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1350 E. Touhy Ave. Suite 160N
Des Plaines, IL 60018

AP# JOHNST,M4610695 9839377 1

LN# 4610695
S (Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {“Security Instrument”) is given on May 8, 1998 The mortgagor is
Michael B. Johnstow 2nd Jeannie M. Johnston, Husband and Wife

(‘Borrower”) This Security Instrument s givento LaSalle Bank, F.S.B., A Corp. of the

United States of America . which is organized and
existing under the laws ot The Unriod States of America , and whose ackiress is

4242 N. Harlem Ave., Norridge, IL r7R34

("Lender’). Borrower owes Lender the principal sum~=* One Hundred Twenty Eight Thousand
Dollars and no/100 . Pollars
(US. $128.000.00 ). This debt is evidenced by Borrower's note dated the same date-as this
Security Instrument ("Note”), which provides for monthly pavraents, with the full debt, # not paid earlier, due
and payable on October 21, 2021 . This Secary_ Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aiw’ @! renewals. extensions and modifications
of the Note; (b} the payment of all other sums, with interest, ad:anced under paragraph 7 to protect the
security of this Security instrument; and (c} the performance of Barrowver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowsr £oes hereby mortgage. grant and
convey to Lender the following described property located in  Cook

County, lllinois:
SEE ATTACHED * LEGAL DESCRIPTION "
14-17-401-02%-0000 , 14-17-401-030-0009 , 14-17-401-031-0000
14-17-401-032-0000 , 5108 Cm;‘ w33 :
which has the address of R2NA h Kenmore . Chicago
[STREET] {CITY]
Hinois 60613 (Property Address’);
[P CODE]
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Upon payment in full of all sums secured by this Secutity Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If. under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums securect by this Security Instrument.

3. Application of Payments. Uniess appiicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
second, to amounts payable under paragraph 2, third, to interest due, fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicns
attributable to the Property which may attain priority over this Security instrument, and leasehoid payments
or ground rants, it any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or it
not paid in that wanner. Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptty f/mi;h to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments arcty, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall piowirtly discharge any lien which has priority over this Security Instrument uniess
Borrower' (a) agrees in veritvj to the paymant of the obligation secured by the lien in a manner acceptable
to Lender. (b) contests ir: ood faith the lien by, or defends against anforcement of the lien in, legal
proceedings which in the Lende:'s opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an ayrmoment satistactory to Lender subordinating the lien to this Security
instrument. If Lender determines that 2.iy part of the Property is subject to a lien which may attain priority
over this Security instrument, Lender nay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions se! forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bu:icwer shall keep the improvements now existing or heraafter
erected on the Property insured against [oss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, fcr which Lender requires insurance. This insurance
shall be maintained in the amounts and for the eriods that Lender requires. The insurance carrief-
providing the insurance shall be chosen by Borrower 3.0ject to Lender's approval which shall not be. .
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's~~,
option, cbtain coverage 1o protect Lender’s rights in the Prope: o/ i accordance with paragraph 7. *

Al insurance policies and renewals shall be acceptable G Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and / enc wals. If Lender requires. Borrower
shall promptly give to Lender all receipts of paid premiums and renev.al notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender l.onder may make proof of loss if
not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance procends shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is e~ nomically feasible and
Lendet's security is not lessened. It the restoration or repair is not economically, feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secu=—d v this Security
Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abancoZs the Property,
[ or does not answer within 30 days a notice from Lender that the insurance carrier has offarad to settle a

claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repai” o restore
f the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. !f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shalf
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or gther taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pakd to Lender.

In the event of a total 1aking of the Property, the proceeds shali be applied to the sums secured by this
Security Instrument, whether or ot then due. with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking. unless Botrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Froperty irxmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of ths Pinperty in which the fair market value of the Property immediately before the taking is less
than the amourt of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree 71 writing or uniess applicable law otherwise provides. the proceeds shall be applied to the
sums secured by ¢4 Security Instrument whether or not the sums are then due.

If the Property is gudoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o attie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i fvan, Lender is authorized to collect and apply the proceeds, at its oplion,
either to restoration or repai of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower atherase agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ct the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearo-c2 By Lender Not & Waiver.  Extension of the time for
payment or modification of amortization of the stms secured by this Security instrument granted by Lender
to any successor in interest of Borrower shali not oferale 10 reiease the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be raquired 1o commence proceedings against any
SUCCEeSSOr i interest or refuse to extend time for paymir’ or ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any demany »ade by the original Borrower of Borrower’s
successors in interest. Any forbearance by Lender in exercising a7.y right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liabili'y; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successnes and assigns of Lender and
Borrower. subject to the provisions of paragraph 17. Borrower's covenarts 4nd agreements shail be joint
and several Any Borrower who co-signs this Security instrument but does 74 execute the Note: (a) is
co-signing this Security Instrument onty to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security instrument: (b) is not personally obiigned 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend. modify. forbear or make any accommodations with regard to the terms of this Seoily instrument
or the Note without that Botrower's consert.

