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THIS DOCUNMENY PREPART D BY
AND UPON RFCOROING TO

Alin AL Bell, Fay.
Charity & Associates
22 North (:[Jrk Street
Swite 728

Chicages, Hlinets 63622

MODIFICATION AN SUPPLEMENT TO
LOAN AGREEMENT, NOTE. AND MORTGAGE

THIS MODIFICATION AND SUPPLEMENT [{nLOAN AGREFMENT, NOTE AND
MORTCGAGE NOTE AND MORTGAGE ("Modification Agreement™ 1 made and entered into as
of the_ 3% dav of March, 1998 by and between ERNEST 5USH. JR., with 2 mailing address at
3330 South Praizie Avenae, Chicago, Mlinois 63616 ("Mortgagor”), 1ad SEAWAY NATIONALBANK
OF CHICAGO, a nattonal banking association (*Lender™). with a musting address at 645 Fast 87th
Strect, Chicago, THinots £2619.

RECITALS

Al Mortpagor and Lender have herctofore executed that certain: Condtrastion Lean
Agreement dated October 17, 1997 and Mortgagor has heretofore nade, executed and Jelivered to
Lender that certain Contruction Mortgage, Assignment of Rems and Leases, Security Agreeuent and
Financing Statement dated October 17, 1997 and recorded on Oaober 38, 1997 in the Office of
Recorder of Deeds of Cook County, Winois as Document No. 97812493 ( "Mortgage”), which Mortgage
£rants 2 first mortgage and securnty interest in favor of Londer m certain real property ("Real Estate”)
sittated et Cook County, Illinois and more particularly deseribed on Exhibit "A” attached hereto and
made 2 part hereof.

NOLEGESG

B. The Mongage secures the indebtedness evidenced by that certain Adjstable Rate
£I5 ) }
lala alaNalal

Promissory Note in the original principal amount of $162.265.28 duted Qctober 17, 1997 executed by
Martpagor in favor of Lender ("Note).
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C. All nitally capitalized terms contained in this Modification Agreement shall have the
meanings awribed to such terms in the Loan Agreement, unfess otherwise defined herein,

D. The Loan Agreement, Note and Mortgage and other documents evidencing or securing
the mdebtedness are hereinatter referred to cotlectively as the “Loan Docements”,

E. Mortgagor and Lender desiee by this Modification Agreement to further modify and
supplement the Loan Agreemen, Note and Mortgage as hereinbelow provided.

NOW, THEREFORE, in consideration of the Ten Dollars ($1€.99) paid and for other good
and valuable cansideration. the receipt and sufficiency of which is hereby acknowledged, the partzes
hereto agreeas-fallows:

L The Aan Agreement, Note aed Mortpage are hereby  modified, amended and
supplemented as follses

Notwithstan'sig anything 1o the contrary contained in the Loan Agreement, Note and
Mortgage, the princinal balance of the Note as of the date of this Modification
Agreement 18 Onet lundeed Ninety-Five Thowsand and No/ 120 Dollars ($193.000)

{"Loan”), which includes tae following:

Q) One FHundred Sixey Chavcand and Na/ 122 Dollars ($162.229), reprosenting the
cuerent outstanding principal balance of the Loan disbursed by Bank to or on
behatl of the Mortgagor: arid

f1t) an advance of Thirty-Five Thoutod and No/168 Dollars {§35,200) disbursed
or t0 he disbursed by Bank on belal of the Mortgagor 10 complete the
rehabtiitation of the Building (s defined’is the Loan Agreement).

1L. All references in the Loan Documents to the "Loan-Agreement” shall be deemed 1o
mean the "Loan Apreement”, a5 hereby amended and supplemented. Al seferences in the Loan
Documents to the "Note™ shall be deemed to mean the "Note”, as hereby ndcridad and supplemented.
Al references in the Loan Documents tr the “Morigage® shall be deemed o mein the “Mortgape”, as
hereby amended and supplemented.

ML The provivons of tie Madication: Agreemient shaih intre te the benelit of, and be

a

Binding; wpon. the parties herete and their respective snecessors amd asigos.

