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SERVE CORPS MORTGAGE CORP, A SUBSIDIARY
OF ST PAUL FEDERAL BANK FOR SAVINGS

1804 NORTH NAPER BOULEVARD, SUITE 100 heeT ot EFORDTNG
NAPERVILLE. ILLINDIS 80S83 ' "":?T v '_"‘_’Rom“ . . $41.60
. TEU00% TRAN 2448 0S/13/98 10:01200
. R ¢ RC R—98-3PBETR
Prepared by : . ChlR ’\.UUNT\ kECURDER
KATHRINA MARIE DONALOSON “Fu
1504 NOKTH NAPER BOULEVARD, SUITE 100 ‘o
NAPERVILLE. ILLINOIS 60563 ’;’i’
e e A e e s
0020000139 ":\;
MORTGAGE m
THIS MORTGAGE (“Secunty fustrument™ 1s givenon . APRIL 28, 1998 . The mortgagor is
SUSAN V. DCWNING, AS TRUSTEF U/T/A DATED JUNE 1, 1995 A/K/a
THE SUSAN V. DOWNING 1995 TRUST
{*Borrower”). This Secunty Instrument i~ given to
SERVE CORPS MORTGAGE CORP, A SUBSI>IARY OF ST. PAUL FEDERAL BANK FOR SAVINGS
which 1~ argamzed and emsting undet the laws ot - THE STATE-OF ILLINOIS .and whose
address 1+ 1804 NORTH NAPER BOQULEVARD, SUITE 200
NAPERVILLE, ILLINQIS €0563 ("Lrnder”). Borrower owes Lender the principal sum of

THREE HUNDRED FIFTY ONE THOUSAND SEVEN HUNTLPSD AND 00/100

Dollars (U.S. § 351,700.00 )
This debt 1 evidenced by Borrower™s note dated the same date as ths Se/unty Indtrument ("Note"), which provides for
monthly pasments, with the full debt, 1f not pud earher, due and paysble on OTNS 1, 2028 .
This Sevurity lnstrument secures to Lender: (a) the repayment of the debt evidenced by th: Note, with mterest, and all renewz's,
extensions amd modifications of the Note; (b) the payment of all other sums. with iner <. advanced under paragraph 7 to
protect the secunty of this Secunty Instrument: and (¢) the performance of Borrower™s coveraats and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does herehy mortgage. grant and conv=y to Lender the following
described property lovated m COCK County, lilinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

‘CHILGLR6

17-C3-202-061-31005

Parcel 1D #.

which has the addrems ot 1040 NORTH LAKE SHORE DRIVE, UNIT 5A , CHICAGO Streat, City ,
lhnoe [/ 605611 Zip Cade ("Property Address®);
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this Secunty Instrument, Lender may give Borrower a notice dentifying the lien. Borrower shall satisfy the lien or take onc or
more of the actioms et forth above within 10 days of the giving of notice.

§. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agamst loss by fite, hazands mcluded within the term “extended coverage* and any other hazards, including
Toods or Rooding. for which Lender requires msurance. This insurance shall be maintaued in the amounts and for the pertods
that Lender requires. The insurince carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
option. obtan covcrage to protect Lender's rights 1 the Property in accordance with paragraph 7.

All murance policies and renewals shall be acceptable to Lender and shall nclude s standurd mortgage clause, Lender
shall have the nght to hold the policies and renewals. 1f Lender roquires. Borrower shall promptly give to Leader al! receipts of
pad premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance curner and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i wnting, insurance proveeds shall be applied to restoration o repair of the
Property damaged, 1f the restoration of repar is economically feasible and Lender's security is not lessensd, It the restoration or
repair st evonemucally teasible or Lender™s secunty would be lessened, the insurance proveeds shall be applied to the sums
secured by this Sevuriy | Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower ahandons the
Property. or duoes not ansteer within 30 davs 2 notice from Lender that the insurance cartier bas offcred to settle & claim, then
Lender may collect the wsnrance provesds. Lender may use the proceeds to repair o restore the Property or to pay sums
sextired by this Secunty Instriment. whether or not then due. The 30-day period will begin when the notice 18 given.

