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THIS MORTGAGE (" Sccurity Instruzacnt”) is givenon MAY 01, 1998 . The mortgagor is

CHERYL A JERKINS F/K/A CHERYL A fERRIN MARRIED TO WILLIAM E JENKINS*

¢ Borrowet™), This Secunity Instrumentisgivento §57%S% CHICAGO NBD MORTGAGE COMPANY,

which iy organized and existing under the laws of THE STA'E OF DELAWARE »and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lendet™): Porrower vwes Lender the principal sum of
THREE HUNDRED TWENTY FIVE THQUSAND AND 00/100

Duollams (U8, 8 325,000.00 ). This debt is evidenced by Borrower™s note dated the same date as this Security
Instrument (“Nute®). which provides for monthly payments, with the full debt, if 1ot paid catlier, due and payable on
JUNE 01, 2028 . This Security Instrument secures to Lended: £4) the repayment of the deht .

svidenved by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
othet sutns, with intetest, advanced under paragraph 7 to protect the security of this Secunity Instrument; and (c) '

o
the petformance of Botrower™s covenants and agreements under this Security Instrument ¢nd 'he Note. For this
purpose, Borrower dues herehy mortgage, grant and convey to Lender the following deseribed piotenty located in
VILLAGE OF HINSDALE, DUPAGE County, Hlinod ;:

LOT 14 IN BLOCK 3 IN THE WOODLANDS, HINSDALE, ILLINOIS BEING A SUBDIVISION C¥ -
THE SOUTHWEST 1/4 OF SECTION 7. TOWNSHIP 38 MORTH, RANGE 12 EAST OF THE THIRD §
PRINCIPAL MERIDIAN, EXCEPTING THERE FROM THE WEST 1,312.4 FEET OF TEE NORTH

718.2 FEET OF SAID SOUYEWEST 1/4, ALL IN COOK CODNTY, ILLINOIS. 6 bo N
P.I.N. 18-07-302 011-0000 QO& 2 7) BPRNSI G ORI o

* is executing this mortgage solely for the purpose of waiving any and all
marital and homestead rights

wiich haxthe addressof: 722 CLEVELAND ROAD, HINSDALE |Street, City],
@R e Amended 5

Lo 60521 [Zip Code ("Property Address™);
ILLINOIS Single Farmlv: FNMAJFHLMC UNIFORM
=SSNy BOX 33 WNNAND
[
Eage gre bl . Uu - T,
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o Tﬂﬂmmﬂhimmmahuuﬁumdmhmumsﬂdlmh i
- sppusicrances, and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered -
by Gis Secutity Instrument. Alf of the foregoing is refesred to in this Secutity Instrument as the *Property.” o
- BORROWER COVENANTS thet Bortower is lawfully seised of the cstaic hercby conveyed and has the rightto .
Jmongege, grant and convey the Property and that the ts uncncumbered, exoept for encumbrances of resond.
WG"?MMHMMy&%m Propesty against all claims and demands, subject to sy
.1 “THIS SECURITY INSTRUMENT combines uniform covensats for national use and non-uniiform covenants with

