b2 UNOFFICIAL CIBs%e»

@a&m;%fk.-—

1998-0%5-13 10200104
Lapk County Recorder 31.00

The Mid-City Netional Bank of

mmm
North Riverside, i 60545

WHEN RECORDED MAIL T0:
The Mid-City National Bank of

M'MOIIMM
North Riverside, IL 60545

SEND TAX NOTICF.S TO:
The Mid-Cky wstional Bank of

7222 West Cormal: Porxd
Notth Riverside, iL 0546

FOR RECORDER'S USE ONLY

This Assignment of Rents prepared by: RC Jankiewicz
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 6, 1998, uzrs0cen The Mid-City Netions! Bank of Chicago,
whose address is 801 W. Madison Strest, Chicago, IL  608G7 ("sferred to beiow as “Granior'); and The
Wid-City Netional Bank of Chicago, whoss address Is 7222 Weic Cermek Road, North Riversite, I 90546
(referred 80 betow as “Lender™).

ASSIGNMENT. For valuable consideraiion, Grantor assigns, grants 8 coatinuing security interest in, snd
conveys fo Lender ait of Grantor's right, title, and intevest in and to the Rer’« from the foliowing described
Property located in Cook County, State of iliinols:

Lot 15 & the West 5 feat of Lot 14 in Block & in Mc Neil's Subdivision of Blcck 1, 7 & 8, Township 38
North, Range 14, East of the Third Principel Meridian, in Cook County, lilinois, &, described as the
Woet 466 fout of Lot 7 in Circut Court Partition of the Southwast 1/4 of Section 8, (Z=nship 30 North,
Range 14, East of the Third Principal Meridian, in Cook Counly, iiinols.

The Real Property or Hs address is commonly known as 1330 W. Madison Street, Chicago, . $0807. The
Real Property tax ideniffication number is 17-08-335-022.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otharwiss defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Af references to dolfar amounis shall mean amounts in fawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withotd limitation all assignments and security interest provisions relating to the Rents.

Evemt of Default. The words *Event of Defaull' mean and include without limitation any of the Events of
Default set forth beiow in the section titled “Events of Default.”

Geanvtor. The word “Grantor® means The Mid-City National Bank of Chicago, Trustes under that certain Trust

Agresment dated October 2, 1535 and known as Trust No. Z616.
BOX 333-CTI




Ur euwms syl dewy pue 8y Ul ) Auedold ey Lodn Jojue Jopus) N RN
ORI 200 JO SHAUS) SO (LU AUe @AOWISI pue ay} 1oonoa Apuadosd eyt % ey
Mqﬂmuwmm‘mwup mtﬂm

o o0 'anosmd‘%_ WMMM
mwmﬂmm‘mnfwmommwnmmm SN 103109 O4 SABONTY

W pepirosd £¢ nd-ari oy u
SWOU SJ0UID) 10 AU 1O 8500SID BRIMBLIO JO *JHGINDUS | wmummwa S mu'
Kwﬁqmndmknoulmammmimmmm&mmloumnwﬂa mﬁlﬂﬂt

UlISSE O} PUR JUBLLAATY SI4) ONY JBIUS O} ARIOYING pue ‘semod uﬂuimmmms Mﬂx ,_
Buitum Ut Jopue’) A periecos pUR 0) PESOIISD SR XINOXS SULISK PUB
‘SEOURNILINIUS ‘SUSK “$148] n@mnmmmm«ummmﬂ 0N ‘SNSURQ
Mm‘lommmmmm
o O 0edens UK SINDM #4001 AD3463Y HLLM SHINVEHVI ONY SNOLLVINZS Do e

LA 00N B4} O] JUASLICD S I8PUST MINJISUCD JOU NRUE SIUBH UL LOMNN0 01 I
g e oot g e WL

0IW0S
qm‘fmma'wmwva mmyapwqwu&qmpmmm'lm

§

‘SPAIL DNIMOTIOH L NO G270V ONY NIAID S5 INJWNDISEY SIHL "SANEINID00
QALY TN IHL ONV ANBNNDISEY SHL 110N FHL i IONN HOLRYHD 40 SNOLLYDINIO TV ONY ANY 40
ZONYINOIA3d () ONV SSINCILUION FHL S0 ANINAVE (1) JWNOTS OL NAAID §1 LNINNDIDEY Sl .