13. Loan Charges. if the loan secured by this Security Instrument is subject 10 a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loai' ¢narges
collected or to be collected in connection with the loan exceed the permitted limits, then: {(a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pastial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leams
or is notified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fammable or_toxic petroleunr products, toxic pestickies and herbicides, volatie solvents, Medals
containing _sshostos or formaldehyde, and radioactive materials. As used in this
“Environmental {2w" means federal laws and laws cf the jurisdiction where the Propenylsioca!adﬁnt
welate to health. sae‘yorenvzrommal protection.

NON-UNIFOR?M COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Re.nlies. Lander shell give notice t0 Borrower prior 10 acceleration following
amshmchofm! zovenant or agreement in this Security Instrument (but not prior 10
acceleration under parag <ph 17 uniess applicable lsw provides otharwise). The shall
specity: (a) the default; (b) the sc ion required to cure the default; (C) a date, nat less than 30 days
from the date the notice is given v Borower, byﬂiehﬂndshulmﬂbocumi and
mﬂ:y%mlmm‘%xgﬁlwmmm of the Property. The

R sale
notice shaN turther inform Borrowsr of he Aait 10 reinstate after acceleration and the
;nmmmmmmmwmondm«mmm Bowrower to
acceleration snd foreciosure. if the default is n ¢t cured on or before the date specified in the notics,
Mwnhmnmymmmmmpym\mmﬂdalmmbyuusSMy
Instrument without further demand and may ‘oreciose this Security instrument by judiciel
proceeding. Lender shall be entitied to colect all e ponses incumed in pursuing the remedies
prowdedinﬂﬂiplngrlphm inciuding, bt not timitedt 12, reasonshbie sttorneys’ fees and costs of
evidence.

%

22. Relese. Upon payment of all sums secured by this S:curity Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exerption in the Property.

24. Riders to this Security instrument. if one or more riders are executed v Botrower and recorded
together with this Security Instrument. the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreents of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabie boy.es))

..... —

. Adjustable Rate Rider 'X' Condominium Ridet .4 1-4 Famiy Rider
Graduated Payment Rndef -5 Pianned Unit Development Rider E Biweeldy Payment Rider
. Balloon Rider o Rate Improvement Rider ' Second Home Rider
Other(s) [specity] * 1 IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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VWIT WO. 4108-1S I¥ THE GRACELAND TERRACR COMDOMINITM AS DRLIMEATED ON A SURVEY
OF THX FOLIOWING DECRIBED REAL ESTATE: CERTAIN LOTS OR PARTS OF 1LOTS IN THR

SUBDIVISION OF BLOCK 6 It BUERA PARK AND OF THE NRST 205 FEET OF LOTS 18 AND 21
OPF IGLEHART'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17,

TOWMSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDIAN, I COOK
COUNTY. ILLIMOIS; WHICH SURVRY IS ATTACHAD AS EXHIBIT "A" 70 THE DECLARATION OF

COMDOMINITUN RECCRORD AS DOCUMENT NUMBER 58353980, AS AMEWDED, TOGETHER WITH ITS
UMDIVIDED PERCEWTAGE INTEREST IN THE CCMMOM XLIMENTS, ALL I¥ COOK COUNTY,

ILLIMOIS.

PARCEL 2: IME EXCLUSIVE RIGHT TO 'THE USR OF , A LIMITED COMMOW ELEMENT AS
DRLIMEATED ¢4 THE SURVEY ATTACHED TO THE DECLARATION AFORZSAYD RECORDED AS

DOCUMENT NMARGR 98351980,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 3:r~ dayol May. (985 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower) to secure
Borrower'sNoteto . 2%a 'e Barx, F 5 8 e 2% the un-teo $tates of

W -
F ™

" ] .
(the "Lender") of the same date and covering the Property described in the Security instrument and located

at { :
‘.Qé N
:.102 Q‘«‘; . . iags
%Xkt wowid «prmpre " ga9c, 0. BCBiS
|Proparty Address)
The Propetty incicc'zs a unit in, together with an undivided interest in the common elements of.a
condominium projec: wiown as.