Timited vatiations by juriadiction to constitute a uniform security instrument covering real property.
: ‘I';-i'.-__mmwmdeamdmafdm Y
¢ ... J.ayment of Frincipal snd Interest; Borrower shall promptly pay when due ;
L -7 dhepeincipaliof aeld interest on the debt cvidenced by layment and Iate charges due under the Note, .
: 2. Weinids for Taxes and Fnsurance. Subject to appli Law o 10 & writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly pe are duc under the Note, until the Note is paid in full, 2 som ("Funds®) for: {a)
taxes and agpessments may atain priority over this Secusity Instrument as a fien o the Property; (b) yealy
hold payments rx groand reats on the Property, if any; (c) yearly hazatd ot property insurance preminms; (d) yeatly
flood insucance peadirns, if ay; (¢) yearly mottgage insutance pretiums. if any; and (f) any sums payable by Borrowes
10 Lander, in accosde.o: with the provisions of patagraph 8, it Ticu of the payment of morigage msueatice premiueins.
Thess iteass ase callod * Ex row Ttems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
enxiseon ssaoutt & lend.: fr 2 fodetally related mottgage loan may require for Borrowes's escsow account under the
fedeeal Real Batate Scttlemert P mcedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq.
C"RESPA”), unless another law . 2pplies to the Funds sets a lesser amount. If so, Lender may, at sy time, collect and
Told Fosds in an amaount not to excrs2 the lesser amount. Lender may estimate the amount of Funds doe on the basis of
m‘" dats snd reasonable estimates of ccpenditures of future Escrow Items or otherwise in acvordance with applicable
The Funds shell be held in an institation whose deposits ste insused by a federal agency, i + OF cokity
(incloding Lender, if Lender is such an institution) ot in any Fedetal Home Loan Bank. Lender shall apply the Punds 1o
pey the Escrow Joms. Lender may not chagge (40 ower for holding and applying the Funds, annually snelyzing the
esctow account, or verifying the Escrow Items, unl s+ 1.ender pays Botrower interest on the Funds snd applicsble lew
pomits Lender to meke such & charge. However, Leader may requite Borrower to pay u one-time charge for sm
walcpendent teal estate tax reporting seevice used by Lende: m connection wiﬁltfislom.udcssrsdk' Taw provides
: therwige. Unless st agreement is made or applicable law recmir=s intetest t be paid, Lender shall not be reguited 1o
‘ Bowower any interest or eatnings on the Funds. Borrower and T-04der may agree in writing, however, thet intceent
' Tammmmmmmxﬂma@nmmdhm ing credite
‘ debits to the Funds and the poepose foe which cach debit to the Fut’s “vas made. The Funds are pledged as additi
ity for all sums socured by this ity Instrument.

- M the Fonds held by Lender exceed the amounts permitted to be lcid by oplicable law, Lender shall accownt to
i Bomowet for the excess Fands inaccordance with the requircments of spplicable 1. If the amount of the Fonds hold by
. Ladur ot sery tine s not sufficiett to pay the Escrow Items when dae, Letider nr.y »o notify Borrower in writing, asd, in
. surh case Borrower shall pay to the amount necessaty to make up the deScs ey, Botrower shall make up the
- deficiency i no moso then twelve monthly payments, at Lender’s sole discretion.

.Ummhwﬁﬂmbyﬁswyhmmm;umqﬂymﬁndmﬂaww
Fandsheid by Lendes. If, undee pacageaph 21, Lender shall acquire or sell the Property, Leniier, r-or to the acquisition of
- suloof the Proporty, shall apply any Fonds held by Lender at the time of acquisition or sale as a ¢7 it against the sus

By v of Payments. Uniess applicable a provides otherwise, all payments roceivés? by Lender under
w receives) b

patagraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sccond, to sensunts payable :
" undet patagraph 2; third, to intetest due; fourth, to principal due; and Inst, 10 any Iate charges due under the Note,
-‘CWMWMP&mmmﬁmﬁmmmpoﬁﬁmmwﬁoﬂn “
mﬂﬁmo&‘ﬁuhﬁemmﬁdhmzmifmgxdhﬂﬂ%,m;’l
e an time directly to the pezson owed payment. Borrower shall promptly fumnish to Lender all notices of amounts :
o ﬁﬂﬁqﬁ&%ﬁ%«mﬁﬂmmym&mdy,hmdﬂlmpﬂyﬁmﬁmm 4
s g 0 eyt o OBk s by e o s st sl Byt
m fen 1 10 : (b) contests in
o0 Eith the 1o by, s efeeeis sgainst e ofommmon of s T In, Jogal proceedings which i the Lenders opinioe
Opetate o prevent the enforcement of the lien; or (c) secutes from the holder of the lien an agreement satisfactory to

