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ASSIGNMENT OF RENTS

g_msus&summwnsmmmmms.fﬂ.mmmmmamm
=~ Squire married to Robyn Squive, Marc E. Devereux isgle, never mawied, whose address is 616 West
{) Arington, Chicago, IL 60614 (refeved 10 beiow a8 "Graior™y and BRIDGEVIEW BANK AND TRUST, whose

\~
&

address is 1303 N. Halsted, Chicago, I 60614 (referred to kse'w a8 “Lender”).

ASSIGNMENT. For valusbie considerstion, Granior assigns, (o7t~ a continuing security inlerest in, and
conveys to Lender all of Grantor’s right, titie, and interest in and (9 ‘(h» Rents from the following described
Property located in Cook County, Stale ot Minols:

UNIT NUMBERS 301 AND 302 IN THE §55 WEST ARLINGTON CONLCSWIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; THE EAST 22 OF LOT 29 IN DEMING
AND OTHERS SUBDIVISION OF OUTLOT °C’ IN WRIGHTWOOD, A SUBDIISIGN IN THE SOUTHWEST

1/6 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, SLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO ThT DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT 25218502; TOGETHER WI™ 113 UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Propedy or its address is commonly known as 555 West Artinglon, Units 310 & 302, £aicago, IL
60614. The Reai Property tax identification number is 14-28-317-059~1010 & 14-28-317-~059-1011.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doifar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and 21
includes without limitation all assignments and security interest provisions reiating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor™ means Mitch Squire and Marc E. Devereux.

IndebAedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurrad by Lender
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Loan No 12-040150-5 {Continued)

continuing costs and expenses of maintaining the Property in proper repair and condition, and also 10 a

;gxeeg. assessments and water utilities, and the premiums on fire and other insurance eﬂfecled by Leng:ryon
ropeny.

Compliance with Laws. may do an all things to omply with the laws of the State of

g%%%t‘?ngnt%e alstr) all other Il;te:germléy or%er:‘y %‘r‘gnancésggnd feﬁ%m%f all %mer governmentat agengm

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or as Lender may deem opriate, either in
Lfader‘é name or in Grantor's name, to rent and manage the Property. including the colléagt?'on and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpmpnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirer.wv, 10 Act. Lender shall not be rﬁnived to do_any of the for gg acts or things, and the fact

that Lender shal have performed one or more of the foregoing acts or things shail not require Lender to do

any other spechic act or thing.
APPLICATION OF REN'S. Allco&sandexgensesimurredb Lender in connection with the Pr shall be for
Grantor’s account and Lercer may pay such costs and expegseg from the Rents. Lender, in its sole discretion,
shall determine the appiicai:oz of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 10 such cosis and expenses shall be to the Indebtedness. Al expenditures made by
Lender under this Assignment 2d not reimbursed from Rents shall become a part of the Indebtedness
segga%dm% thmtsI mgnmm. and snali be payable on demand, with interest at the Note rate from date of
ex unti .

obligations i . '&:G'?mm‘m?’;‘ wmlmt ";ogn ﬁ&se and tl('}euekeima?ed Documents, Lende?u s!?g
ions i u antor , ,

exe'gdatte and deliver topé)?amor a suitable satist.ction of this Assignment and Suitable statements of termination of

any financing statement on file ewvidencing Lenjes’s security interest in the Rents and the Property. Any

termination fee required by law shall be paki by wantor, if permitted by applicable law. If, \

made by Grantor, whether voluntasily or otherwise, or bv.quarantor or by any third party, on the indebtedness and

S peron ot an.Toderey o et el pymen, (e} 1o Granfor's frustee in bankruptcy o 1o any

simi under an or state cy lav-or law

pdgment, decree or ordgr of any court o adninistraﬁve tv.3y having junisdiction over Lender or any of Lender's
_.%c)byreason‘ son of any seftiement or compromise of any claim made by Lender with any claimant

gfwc uding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement

of this Assignment and this Assignment shall continue to be efforive or shall be . &3 the case may be,

notwith ng any cancellation of this Assignment or of any nutr- << other instrument or agreement

the Indebtedness and the Property will continue to secure the amount r.paid or recovered to the same extent as

that amount never had been originally received rt.)ar Lender, and Grantcr sha’l be bound by any judgment, decree,

order, settiement or compromise refating to the indebtedness or to this Assionment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision 0f dvi; Assignment, or if any action or
oceeding is commenced that would materially aﬂectyLender'g gtereﬂs in .5 Pr , Lender ?nyemuor's
alf may, but shall not be required 1o, take any action that Lender deems apgéopna:e. y amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the dste incurred or paid by Lender
to the date of re%amn g‘y Grantor. All such expenses, at Lender's option, will (a) Fe pwyable on demand, (G}
be added to the balance of the Note and be apportioned among and be payable with anv .n%taliment pa o
become due during either (i) the term of any applicable insurance poh%eot (i) the remg‘smr‘tgrm of the Note, or
Wil SecuTe payment of those amounts, The fiohts srowided 16 ths pecaoch sl b it ce o o0
wi ur 0 amounts, i or in this par in add#ion to
pa y &ts on ac of the default mr.ender
ve