Unless Lender and Borrneer otherwise agree in wnting, any appheation of proceods to principal shall not extend or
postpone the due date of the montlidy gayments referred 1o m paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 21 the Property i acqrarad by Lender. Bosrower's right 1o any msurance poli ; oF and proceeds resulung from
dummiage to the Property pror to the acquisition shall pass to Lender to the extent ot the sums sed Kby this Security Instrument
tmmediatels prior to the acqusttion, ":«‘_ b

6. Occupancy, Preservation. Maintenance 10d Vrotection of the Property; Borrower’s Lown A#hma, Leaseholds.
Borrower <hall ovcupy. extablish, and use the Propesty < Borrower's principal residence within sixty days after the exceution of
this Secunty Invtrument and shalt continue 10 occupy e Froperty as Borrower's prmcipal residence for at least one year after
the date of ovcupancy, unless Lender otherwise agrees inwrining, which consent <hall not be unreasonably withbeld, or unless
extenuati crrcumstances it which are beyond Borrower's sentrol. Borrower shall not desteoy, damage or impair the
Property. allw the Property to detenorate, or commut waste ¢n the Property. Borrower shall be m default if any forfeiture
action or prceeding. whether cvil or eniminad, is begun that in Leade2's good faith judgment could resudt in forfeiture of the
Property ar atherwise matertally sapacr the lien created by this Security [patrument or Lender’s secunty interest. Borrower may
vure such a default and retnstate, as provided 1n paragraph 18, by causmg e tion or procesding to be dismissed with & mling
that. n Lender’s good tath deternunation. precludes forfeiture of the Boriover's mierest in the Property or other material
smpairment of the len created by this Secunty Instrument or Lender’s secunty inrziest. Borrower shall also be in default if
Borrower, dunag the loan application process, gave materially false or maceurate informwion or statements to Lender (or failed
to provide Lender with any matenal information) in connection with the lown evidenced 7.y the Note, including, but not limited
1o, representations concerning Borrower's ovcupancy of the Property as a principal residenc.. 1 this Security Instrumeat is on a
leaschold, Borrower <hall comply with all the provisions of the lease, If Borrower acquir's fee title to the Property, the
leasehold and the tee title shall not merge unless Lender agrees to the merger 1 writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an agivements coatained in
this Secunty Instrument. or there 1 a legal proveeding that may sigmficantly aftect Lender's rights 0% Zmperty (such as a
provesding i bunkruptey, probate., for condemnation or forteiture or to enforve laws or regulations), then Lrader may do and
pay tor whatever 1 necessary to protect the value of the Property and Lender's nghts i the Property. Lender's sctions may
iwlude paving any sums secured by 2 hien which has priority over this Sccurity Instrument, appeanng in'court. peying
reavable attomeys” fees and entening on the Property to make repasrs. Although Lender may take action under thus paragraph
7, Lender does mx have to do w,

Any amounts dishursed by Letider under this paragraph 7 shall become additional delt of Borrower secused by this -

Secunty Instrument. Unless Borrower and Lender agnee to other terms of payment. these amounts shall bear interest from the
date of dishupement at the Note rate and shall he payable, with mterest, upon notice from Lender 1o Bormower requesting
payment,

8. Mortguge Inrance. If Lender required mortgage insurance as a conditton of making the loan socurad by this Security
Instrument. Barrower <hall puy the premiums requirad to muintun the mortgage insurance in effect. If, for any the
mortEage snsurance coverape required by Lender fapses or ceases to be wn effect. Borrower shall pay the premmums i

P /
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Lender's address stated herein H\N« ;drc.\s Ede Qgﬂates t} notice to Borrower, Any notice provided for in this

Sevunty Instrument shall he deemed to have been given to Borrower or Lender whea given as provided in this paragraph,

IS. Governing Luw: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurtadiction i which the Property 1s located. In the event that any provision or clause of this Security Instrument or the Note
contlicts wath applicable law., <uch contlict shall not affect other provisions of this Security instrument or the Note which can be
given cttect without the contlicting provision. To this end the provisions of the Secunity Instrument and the Note are declarod
o he severable,

16. Barrowers Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17. Tramfer of the Property or a Beneficial Intevest in Borvower. If all or any part of the Property or any interest in it
t~ skt or transterred (or at 4 hepcficial mterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wntten consent. Lender may. at its option, require immediate payment m full of all sums sccured by this
Sevunts Instrument. However, this option shall not be exercised by Lender i exervise is prohihited by federal law as of the date
of this Secunty Instrument.