= P RN
U Ay IR SPRI J RN

Ferm 3014

M""‘ M2t els




UNOFFICIAL COPY

. premitms required o ohtam coverage substantially equivalent to the mottgage insurance previousfy in effect, af a cost
substantiatly cyuivalent 1o the cost 1o Botrowet of the mortgage insurance previowsly in eftect, from an alterute
mongape insurer approved by Lender. I substantially cquivalent mortgage insuranee coverage is not available,
Botmwer shall pay o Letder vach month @ sum cqual to one-twelfth of the yearly montgage insurance premium being
paid by Bornwer when the insurance coverage Tapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve i hiew o morgagy instrance. Loss reserve payments may no longer be required. at the option
of Landet, it montgage insurance coverage im the amount and for the peniad that Lender requires) provided by an insurer
approved by Lender again beeomes available and is obtained. Borrower shall pay the premiums requined o maintain
mettgage insurarce in offect, or to provide o hss reserve, until the requirement for mortgage insurance ends in
accondance with any written agreement hetween Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasotable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specitving reasoniable cause for the inspection,

10. Condemnation. The proceeds of any award or elaim for damages, direet or consequential, in connection with
any condemnation or ether taking of any part of the Property, or for conveyance in licu of eondemmation, are herchy
assigned and shall be paid to Lender.

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Sceunty
Invrument. whether G et then due, with any exeess patd 1o Borrower, In the event of a partial taking of the Property in
which the fair market vate: of the Propetty immediately hefore the taking is cqual to or greater than the amount of the
sy secured by thas Secanzy Instrument immediately before the taking, untess Borrower and Letider otherwise agree in
writing. the sums seeured kv this Seeurity Instrument shail be reduced by the amount of the proceeds inultiphied by the
following fraction: (a) the totad ancunt of the sums seeured immediately hefore the taking. divided by (b) the fuir markel
valie of the Property immediately Fefore the taking. Any halance shall be paid 0 Borrowet. In the event of a partial
taking of the Property in which the “uie market value of the Property immiediately betore the taking is less than the
amount of the sums secured immediately sefore the taking, unless Borrower and Lender otherwise agree 1n wnling of
unless applicable Taw othenvise provides, o2 proceeds shall be applied to the sums secured by this Secarity Instrument
whether or nut the sums are then due, v,

It the Propenty is abandoned by Borrower,or 38 after notice by Lender 1o Borrower that the condemnor uffers 1o
mishe an award o settle a claim for dumages, Bornweer fails to respond to Lender within 30 davs after the dite the netice
is given, Lender is authorized to colleet and apply the nracdeds, at it option, cither to festoration or repair of the Property
o to the sums sectred by this Seeurity Instrument, whetin t or not then due.

Unless Lender and Bortower otherwise sgree in writing: any application of proceeds to principal shall not extend or
pentpone the due date of the monthly payments teferred W onaragraphs | and 2 or change the amount of such

sty ents.
P 11. Bortower Not Released: Forbearance By Lender Noi-2 AVaiver. Extension of the time for payment or (g
mexditication of amortization of the sums sceured by this Seeurity Ivirament granted by Lender to any successor in 8
interest of Borrower shall not aperate to release the lability of the ofiginad Fesirower or Borrower's stiecessons in interest.
Lencker shall not be R‘qu‘d o commenet pl‘m'ccding.\‘ against any successes 1L interest or refuse to extend time tor g
&
N

payment o otherwise mdity amortization of the sums secured by this Seeudity Estrument by reason of any demand
madc by the onginal Botrower or Borrower's sticeessons in intetest. Any forbeatarae by Lender in exercising any nght
arrernedy shall not be a waiver of o preclude the exererse of any nght or emedy. _

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. THe covenants and agreements of =p)
this Secunty instrument shall bind and benetit the successors and assigns of Lender and' Borrower. subject to the
provistons of paragraph 17. Borrower's covenants and agreements shall be juint and several, Any borrower who co-signs
this Sectnty Instrument but does nof exeeute the Nide: (a) @ co-sighing this Secutity Instrument or, van mortgage, grant
ad convey that Borrower's interest in the Property under the terms of this Securnity Instrument:(bj 7s nut personally
ohligated to pay the suns seeured by this Secunity Instrument: and (€) agrees that Lender and any oty Bormower may
agtee to extend. modify. fothear or make any sccommedations with regasd 1o the terms of this Sceunity fiitment of the
Neste withwat that Borrower's consent.