’.

GTACELAND TERRACE CONJOMNILNM
{[Name of Condominium Project]
(the “Condominium Project”) 1 tha swmers association or other entity which acts for the Condominium
Project (the "Owners Association”) hoid title to property for the benefit or use of its members of
shareholders, the Property also incluies Dotrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inte"sst.

CONDOMINIuM COVENANTS. In aod%4 to the covenants and agreements made inthe Security (&
Instrument, Borrower and Lender further coven int and agree as follows: @

A. Condominium Obligations. Borrower st.all perform all of Borrower's obligations under the e
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or an
other document which creates the Condominium Projec’. (7) by-aws: (ik) code of regulations; and (iv) other e
equivalent documents. Borrower shalt promptly pay, whenuu?, all dues and assessments imposed ﬁ

o

-

pursuant to the Constituent Documents.

B. Hazard iInsurance. So long as the Owners Associaticr. inaintains, with a generally accepted
insurance carrier, a “master” or “planket” policy on the Condominiur i Project which is satistactory to Lender
and which provides insurance coverage in the amounts, for the perics. and against the hazards Lender
requires, including fire and hazards included within the term “extended ovrage,” then:

() Lender waives the provision in Uniform Covenant 2 for the montray payment to Lender of the
yaarly premium instaliments for hazard insurance on the Property; and -
(i) Bomrower's obligation under Uniform Covenant 5 to maintain hazaro iisurance cove:age on the -
l;g:‘;pmy is deamed satisfied to the extent that the required coverage is provided oy H'a Owners Association
icy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance c(werage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repeir {allowing a loss
to the Property. whether to the unit or to common elements, any proceeds payable to Borrcwe: are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instronent, with
any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable
1o Botrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, ot for any conveyance in lieu of condemnation, are hereby assigned
and shali be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10.

.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC CRID** */0392.3140(08-90)-L PAGE 1 OF 2 Revisedt 8/91
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BIMEEKLY PAYMENT RIDER
(FIXED RATE)
THIS BIWEEKLY PAYMENY RIDER is made this 8th day of May 3o,

1898 and is incorporated 7 and shall be deemed to amend and supplement the Mortgage. Deed d?
Trust or Security Deed (the"Security Instrument’) of the same date given by the undersigned (the 2.3

‘Borrower’) to secure Borrowe:'s Nota (the "Note") to LaSalle Bank, F.5.B.. A o
Corp. of the United States o/ America (the “Lender’) of the &3
same date and covering the property inad in the Security instrument and located at: peg |
AsMk*North Kenmore *4108% 3
Chicago, ]l 60613 -

Pupany Address

ADDITIONAL COVENANTS. In addition to the covcnants and agreements made in the Security
instrument, Borrower and Lender further covenant and (\gree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments and * ¢ termination of the Borrower’s right to
make the biweekly payments as lollow:

1. (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note wili increase 0.25% it the No'e Hoider exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Riox.

3. PAYMENTS
(A) TIME AND PLACE OF PAYMENTS

1 will pay principal and interst by making payments every fourteen calendar days (the *biweekly payments’),
beginnigg? on gfs“ly 2 d gra ) 1558 . 1 will make the biweekly payments evary
fourteen days until | have paid all of the principal and interest and any other charges described below that |
may owe under this Note. My biweeldy or any monthly payments will be applied to interst before principal.

{ will make my biweeldy or any monthly payments at LaSalle Home Mortgage Corporation or at a ditterent
place  required by the Note Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U. $. $436. 59

{C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Hoider On or before the date of this Note, | will cause the Nate Holder to have in its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1 Untit the Borrower's right to make biweek!

y payments is terminated under the conditions stated in
Section A of this BiWeeldy Payment Rider. the Security instrument is amended as follows;

() The word "monthly” is changed 10 "biweekly" in the Security Instrument wherever "monthiy”
appears.

(b) In Untorm Covenant 2 of the Security Instrument (Funds for Taxes and Insurance”), the
words “one-twelfth” are changed to “one-twenty-sixth”.

2. It Lender terminates Borrower's right to make biweekdy payments undet the conditions stated in Section
A of this BiWeekly Payment Rider. the amendments to the Security tnstrument contained in Section B 1
above shal then cease to be in effect, and t

he provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BWeekly Payment Rider.

BY SIGNING ‘dELOW, Bomower accepts and agrees to the terms and covenants contained in this
Biweekly Payment Aidlor.

Michael B. Joha$ton

6686

]
»

L
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