It Letder exctctses this uptton, Lender shall prve Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from thc date the notree 1> delivered or marled withm whick Borrower must pay all sums secured by thus
Secunty Instrument. 12 Borrower fasls to pay these sums prior to the expiration of this period. Lender may invoke any remedics
permstted by this Secury Tastrument without further notice or demand on Borrower.

18. Borrower’s Rizht to Reimstate. If Borrower mects certain condittons, Borrower shall have the right to have
entorceient of this Sccunty anvtrument discontinued at any tme prior to the carhier of: (a1 5 days (or such other period as
apphiable law may spearty for oo nstatement) bhefore sale of the Property pursuunt to any power of sale contained m this
Secuntty Instrument: o (h) entry of a rdgment enforcing ts Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all suiar which then would Be dv under this Security Instrument and the Note as 3t 80 aceeleration had occurred; (b)
vtires any default of any other covenants oo agreements; (c) pays all expenses incurned in enforving this Security Instrument.
mcluding. but not hnuted to, reasonahle atioreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the hen of this Secunty Instrument, Letder’s nghts in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchang=d ~Upon reinstatement by Borrower, this Security Instrument and the
obligations securad hereby shall reman fully etfectine @it no acceleration had accurred, However, this nght w remstate slull
ant apphy m the cane of avecleration under paragraph 17,

Instrument) may be sold one or more tumes withoat prios notice to Burrower. A sale may fesult in « change in the eatity

19, Sale of Note; Change of Loan Servicer. The liote = & partial interest in the Note (together with this Scumt@f.i E

as the “Loan Serviver”) that coliects monthly payments due under tse Note and thes Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1¢ there is a change of the Loan Servicer, Borrower will be
gven wntten notice of the change 1t accordance with paragraph 14 above apd »ppheable law. The notive will state the name and
address of the new Loan Servicer and the address to which payments shou’d s made. The notive will also contain any other
mtarmation raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presen e, uez, disposal. storage, or release of any
Hazardous Substances on or 1 the Property. Borrower shall not do, nor allow auvin: else to do, anything affecting the
Property that 1 m violation of any Environmental Law. The preveding two sentenves szl £t apply to the presence. use, or
sorage on the Property of small quantities ot Hazardous Substances that are generally recogmzad to be appropriate to normal
tendential uses and to mamtenance of the Property. :

26906

Borrower <hali promptly pive Lender wntten notice of any mvestigation. clasm. demand. law-ant or other action by any ~

povernmental or regulatory agency or pnivate panty nvolving the Property and any Hazardous Substaner oo Favironmental Law .

ot which Borrower has actual knowledge. [ Borrower learns. or 15 notified by any governmental or nepriatory authority, that
anty reteval of other remediation of any Hazardous Substance affecting the Property s necessary, Borrower iha.l oromptly take
all necessary remedial actions in accordance with Environmental Law.,

Ax med 1 this paragraph 20, “Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxc
pesticides and herbicides, volatife solvents. matenals containing ashestos or formaldehyde. and radioactive materials. As used in
thes paragraph 20, “Environmental Law” means fedoral laws und laws of the jurisdiction where the Property is located that
relate to health. safety or environmental protection,

NON-U PCIE'ORM COVENANTS. Borrower and Lender further covenant and agrec as tollows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1 acceleration under puragraph 17 va

LS
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made thus 28TH day of  APRIL, 1988
and 1 ancorporated into and shall he deemed to amend and supplement the Mortgage. Deed of Trust or Secunity Deed (thc
*Security Instrument™ of the sume date given by the undersigned (the “Borrower™) to secure Borrower™s Adjustable Rate
Nele {the "Note”) o SERVE CORPS NORTGAGE CORP, A SUBSIDIARY
OF ST. PAUL FEDERAL BANK FOR SAVINGS

(the "Lender™) of the same date and covenng the property described in the Secunty Instrument and located at:
1040 NORTH LAKE SHORE DRIVE, UNIT GA, CHICAQD, ILLINOIS 80811

[Property Addrem}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE "(i'E BORROWER MUST PAY.