13. Loan Charges, It the Joan secured by this Secunty Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted o that the inteest or other loan charges collected or to be collected in
connedtion with the loan exceed the permitted limits, then: (a) any such loan charge shalf be reduced by the amoumt ™
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded 7.
petmitted mats will be refunded to Borrower. Lender may choese to make this refund hy reducing the principal owed 75
under the Note or by making a direet payment to Borrower. I a refund reduces principal. the reduction will be treated asa .
rartial prepayment without any prepayment charge under the Note. o ,

14. Notices. Any nutice to Burrower provided tor i this Security Instrument shall be given by delivering itor hy
mailing it by finst class mail unless applicable Taw requites use of another method. The notice shall be directed to the
Propenty Address or any other address Bormower designates by notice to Lender. Any notice to Lender shall be given by
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HME priotity over this Security Instrusscnt, Lender msy give Botrowee & notice
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4 not be utecasonshly withheld. i Borrower fails to maintain coverage
mq.amsmmmmmmsmmummmmm

’ All insutance policics sad renewals shall be acceptable to Lender and shall include 2 standard morigage clamse.
Lender shall have the tight to hold the policies and rencwals. If Lendet requires, Borrower shall promptly give (o Londet
‘md’pd dmmhumﬁmmﬂpnmmbh

mm&m«mwmwmmwﬁ applicd to restoration ot
"of the Proporty desr.eo 1, if the restoration of repait is Lcndws
semotation of repai is 7.6t economically fashlcotluﬂetsmtywoddbclumd.dnmwwﬂﬂb
Wmdnmmmiwdmmmmmmmdm@mmmpdequ
mmhhpw,a&ﬁnumwmw&ysamﬁwmm&cmwhh
offcecd 0 sctilc a clwim, ther: Londet collect the insutance proceeds. Lender may use the 1o repeie
mﬂﬂl of Lo pay aFSF: by this Security Instrument, whether or not then duc. So-bypulud'il
ugwen.
Unless Lender and Bortower aterwi<e agtoe in writing, any application of procoeds to principal shell not extesd or
the do date of the monthly payw.1<s referred to ity lsﬂ?.ordwﬂuem:tofdnml

m
wiler 21 the Propesty is acquite by Lauder, Borrower s right to any insurance policics st procoods
mhm to the ac wisition shall pass to Lender to the extent of the sums secured by
Mmﬂm&mwm
h Maintensnce 140 Protection of the Property; Borrower’s Loan Application;
Lonsbiolds. shall occupy, establish, and use = Property as Borrowcr's principal residence within sixty deys
afier the cxecntion of this Wﬁﬂl»wwmywmysmsm
Mfauummm date of occupancy, s Lender oihetwise agrecs in writing, which consent shell
Mhlllmllﬂy oe unless cxtentting circumstan cer exist which are beyond Botrower's control. Bossower
m impait the Property, dmhmwwmmthw&eM
dﬂl t if amy forfeiturc action of procceding, wb/.ther civil or criminal, is begun thet in Lender’s
Mpwmﬂmnmfufumdﬂwhwadkmumy it the licn created ﬁ
Mm«wdusmmmamm‘m-w:mms
i 18, by caing thc action or proccoding o MMM:MMMWSM“
faMdﬂwB«mustﬁemwamﬂwdhk
oy v ety e ot Tt oo of st o Lo e
j ot inaccurate information o statemérr: t Lender (or failed to
mmqm%)mmmmumw the Noie, ‘acluding, but not limsited t0,
concesning Botrower’s occupancy of the Propesty as a residence. )f thix Security Instroment i
mahﬁdd.ﬂumudﬂlcnqiymﬁull the provisions of the Jeanc. i Bosrower acquir: s for title to the Property,
tnw-dﬂ&fwnﬂcdﬂluwmlmdwmbbma writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covar 2y and agreesents
m»&wm«m:sakp)m&m’s gnificantly affect Lender’= rights in the
Puopesty (such ac s proceeding in bankrupicy, probate, for condemnation or forfeiture of 10 enforoe Laws % ¢ ),
thim Lender may do and pay for whalcver s nocessaty to protect the value of the Property and Lendes’s sights in the

i

!

