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RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E. NORTHWEST HIGHWAY, #100

RALATINE, ILLT.Q'S 60067

MORTGAGE Loan Mo. 6815365

THIS MORTGAGE ("Security [nstrum nt”) is given on May S5, 1998 -The mortgagor is
JAMES L. WITHERS and LAUREN M. WITWERS, HUSBAND AND WIFE

("Borrower®). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of THE STATY 2 ILLINOIS + snd whoee
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, JLLINOIS 60067
("L o 3er”™). Borrower owes Lender the principal sum of
One Hundred Sixty One Thousand Six Hundred and
no/100 Do'lars(US.$§ 161,600.00 )
This debt 15 cvidenced by Borrower's note dated the same daie as this Secusity lnstrument (*Note"), which provides for
monthly peyments, with the full debt, if not paid earlier, duc and payable oa June 1, 2028
This Secunty Instrumeat secures to Lender: (a) the repayment of the debt evidenced by the *4ote, with interest, ndallmuk.
extensions and modifications of the Note; (b) the payment of all other sums, with intervst, advanced under paragraph 7 o
protect the security of this Security Instrument: and (c) the performance of Borrower's covecants 2ud agroements under this
Security Instrument and the Note. For this purpose, Borrower does hereby wortgage, grant and coavev to Lendes the following
described propesty located in COOK County, Nlinois:
1LOT 108 IN PARKVIEW HEIGHTS SUBDIVISION, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL
12, 1978 AS DOCUMENT 24399728, IN COOK COUNTY, ILLINOIS.

2
2
:

PIN 07-36-210-058-0000
which has the address of 914 DEBRA LANE ELK GROVEZ VILLAGE [Strest, Cigl,
Ihois 60007 iZip Code} ("Propecty Address®)
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this Security Instrument, Lendes may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one o
more of the actions set forth above within 10 days of the giving of notice.

' S. Haxard or Property Imsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insitrance. This insursnce shall be maintained in the amounts snd for the periods
that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage describod above, Lender may, st Londes’s
option, obtain coverage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage classe. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repcir of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not Jessened. If the restoration o
tepair is not econoz.sically feasible or Lender's security would be lessencd, the insurance procesds shall be applied 10 the sues
secured by this Secun®; Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not aswer within 30 days a notice from Lender that the instrance carrier has offered to settlc a claim, then
Lender may collect the iriipnce proceods. Lender may use the proceeds (0 repair or restore the Property or to pay sums
secured by this Security Instnuaacit, whether or not thee due, The 30-day petiod will begin when the notice is given.

Unless Lender and Borrower wherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month/, payments referred to in patagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiico bv Leader, Borrower's right 10 any insurance policies and prooceds resultiag from
damege to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrament
immediately prior to the soquisition.

€. Occupaacy, Preservation, Maintenance w4 Mrotection of the Property; Borrower’s Loas Application; Lesschelds.
Borrower shall occupy, establish, and use the Property as Brrrower's princips! residenco within sixty days after the exocution of
this Security Instrument and shall continue to occupy v, Tioperty as Borrowes's principal residence for at least one year afler
the date of occupancy, waless Leader otherwise agroos in writag, which consent shall ot be unrcasonably withiield, or ualess
extenuating circumstances exist which are beyond Borrower's coatrol. Borrower shall not destroy, damege or impair the
Property, allow the Propesty 1o deteriorale, or comemit waste ou £ Property, Borrower shall be in default if say focfeitnre
action or proceeding, whether civil or criminal, is begwa that in Lo’z good faith judgment could result in foefeiture of the
Peoperty oc otherwise materially impair the lien created by this Security L’ ment or Lender’s security interest. Bocrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tiv ~ion or proceeding to be dismissed with & ruliag
that, in Lender’s good faith determination, precludes forfeiture of the Borrow:r's interest in the Property or other mmberial
unpatrment of the lien cresbed by this Security Instrument or Lender’s security aticest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infication or statements to Lender (or failed
to provide Leader with any material information) in connection with the loan evideaced bv the Note, including, but not limited
to, representations concerning Borrower's occupsacy of the Property as a principal residencs. 17 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fer title to the Propesty, the
leasehold and the fee title shall not merge unloss Leader agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and® as ccments contained in
this Security Instrument, or there is & legal proceeding that may significanty sffect Lendes’s rights in the Froperty (sach as s
proceeding in bankruptcy, probate, for condemnstion or forfeiture or to caforce laws or regulations), then L/aisr may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lender's actions mey
include paying aay sume secured by a lien which has priority over this Secusity Instrument, appearing i court, paying
mmmﬂemwwndumgm&ehmqwmhmmwbmdumyﬂcwﬁmwﬁkm
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuced by this
Secunity Instrument. Unless Borrower and Leader agree 10 other terms of payment, these amounts shall bear interost from the
date of disbursement ot the Note rale and shall be payable, with interest, upoa notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender roquired mortgage insurance as a condition of making the Josn secured by this Security
Instrument, Boerower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rosson, the
moftgage insurance coverage required by Lender Iapses or ceasts 1o be ia offect, Borrower shall pay the preminms required 0

S
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o) aillate, wot hos fhon 30 dags Trom the date the netice is given 46 Berrower, by which the deflonit weust be curedy syd

4 et falluws 45 cowre the delnlt ou o ofars (he dale spaciiod inn the metice may rervit in asssleration of the sb

satusndl by this Sevarity Instrwment, Soreciesare by judicial proacosiing sud sels of the Proparty. The 20iice shall Sarther
lfowm Bersower of the right ¢o reiswints alter accolerafion snd thy right to amert in the Seveslossss provending dhe
snistonss of o dofanit or sy sther defense of Borvower to accelorsiion sud foreciooure. I fhe dufandt is not aned an
o bufove the dode apecified in the nefice, Lander, at ils option, may sequire inunedinie paswnsnt in il of off somm
socwind by this Security lustrument withowt furfler dunend and may fovacioss this Security Nestrunent by judisiel
yrossading. Londor shall be utitied to colloct 2l enponses incurved in pursuing the semedion provided in this paguaph
25, inthuling, bt net Nenited so, renssnable atternays’ foos and costs of title evidemocs.

22. Relosas. Upen payment of all sess secured by this Secwrity Tasicwmnt, Londer shall rolosss this Security Jostsnsant
wilhowt cheege 10 Borrower. Borrower shall pay any recesdation c0els.

23. Walver of Hoemastond. Borsowsr waives all right of homsstead ensuption in the Property.

34, Biders 4o thi+ Security Instrmont. If 0as or move fiders ars enacuted by Rorrower and recosded sogedher with this
Savarity fustevansat, v >ventnls snd agressasnts of each such rider shall be iucorporated into and shall amend sod supplement
the covenmnis s agasens-#s of this Secnrity Instrmment s if the rider(s) wers a pact of this Security instrvement.

FChwek sppliceble bon(es)

Adjuntebie Rete Rider Condonsiniams Rider 14 Fomily Rider
Baliosp Rider Rate Luprovessnt Rider Second Homs Rider
VA Rider Odhee(s) [specify}

/
N

XY SIGNING RELGW, Borrowsr accepts and 708 10 the teesss sad il @ iy ity Jastewment snd
in sy rider(s) enscated by Bovrowsr sad recorded vith . /T-
'

{Seal) mb)

Beevower Somww
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L M » 8 Netary Public in and for sid conaty s)d stete &0 hessby cunsify
et JANES X. and M. . HUSBAND AND WIFE
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subactibed 10 the Kvagoing istrument, sppeared bekors me this day in person, 204
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