ADDITIONAL (WVENANTS. In addiion to the covenants and apreements made in the Seounty Instiument.
Borrower and Lender further on:nant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an itz mtezest rate of 7.0000 %, The Note provides for changes in the wterest
rate and the monthly payments, as follow::

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates N

The interest rate | will pay may change on the st day of  JUNE 1, 200% . and'cy that day "w
every 12th month thereatter. Each date on which my mturest ~te could change 1s called 2 "Change Date.” s

A

(B) The Index . S

Beyimning with the first Change Date. my interest rate will D Yased on an Index. The “Index” is the weekly average g
N

vield on United States Treasury securities adjusted to a constunt wiatvaity of one year, as made avatlable by the Federal
Reserve Buard.  The most recent index fipure avatlable as of the date 45dsys betore each Change Date is called the “Current
index.” -,

1t the Index s no longer available the Note Holder will choose a wew index that is based upon comparable
intormation.  The Note Haolder will give me gotice of thus chowee,

(C) Calculation of Changes
Betote cach Change Date, the Note Holder will calculate my new interest rate by addiny 0 AND
THREE FOURTHS perventage point(s) { 2.7500%) to the Currvat lidex. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0. 1254, Subject to the hmuts
tated m Section HD) below. this rounded amount will be my new interest rate uatil the next Change Drie.

The Note Holder will then determune the amount of the monthly payment that would be sufficient to tupay the unpad
prncipal that 1 am enpected to owe at the Change Date 1 tull on the Matunty Date at my new interest rate 1n substantially
cqual paymunts. The result of ths caloulation will be the new amount of my monthly payment.

26966686

{D) Limits on Ierest Rate Changes
The interest rate | am reguired to pay at the first Change Date will not be greatet than $.0000 % or less than
5.0000 %. Thereatter. my nterest rate will sever be mcreased or decreased on any single Change Date by more
than TWO  percentage points ( 2.0000 %) from the rate of wterest | have heen paying for the preceding 12 months.
My nterest e will never be greater than 12.8750 %

SFENONCONVERTTHEL ADIUATANTE RATE RIDER - $INGLE EAMILY - 1 YR TREASURY INDEX (WHEKLY CMT3
yos

Borroweris} Imtals agz é Page 1 of 2 iy DPSSN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28TH  dayof APRIL . 1998 .
and i imcomontted 1ato and shall he deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “Secunty Instrument™) of the same date given by the undersigned (the “Borrower™) to secure
Burrower's Note 2o
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY
OF ST. PAUL FEDERAL BANK FOR SAVINGS

(the “Lender™)
of the ~ame date and covenng the Property descnibed in the Secunty Instrument and located at:

104C NOTTiH{ LAKE SHORE DRIVE, UNIT 5A, CHICAGO, ILLINOIS 60611
Property Addvoss

The Property tnc’ades a untt in, together with an undiveded interest 1 the common clements of, a condominium
project Anown as:
THE CARLYLE

Nams of Condaminism Fra)
{the “Condonunium Project ). 1¥ the Owners Assoctation or other entity which acts for the Condomunium Project
fthe "Owners Assoaation®) hold ttle to property for the benefit or use of its members or sharcholders. the
Property also includes Borrower s interest in the Owaers Association and the uses, proceeds and besefits of
Borrewer's mnterest.