‘ewulasy s 0 prpent
mﬂmuommmpum;ﬂmunuuummwmmmm‘amnmwm
‘Apedaid ey WO Weecid Pue SIOXT ‘Senssi ‘aLIOOUl ‘SINUGAS) 'S{LA) Ife SUBSLL STUGH, PIOM 8y | Syey

JOUBOIY JO MOU JALIUM ‘SIURINI0D DUE $ um:ﬁnnunumlumawot:ﬁc wx; m
‘sewende Aunces ‘saquuien ‘sjuewee. un«mnuo‘s; mwug”
Aozsnuoxd Je LOTENLN INOUKM DMK PRIB UEAW ,B1UBWNI0T Pejele., SPJOM WJ. WM
oyl W 8A0qW PEQUISED Sjybu pue siseaiw ‘Auadaxd eyl Leew Auedold (e, spn.u W

‘U8 )
Ut 8AO0% PEquUIsED ‘UORIBLY) SIUBWEADILN B pue ‘Auadox) [ee) ey suesw _Auedold, p’:‘o’am
'A"W
Aqmtmuwmuommmwwaqwemﬁssvﬂmuoe;msomwoq;ummmy;wm
IOILON "W sod 2,005°6 10 1B (B UR Ul Dunnses xopu) oy J0n0 (shuod eBnueied DOV’ ) © O
B |8 0q jeys ewnliasy sug 10 sourieq (edousd pedun e o) pendde 8q ©) B1E) 180 8Y) | WMAR Jed
%0053 & K3uauna Xepws ailf YOpUt UR UOTN POSEQ B8] 150.00Lt OKTELTTA € 1 G0N 841 LO OFR) JHRINE UL
‘Waweede 10 40U AOSSIUGKM By 10} SUOLNIIONS PLE ‘o SUOIPRORLDS ‘o sBuLUEL ‘IO SUONRJPOW
10 suomUNS 'J0 EMeUSs e yuM JuiaBo] LJepuaT of JojuelD) WOy 00000°00T IS 10 Jnewe Ideupd
euBUO ot W ‘9861 9 Aeyy PRIEP juswee.Oe ppRID 10 MOU Alossioxd eUy SLAEW (B1ON, FUOM SU) "SIEN
"sulisse pur L,083000NS 83 ‘0BEAD J0 Uy [BUCHEN AuD-DijN 6U) SUBBUI JSDUET, PJOM 8| “JapieT]
Wobeey my
Lt pepAsd S SINOWE LINS UO (5050t L 1815000} ‘UewLBissy Sy Jopun JOIBID) JO SUONRGNID B0MS 0f

J8pUST AQG PRLINOLY SESUSCXS JO JOWILE) JO $U0HRNA0 BEIROBD O} JPUST) A PEIVEADE J0 PRpUSdxS SNOWE
AU pus ;0N @t Jepun exgeded (sesell pue fediousd B SUBLL SSBUNGEINU|, PIOM 04| SEBUPEIBPIY

_ (pemunuon) 19000, SN W)
Eoted SIN3Y 40 INIWNDISY 1909

T ————ER




[

T

T . MY,
R L TR N WD T A XA

A9

LR

3899t 30 4
v UNOEUarbaba OBY 202 e 1w«

Loan No 70000618 {Continued)

continiuing costs and expenses of maintaining the Propert itTr t repair and condition. and aisoc to all
mﬁenmms ang?vna!er ulilities, and ﬂ-ne premo?u‘;\syon 't)ir%pgndegﬁler insurance effected by Len& on

Compilence with Laws. Lender may do any and all things to execute and comply with the [aws of the State of
lingis and also all other faws, rules, %rders. ordinances and requirements of anpghar govemmen(al agencies
affecting the Property.