é

0
rights or any remedies o which Lender ma eg{:ﬂed count . Any such acion by
ghagll not be construed as curing the default S0 as to bar Lender from any remedy that it otherwise wouki ha

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defsult. Failure of Grantor tocog';plywim any other term, cbligation, covenant or condition
comtained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially atfect any of Borrower's property or Borrower's or any Grantor's ability 10 repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Stalements. Any warranty, representation of statement made or furnished to Lender by or on behalf of

Grantor under this Assignment,” the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. This ASSI331M or any of the Related Documents ceases to be in full ferce and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or Hen) at
any time and for any reason.

.3.:‘”
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Loan No 12-040150-5

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Stale of
Ninois. Subject to the provisions on arbitration, this Assignment shall be governed by and construed in
accordance with the laws of the Siate of Hlinois.

Arbitration. LMMQMWM‘WMNWMMMM
individual, iom.orehnlnmhnmm Assignment or otherwiee, including without limitation
contract and tort disputes, shall be m«:cr-m %0 the Rules of the American Arbiiration
Association, upon request of either party. N totakeocdnsposeolanyCollateralMcoanea
waiver of this arbctrahon agreement of be prohibited by this arbitration agreement. includes, without
liritation, obtaining umuncnve relief or a restraining ordef. invoking a power ol sale under any deed
?ftmstormongage né'adgl ta:;mofd memotgn on mcewer orexﬁ‘egc'c%nganynwelmtg
0 personal i ing taking or disposing of such property or without 0Cess pursuant
Article 9 of he Uniform Com ng Cla? Code. Any dlsputes I::rlau'ns. or controversies ¢:o:m:er‘r,!r !
or reasonableness of any act, or exercise of an . concerning any Collaterai, mcludmg chlm 10
rescind. reform, or otherwise modi any agr r ng tothe Coilateral, shail
however that . arbitrator shalt ar%a power t0 enjoin or reetram m act of an
Judgment upr 2ny award rendered b any of may be entered in any court havin
in this Assignmer. shall preclude any party ﬁom seeking equitable relief from a court of competem jumdocum
The statute of lim'a’ ons woppel waiver, laches. and sumlar doctrines which would otherwise be applicable
in an action brougyvi » oy a pany shall be applvcab%e in any arbitration proceedmg. and the commencement of an
arbitration proceeding #5all be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apy’ to the constryction, interpretation, and enforcement of this arbitration provision.

Multiple Parties. All ooigziions of Grantor under this_Assignment shall be joint and several, and ail
references to Grantor shall ir2n each and every Grantor. This means that each of the persons signing below
is responsible for alt obligations iw this Assignment. _
No Medification. Gtantor shall nut-enter into any agfeemm with the holder of anurlmgage deed of trust, of.

other secu which has over this Assignment b eement is
e;?enba%d or renewed mm"'m"é“%mr written consent of Len‘crler Grant sha!l nelther request nor, -

accept any future advances under any stch security agreement without the prior wmten consent of Lender.

L

Severabili If a court of competent jur'sdcvon finds any provision of mmmemtobemvahdor-
unenforceable as to any person of circums’once, such finding shall not render ovision invalid of
unenforceable as to any other persons or circumsiances. If feasble any such

deemed to be modified to be within the limits of 2nfcrceability or va.lndny' however ptovhar

cannot be so modified, it shall be stricken and all oxiw. jwovisions of this Assignment in aﬂutherrmshﬂl
remain valid and enforceable. )

Successors and Assigns. Subject to the limitations Juind in this ment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 15 (1e benefit ol parties, their successors and
assigns. If ownersh ealoofthe Property becomecveeted in a person other than Grantor, Lender, without notice
to Grantor, may d Grantor's successors with reference to this Assignment and the indebtedness by
way of tﬁ%ﬁ or extension without releasing Grantor from thie obligations of this Assignment or liability
under the ness.

Time I of the Euence Time is of the essence in the pedormance of ivis Assignment.

Waiver of Homesie E.unmlebn. aiva= all rights and benefits of the
homestead exemption laws State o! mmons as to all Indebtednees securer' byw Aeeimment

Walvers and Consents. Lender shall not be deemed to have waived any 1
under the Related Documents} uniess such wawef ls in writing and sagned by Le nﬂe No o;_

S‘LW:GL’QG

on the part of Lender in exercising any shall operate as a waiver of such

waiver by any party of a provision of this ment shall not consmme a waiver m o prejudlce the s
right otherwise to demand strict ¢ uancewnhthat ovnsnonorany ovisior. . prior waiver ‘
Lender. nor any course of dealing een Lender eawam:' any of

rights or any of Grantor’s obligations as 1o any future trmsachons onsent by Lu‘ldef 5 requlred

in this Assignment, the granting of such consent by Lender in any mstance shall not constitute continuing
consent to subsequent mstancec where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRARTI

'
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