- Pyoperty. Lender's actions may include paying any sums sccured by a lien which bes priosity over thas

appeatitg in court, paying reasonsblc attoencys® fees and ciiering on the Property to make repuirs.
!nh-qubdmmdwdnpmﬂ? Lender does not have to do s0.

Any smounts disbucscd by Lender undcr this paeagraph 7 shall become additional debt of Borrower sccured by shis

Tostrusacedt. Unless Borrower snd Lender agree to other terms of payment, these amounts shall bear interent

Scumty
&-uuamawmwaﬁmumﬂe with interest, imon notice from Lender to Bormowesr

pryment.
$. Motignge lnsurance. If Lender requited mottgage insutance as a condition of making the loan secured by this
Secweity lostrament, Bortowet shall pay the premiutas required to maintsin the motigage insunce in effect. i, for any
reason, the mortgage insutance coverage required by Lender Japses or ceases to be in cffect, Borrower shall pay the
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. Mpeatited in the notice may result in aceeleration of the sims secured by this Seeurity Instrument, foreclosure by judicial
proceeding andsale of the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration
and the right to assert an the foreclosure proceeding the non-existence of i default or any other defense of Borrower to
acceleration and toreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
i regire immediate payment in full of all sums sceured by this Security Instrument without turther demand and may
furechne this Security Instrument by judicial procecding. Lender shull be entitled to coliect ali EXPEnCS incurred in
putsiting the remedies provided in this paragraph 21, including. hut not limited to, reasonable attomeys” fees and costs of
tite evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall releuse this Security
[nvtrument without charge 10 Borrower. Borrower shall pay any tecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to thiv S~curity Instrument. It one or more riders are executed by Borrower and recorded together with
this Security Instrument. e covenants and agreements of cach such rider shall bei incorporated into and shall ‘amend and
suppkmcm the covenants azid-agreements of this Security Instrument as if the rider(s) were a part of this Seeurity
thmcm [Check applicable o))

"X Adjustable Rate Ridet e Condominium Rider o 1-4 Family Rider

—= Graduated Payment Ridet - Planned Unit Development Rider ! Biweckly Payment Rider
-« Balloon Rider I Rate Improvement Rider | Second Home Rider
_ V.A. Rider .2 Cther(s) [specify]

% {5 executing this mortgage suluiy for the purpose of waiving any and all marital
homestead rights

BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants cnnlaxmd in this Secunty
Instrument and in any tider(s) executed by Bortower and rec wdzd withit,

Wilnesses:
Cly (Seud)
CHER. F/K/A CHERYL A. FERRIMower
o . ~
it /./‘"_ Al (Seal)
e - WILLIAM E JEMRI¥S '* -Bomwer
i _{Seal) L . N o (Seab
Bumwer 3 -Barrower
e
STATE OF ILLINOIS, County ss: A

C/A c\\ \ b% bt \(' b V™~ | a Notary Public in and for said county and-state do herchy
certity that .
CHERYL A JENKINS F/K/A CHERYL A. FERRIN MARRIED TO WILLIAM E. JENKINS

. personally known to me to be the same person(s) whose
nanets) subreribed to the furegeing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
iherein set forth.
Given under my hand and official seal. this - 18T 1998

My Commission Expires:

This Instrument was prepared by: SUSAN KRAKOWSK
Q'ﬁaﬂt) 19 S Pags 2276
4462693
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fist class zail 10 Lender’s address stated herein or any othor address Letder designates by notice to Botrower. Any fotice
povided for in this Security Instrument shall bedemedmhnvebwngimwm«wmma

provided in this pacsgraph. .
. 15 Gowrning Law; . This Security Instrument shall be govemned by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any peovision ot clausc of this Security lnstroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instroment ot the Note
which can be given effoct without the conflicting provision. To thisend the peovisions of this Security Instritent and the
Note are declared to be severable. )

.. 15 Borrower’s Copy. Borrower shall be given onc conformed copy of the Note atd of this Secutity lnstromen.