IWoo Exeept o espresly modified amd sopplemented herebv, the termn, representatives,
warranties, conditions and provrens of the Toan Agreement, the Noae, the Maortgage and the other
Loan Documents shalf contimue m etfect unchanged and are ierdby mall respects eatitied, restated and
vonfiemad.

v, Mortgagor covenants and agrees t canse the foilowing 1o occr within ten {12) days
Esllowing the date of this Modification Agreement: (a) the recordanon of this Modification Agreement
in the Office of the Recorder of Deeds of Cook County, Mimais; (b) the isuance by Chicago Title and
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Trust Company of 4 date down endoesement 1o its Loan Poliey No, 1461 237686237 F1 ("Loan
Pu“t‘_\'-). 'P] nannyg Lender o the eured party and in\unn.&-_ il

e peny ol the Ben af the Mortgage,
() providing tide inarance in e amomn of she Loan, and i) mearing, Lender thar the Mortgage,

as amended hereby, constitnzes 1 valad fiest and prior ien on the Real Fatate as of the date that this
Modification Agreement i recorded and that there exist no liens, encumbrances or interests :n the Real
Fatate. other than as set forth in Schedule B to the Loan Policy.

[THE REMAINDER OF THIS PAGE HAS GEEN INTENTIONALLY LEFT BLANK )
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IN WITNESS WHEREOF, Mortgagor and Lender have exceuted this Modification Agreement

a of the date herein above first written.
h}(_)RTGAG R: ’k
/J\_ ._,5( - \LJ\Q

ERNEST BUSH .

LENDER:

SEAWAY NATIONAL BANK OF CHICAGO, a
national banking awectation

Ve

g 4
1y
Its: 4 / 4
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STATE OF ILLINOIS )

COUNTY OF COOK )

L. the undersigned. & notary public in and for sad Coeny, in 1he State aforesaid, do hereby
certify that ERNEST BUSTH, JR., personally known to ;e to be the same person whose name s
subscribed o the foregong instrument, appeared before me this day in person and acknowledged tha
he signed and delivered the said instrument as his free and voluntary act and for purposes therein set

forth.
Given vader my hand and notariad seal this /. 0"_‘; dav of Ay |

(om0 Lol

Kotary Public

. 1998.

My comnussion expires:
A AL CPRURTI TP AWREACORLLLE KL

2/e/o | % "OFFICIAL SEAL"

5 N mrfﬁ"ﬁ’"sMw‘"
; ic, State of Iilinois ;
§My Cotomision Expres 0

TITANININ s puagne RL TNy “,””,»)),,))))))




R I A THE WY R TR IR R ) . ..

" —r LY

ARIDI3 a4




UNOFFICIAL COPY

STATE OF ILLINOIS )
) S§
COUNTY OF COOK )

I, the undersigned. a notary public in and for County and Swne aforesad, DO HEREBY
CERTIFY THAT !l( $oria Baidble . personally known to me to be the + Vice fradad

of Seaway National Bank of Chicago and personally known to me to be the same person whose name
is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
he/she signed and delivered the said instrument pursuant to authority, as his/her free and voluntary
act, and as the free and voluatary act and deed of sxid Bank, for the uses and purposes therein set forth.

Given utiter my hand and notarial seal this !0,";&_ day of ﬁpfl | , 1998.

GM;YI .l (U

Nt ary Public

\h' C“mmi\’\‘iun cxpin-q:

R w.\\\\-“\\l.u.(((«“ﬁﬂ
S $" “OFFICIAL SEAL"
% CaroynMcCall
$ iotary Public, State of n0i% ¢
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EXHIBIT ‘A’

LEGAL CESCRIPTICN:

LOTS 17, 18 AND ©=T 4 ORTH 1 INCH CF LOT 19 (EXCEPT THE WEST 25 FEET OF SAID
LOTS AND EXCEPT 223 NORTH 11 1/2 INCHES OF SAID LOT 17) iNBLCCK 2 IN
FOLLAMSBEE'S SUBLISION CF LOTS 17,18, 21, 22, 23 AND 24 IN NEWHALL LARNED
AND WCOCEBRIDIE'S SU2TAMSICH iN THE NORTHVLEST 14 CF SECTICN 1S,
TOWNSE!P 23 NCRTH. TZNGE *4 EAST OF THE TH'RD PRINC'PAL MERIDIAN, iN COOK
COUNTY. 'ILL'NG:S

COMMCNLY KROAN LS 5240.42 SCUTH CALUNMET AVENLE
CHICAGO, ILLINGIS 69337

PERNANENT INCZUNLVEER: 20.15-123-048. 3200
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