CONDOMINIUM COVENANTS. %o addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender tunther covoeiat and agree as fotlows:

A. Condominium Obligations. Borrowr: shall perform all of Borrower’s obligations under the
Condommum Propect’s Constituent Documents. The “Constituent Documents™ are the: (1) Declaration or any
wther dovument which creates the Condomintum Protect: (i) hy-laws: (inn) vode of regulations: and (iv) other
equisalent documents. Borrower shall promptly pay, whea Jae, all dues and assessments imposed pursuant ko the
Constituent Documents,

B. Hazard Insurance. So long as the Owners  Assovistion rantains, with a generally accepted insurance
cammer. a “master” or “hlanket” policy on the Condominium Projevd which 1s satisfactory to Lender and which
provides insurance coverage in the amounts, for the penods, and againy’ G bazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(1 Lender watves the provision in Umiform Covenant 2 for the wwnthly payment to Lender of the
vearly premium installments tor bazard msurance on the Property: and
u Bormower's obligation under Uniform Covenant § to mamtam hazird ‘msurance coverage on the
Propesty 1+ deemed satistied to the extent that the reguired coverage 15 provided by the Owners Association
diey.
) Borrower ~hall give Lender prompt notice of any lapse in requared hazard mnsurance covelsse,

in the event of 2 distribution of hazard insurance provecds in bew of restoration or repair fifowing & loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are ierchy assigned
and ~hall be pawd to Lender tor application to the sums secured by the Secunty Instrument. with any cxcoss pad to
Borrower

C. Public Liability Insurance. Borrower shall take such actions 2 may be reasonable to msure that the
Owners Association maintamns a public bability msurance policy acceptable 1 torm, amount. and extent of
vaverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaeFrecdie Mac UNIFORM INSTRUMENT 140 975%0
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UNIT NUMBER 5-"A" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF
REAL ESTATE (HEREINAFTER REFERRED TO CQLLECTIVELY AS PARCEL):

LOTS 1. 2 3, 4 AND S AND THAT PART OF LOT 6 LYING NORTH OF THE SOUTH LINE OF LOT
S PRODUCET-EAST TO THE EAST LINE OF SAID LOT 6 HERETOFORE DEDICATED AS A PUBLIC
ALLEY AND (NOK VACATED ORDINANCE RECORDED AS DOCUMENT NUMBER 19333014, IN COWNERS
SUBDIVISION OF LOT 14 IN BLOCK 1 IN POTTER PALMER LAKE SHORE DRIVE ADDITION TO
CHICAGO, TOGETATR WITH LOTS 1, 2 AND 3 (EXCEPT THE SOUTH 3 1/2 FEET OF SAID LOT
3} IN PALMER ANC P_URDENS RESUBDIVISION OF LOTS 15, 16 ANL 18 IN BLOCK 1 OF THE
AFORESAID ACDITION/ -SEING A SUBDIVISION OF PART OF BLOCKS 3 AND 7 OF CANAL
TRUSTEES® SUBDIVISION OF THE SOUTH FRACTIONAL HALF OF FRACTIONAL SECTION 3,
TOWHSHIP 3% NORTH, RANGT 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LOT 4 AND THE
SOUTH 3 1/2 FEET OF LOT 3/ANI} THE EAST 3 FEET OF LOT 5 IN AFORESAID PALMER AND
PORDENS RESUBLIVISION WHIC:S %IES NORTH OF A LINE COINCIDENT WITA THE SOUTH LINE
OF LOT 4 IN THE AFORESAID OWK="5) SUBDIVISION OF LOT 14 IN BLOCK 1 OF PQTTER
PALMER'S LAFE SHORE DRIVE ADDITiLFAL TC CHICAGO, ALL IN COOK COUNTY, ILLINOIS WHICH
SURVEY 18 ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY CARLYLE
APARTMENTS INC., RECORDED IT OFFICE OF THE RECORDER OF COCK COUNTY, ILLINOIS, AS
CCOCTUMENT 19899524, TOGETHER WITH AN UIDTVIDED.B8377 PERCENT INTEREST IN SAID
PARCEL (EXCEPTINS THEPEFROM SAID PARCEL (THE PROPERTY ANT SPACE COMPRISING ALL THE
YLITS THEREQF AS DEFINED AND SET FORTH IN S%JI DECLARATICN AND SUR‘% IN COOK

CCTY, ILLINDIS. J
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