17. Transter of the Property or a Reneficial Interest in Borrower. If all oc any part of the Propetty ot any intcrest
init is sold o transfetred (ot if a bencficial interest in Borrower is sold or transferred and Botrower is not a netuesl person)
willout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secused
by this Security Instrument. Howeve, this option shall not be exctcised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender exescises this option, Lender shall give Bortower notice of aceeleration. The notice shall provide a period
of ot icss tham 30 J2y.» from the date the notice is delivered or mailed within which Borrower must pay all sums secused
by this Security Instroo-~nt. If Borrowes fails to pay these sums prioe 1o the expitation of this period, Lendet may involes
iy semedics peemitied .y this Security Instrament without further otice of demand on Boerower.

18, Berrewer’s Rigz’. 3> Reimstate. If Borrower mects ccrtain conditions, Borrower shall have the right to have
eaforcement of this Security . wirument discontinued st any time peior to the eatlicr of: (a) 5 days (or such other period as
qﬂiﬂehvmyqndfyfurmrm)bdacakoﬂhchppmymwmymddemhﬁs
Secutity Instrament; or (b) entry o » jodgment enforcing this Security Instrament. Those conditions are that Borsower: (a)
pays Lender all sums which then would be duc undet this Sccutity Insttument and the Note as if no accelceation had
occuered; (b) cutes any defanlt of any @iy covenanis or agreements; () pays all expenses incurred in enforcing this
Security Instrencat, including, but not liite< 9, reasonable attomeys® fees; and (d) takes such action ss Lender muy
reasoeably requite (o assure that the lien of this Secutity Instroment, Lendet’s tights in the Property snd Bomower’s
obligation 1o pay the sums secured by this Scoviity Instrament shall continue unchanged. Upon reinstatessent by
Borrowee, this Security Instrument and the obligation ; zecured hereby shall remain fully cffective as if no acockesation
had occurred. However, this right to reinstate shall not 4 ply in the case of acocletation under paragraph 17,

19. Sele of Nede; Change of Loan Servicer. The Noie o7 2 partial interest in the Note (together with this Security
Inatromeet) msy be sold one or moee times without pior noties to Botrower. A sale may result in a change in the eatity
(kmown as the “Loan Scevicer”) that collects monthly paymenss dac umder the Note and this Security instroment. These
alzo mey be one ar more changes of the Loan Servicer unrelated! 20 2 sale of the Note, If there is & change of the Lo
Sexvicer, Borowes will be given written notice of the change in accor#.ine with paragraph 14 above and applicable law.
The notice will stae the name and address of the new Loan Servicer sud .2 address to which payments should be made.

. Yhe notice wil also contain any othet information required by applicable law
; 30 NazsrdousSubstances. Borrower shall not canse or permit the presu=cr, use, disposal, storage, o release of any

Haasdons Substances on or in the Property. Borrower shall not do, noe allow a1y<oe else to do, atrything affecting the
: that is in violation of any Environmental Law. The precoding two sentences s'all not apply to the peesence, use,
ar stotage on the Property of small quantities of Hazaedous Substances that arc genesa ly recognized to be appeoptiate to-
noreal residential nses and to maintenance of the Property.

: mﬂﬂwm&wlaﬂuwﬁmm‘ dmydhvm'ﬂw'm,dim,dm?,hmﬁammu
iy -governmental or agency ot private party involving the Property and any Ir.vdous Substance or
;’thdwﬁd:mhsmhoﬁdpﬁmm«kmﬁﬁdbmymm
regulatoty authority, thet sty removal or other remediation of any Hazsedous Substance affectng the Property is
necessary, Borrower shall promptly take all necessaty remedial actions inaccordance with Environmenty Law.

