the execution of the Note this Mortgage any loan documents or the existence of any Obligabons of m which Bank deams t necessay to

* appear o answer Jn ordet 10 protect iis interasts. Mortgagor agrees 10 pay and to hoid Bank harmiess for alil liabdhes. costs and
expenses pad or incurred by Bank in such action o proceedings ncludmg but not krded to reasonable attornoys’ feas. paraiegal fees.
~»url cCsts and a¥ otheér damages and expenses

25 WAIVER B MORTGAGOR To the extant not specihcally prolnbrted by law Morigagor hereby waves and reases any and all nghts
and remedies Mortgagor may now have or acquire in the tuture relabng 10

hormastead.

exemptons as 10 the Propenty.

redermphon.

nght of resnstatemant:

appraisemant,

marshaling of hens and assets and

statutes of hnstahons

In additon redemghon by Mortgagor after toreclosure sala 1s expressly waved 10 the exient not protibited by law

aMMmMoOm>»

24 PARTIAL FORECLOSURE In case of default in the paymant ot the Obkgations or n case ot payment by Bank of any tax. insurance
oremum cost or Zapense of the tkng, imposmion ur altachmant of any ken, judgment or encumbrance Bank shall have the nght, without
declaiing the angwa-ndebledness due ¢nd payable o foreciosa against the Property of any part thereo! on account of such specric
detauit This Marigase shall continue as 3 ken on any of Tha proparty not sold on foreciosute for such unpad balance of the Oblgatons.

25 BANK MAY PAY It Murtmagr fals 1o pay whan due any of the items 1t s obligated to pay or tads to perform when obigated to paerform,
Bank may at s ophon
A, pay when due sidimants of pnncipal. interest or other obligabons. n accordance with the tems of any mortgage of
assignment of benehcidl ir..rest serwor to that of Bank s hen interest:
B pay when due. instalimests of arty reat estale tax mposed on the Prepenty. of
C pay or perferm any othe; obiigaton refaing 1o the Property which affects at Bank's sole discrenon, the mterost of Bank in the

Property

Mortgagor agrees 10 indemnity Bank and hold Pank harmiess for all the amounts sO paid and tor Bank's costs and expenses. inckickng
reasonable attorneys’ tees and paralegal faes.

Such payments ahen made by Bank shal! be adaed & )the principal balance of the Obkgatons and shad bear interest at the rate
prowded tor by the Note as of the date of such payrent Such payments shall be a part of this ben and shall be secured by this
Moitgage. having The beneht of 1he lien and its pricrty - Moi'tc agor agrees fo pay and to resmburse Bank for all such payments.

26 GENERAL PROVISIONS
A TIME IS OF THE ESSENCE Time 1s of tha essence in Matoagor's pevformance of all dubes and obhkgabons imposed by tus

Mortgage

B NO WAIVER By BANK Bank's course of dealing. of Bank's icr@7zance from. of delay in. the exercise of any of Bank's nghts,

remedies priviegas or night 10 insist upon Morigegor's strict pervamiance ot any provisions contaned n ths Morgage, of

othet joan documents. shall not be construed as 2 waiver by Bank, (nk.ss any such waiver 1 (10 wiling and s Signed by Sank.

The acceptance by Bank of any sum in payment or parhal par™iit on _the Oblgatons after the balance 15 due o7 is
accelarated or aner foraciosute proceedings are hied shall not constitute 3 wanver ot Bank's nght to require tull and complete
cure of any quistng default for wich such actions by Bank were taken or \'s_nghi fo require prompt payment when due of all
other remaning sums due under the Obligatons. nor will it cure or wave w7, vefault not completely cured of any other
detaults. or operate as a defensa 1o any foreciosure proceedings of deprve Bank o/ ame nghts. remedies and privieges due

Bank under the Note, this Morigage, other loan documents, the law or aquity.

AMENDMENT The provisions contained in thrs Mortgage may not be amended. excepl through a wnfien amendment which is

signed by Mortgagor and Bank

D INTEGRATION CLAUSE T'us wrtian Morigage and all gocuments executed concutreudly hrwwith. represent the entre
underslanding between the partes as 10 the Obigatons and may not be contradicted by evide 108 ¢! pnar. CONEMPOTANGoUS,
ar subsequent oral agreaments of the partes

E FURTHER ASSURANCES Mortgaqor agrees, upon request of Bank and within the trme Banii se~mes, o provide any
mnformaton, and to execute. acknowledge dokver and record or hle such further mstruments or ‘. uments &$ may dbe
raqured by Bank 10 securé the Notg or conhier. any ben.