. Asuned inthis paragtaph 20, “Hazardous Substances” are those substances defined as toxic or hazsrdous substences
by Bavitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn prodkcts,
takic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
miikerials. As osed in this paragraph 20, “Envitonmental Law” tmeats federal laws and laws of the jurisdiction wheee the
Propesty islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Z1. Accelerstion; Remodies. Lender shall give motice to Borrower prior 10 acceleration following
Barrowe’s breach of any covenaat or agreement in this Securily Instrument (but not priot to sccelesntion
under poragraph 17 unless applicable law provides otherwise). The notice shall specify: () the defanlt; (b) the
action reqmired to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borvower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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ADJUSTABLE RATE RIDER 4452693

{1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 18T day of MAY . 1998 . and i»
incorporated inte and shall be deemed to amend and supplement the Mottgage, Deed of Trust o Security Deed (the
“Sectunty Instrument “Lof the same date given by the undersigned (the “Borrower”) to seeure Botrower’s Adjustable Rate
Neke (the “Note 1 e FIRST CHICAGO NBD MORTGAGE COMPANY,

7. . DELAWARE CORPORATION

tthe "Letder” ) of the ~ame dutcard covering the propenty deseribed in the Seeurity Instrument and located at:
722 CLEVELAND ROAD
SANSDALE, IL 60521

{Properts Addtess|
THE NOTE CONTAINS PROVISION'S ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NO"E LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIM:: /X0 THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition 1o the covenonts and agreements made in the Security Instrument,
Borrower and [ender further oot eriant and agree as tollows:

A INTEREST RATE ANDMONTHLY PAYMENT CHANGE S
The Nete provides toran initial interest rate of 7.20C % The Note provides for changes in t
iterest fate and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

925L6ER6

The mtereat rate Twill pay niay change on the fist day of JUKE . 2205 , and on that day every
12th menh thercatter. Each date on which my interest rate could change s called a "Change Daie,” !
(B) The Index !

Bepmmng with the fist Change Date, my interest cate will be hased onran Index. The *Indec” 5 the weekly average
T oawld on Unitad States Tressury seeurities adjusted to a constant maturity of 1 year, as made avalable by the Federal
S Resene Bound, The ment recent Index figure available as of the date 35 days hefore cach Change Dwie is called the
e "Current Index.”
I the Indus s no Jonger available, the Note Holder will choose o new index which is based upon comparable
mtormstion. The ™ Holder will gis e me natice of this choice.
{C) Calculation of Changes
Betore ciach Change Date. the Note Holder will caleulate my new interest rate by adding
THREE AND 000/100¢C pereentage pointts) { 3.00 %) te the Current
Index. The Note Holder will then nound the result of this addition 1o the neanest one-cighth of one percentage point
(1125 1. Subject tothe limits stated in Section (D) below, this rounded amount will he my new interest rate until the

mext Change Date

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 Singhe Fanuty
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* TheNose Holder will then deserming the amount of the: monthly payment that would be sufficient to repay the unpaid
. pancipsl that k ase cxpoctod 10 owe st the Change Date in full on the Maturity Date st my new interest tate in substaiially
el payments. The result of this calcnlation will be the new amoust of my monthly payment.

(D) Limits on Inferest Rate Changes
The intcrest rate 1 am required to pay at the first Change Date will not be greater then s.200 % ox
“Soas then 8.240 %. Thereaficr, my interest ratc will nover be increused of decreased on sny siagle i
Chunge Dite by more 2an two pescentage points (2.0%) from the rate of interest [ have been paying for the precoding 3
* - teclve months. My intc ey tatc will ncver be gremter than 12,200 %. i
‘ - () Efisctive Date o/ O) anges
- .. Nyscwisbcrest ratc wili boome cffoctive on cach Change Date. | will pay the amount of my new monthly paymest P
2t begiening on the fitst monthly peinent dete afier the Change Date until the amount of my monthly payment chemges %

(F) Netice of Chouges
~ The Note Holder will deliver or masl «0 me a notice of any changes in my interest tate and the amount of tey sonthly
payment before the cffective date of any chasge. The notice will include information required by law to be given me and
alao the titlc and selephone nomber of a person whio 1rill answer sy question ] may have regarding the notice.

BY SIGNING BELOW, Botrower acocpts and 24 ccs to the terms and covenants contained in this Adjtablc Rate
* {g executing this wortgsge solely for the purpose of waiving any and all marital
+

homestead rights
X (Scal)
L~
] (Seal)
[ Do -
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