F  GOVERNING LAW This Mongage shall ba governad by the laws of the State of ILLINOIS. provided hat such laws are not
othenvise preempled by federal laws and regulations

G FORUM AND VENUE In the event of kbgabon pertaimng to This Morigage. the exclusive torum, venue and place of unsdiction
shall be in the State ot ILLINOIS. uniess otherwise designaled in writing by Bank of otherwise required by law.

H SUCCESSORS This Morigags shail mure to the benefit of and bind the hews, personal representatives. successors and
assigns of the partes. provided however. that Morigagor may not assign. transter or delegate any of the nghts or obligatons
under thus Mortgage

! NUMEBER AND GENDER Whenever used, tha singular shall include the plural. the plural the singular. and the use of any
gender shall be apphcabie 1Ic aff genders

J DEFINITIONS The terms usad in tws Morigage. f not dafingd herein. shall have thar meamngs as defined in the other
documents executed contamporanecusly. Of in conunchon, with this Morigage.

K PARAGRAPH HEADINGS. The headings at tne beginning of any paragraph or any subparagraph, in this Morigage are for
convemence only and shall not b tispositive in interpreting of constnumng this Mortgage.

GCYE6ESs6
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L |F HELD UNENFORCEABLE It any provisian of this Morngage shall be held unentorceable or void, then such prowsion 1o the
extent not otherwise kruted by law shall be sovecablo rom the temaining provisions and shall in no way aftect the
enforceabiliy o the remaining pravisions nar the valldity of this Mongage.

M CHANGE IN APPLICATION Mortgagor will rotty Bank in writing pnor to any change in Mortgagor's name. address. or other
applcaton informaton

N NOTICE Al notces under this Mortgage must be in whling. Any nobce given by Bank ¢ Mongagor hareunder wil be
atlective upon personal dokvery or 24 hours afier maulng Dy hest class Unded States mail. postage propad, addeossed to
Morigagor at the address indicaled below Mortgagor's name on page one of this Morigage  Any notice gvan by Morgagor 10
Bank hereundar will ba effectve upon recept by Bank at the address indicated below Bank’s name on page oné of this
Morigage Such addresses may be changed by written notce to the other party.

O FiLING AS FINANCING STATEMENT Mortgagor agrees ang acknowledges that this Morigage also suffices as a tnancing
slatement and as such. may be hled of recard as a hnancing statemnent for purposes of Articie 9 of the ILLINOIS Undorm
Commercial Code A carban photographic o+ other réprocucton ot thus Mortgage is suthcient as a hnancing statement.

27 ACKNOWLEDGMENT dy the signatureis} below Morgagor acknowledges thal this Morigage has been read and agreed fo and that a
copy of this Mortgage has baen recewved by the Martgagor

MORTGACLR:

R & R DEVELC~ENS, INC.
an [LLINGS ~orporation

- /f')
aN), JR., VICE

Attest

[Corporate Seal*]

. ':.ull!.ﬁ:tl My S A% a2 CLt'Aurt T, &% 3 18 N0 AMeIt vl T Ty T CeudmCe
‘ o«b...{ v j g—c—e.
PATRICK O'TOOLE
Indivickealy

swreor  I[linots

COUNTY OF CCU

On tws l\é. day of } i . & notary public, cextdy
that THOMAS ROMANO. JA. VICE PRESIDENT ut R & R DEVELOPERS INC. | Zn ILLINOIS corporaton. personally Known 1o me to

be the same person whose nama 18 subscnbad to tha torago: weite me this day in person. and acknowiedged
that (he-she} signed and delivered the het 5635 set forth
My commssion exptes

33

2
2
&

NOTARY P * [CSTATEOF iLLE TAH\\#dP"J‘C_-'—_\
pOOMM TN YT

STATE OF Ié:lnn.d;é
P 2
On thus ‘? ayot M 98 .\

that PATRICK OTOOLE. pagr:gﬁ known 10 me to be the sama person whase n
appeared belore ma this day n person. and acknowladged that (hesshe)
volumtary act. for the uses and purposas sat forth
Mv commisson expres

_ a_notary public. certily
8 subscribed 0 e (0iagoINg Instrument.,
preg the instrumen? o~-(hs/ber) free and
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