Lesss the Property. Lender may rent or iease the whole or any part of the Property for such term or terms
and on such congitions as Lender may deem appropriate.

Agents. tender may en such agent or agents as Lender may deem a iate, etther in
Lender's name of in Grantor's nyame??g?ent and r%%?iage th%eProperty. including the colbctm%d application

of Rents.

Othar Actb nlaender m?y d([) all s;.tch c()!therl l{\ings;hand' acls w‘ijth tnas(;‘)etit é° thte Pmnyhas L:ﬁd?r tfnv;“ deem
ale a ely d e
%&Wmmﬁmﬂgggm exclusively and sqlely in the place and stead of Grantor o have all of the powers

No Requirem.t 1o Act. Lender shall not be required to do any of the for acts or things, and the fact
that Lender shalt Fave pesformed one or more &Q the foregoing gcls or mm‘é‘l"m"‘%n not requi'?gs Lender to do
any other specific a.r or thing.

APPLICATION OF RENY7, Al costs and expenses incurred by Lender in connection with the Property shal be for

Grantor's account and Letwric may pay Such costs and expenses from the Rents, Lender, in its scle discretion,

shad determine the appiicativn <7 any and all Rents received by it; however, any such Renis received by Lender

which are not algphod to such oS and expenses shall be applied to the Indebtedness. AH expendiures made by

Lender inder this Assignment arc ot reimbursed from the Renis shall become a part of the Indebledness

securad by this Assignment, and shzi! be payable on demand, with interest at the Note rate from dale of

expenditure until paid.

FULL PERFORMANCE. It Grantor pays aii of the {ndebledness when due and otherwise performs all the

obfigations imnosed upon Grantor t_mdg? %fzis Assignment, the Note, and the Related Docunentﬂm shai .

execute and deliver to Grantor a suitable satis’aciion of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lense™s. secuiity nlerest in the Rents and the Property. Any

termination fae requited by law shali be paid by Crartor, if permitied by applicable law. 1,

made by Grantor, whether voluntarily or atharwise, ur by auarantor or by any third Pa , Of

thersafier Lender is forced to remit the amount of that payment (a) to Grantor's lrustee in bankrupicy or to any

similar person under any federal or state ban!;uyptc¥ law ‘or law for the reliet of deblors, (D) by reason of any

b » decree or order of any court or administralive bedy having furistiction over Lender or any of Lender's

xoperty, or (c) br feason of any settlement os compromise of any claim made %Lender with anr claimant
Emm without [imitation Grantor), the Indebtedness shall be criisidered unpaid for the purpose of enforcement
of this nment and this Assignment shall continue to be effectivz ar shall be reinstated, as the case may be,

any cancellation of this Assignment or of any note o. <ther instrument or agreement evidenc
and the Properly will contir:%"a to secure thayamour.’. repais or recovered 1o the same extent .'I'?c

the A
mtmoimﬂmhad&en iginally received by Lender, and Grantor ¢nall nd by any judgment, decree,
order, seitlement or comprmnprsgggalagwrgefo It‘;re lngeb!egr?gss or g ihi!: Asa';gn] rggn?.ou by any O

EXPENINTURES BY LENDER. If Grantor fails to complg with any provision ot this Assionment, or if any action 0r
Bfé!‘oouu 8 commenced that would materially affect Lenders intefests in tie “r , Lender on Grantor's
alf may, but shall not be rpcluued to, 1ake any action that Lender deems appiogriats, Any amount that Lander
oy, in s0 doing will bear inferest al the rata provided for in the Note from the date incurred or paid by Lender
to the date of r ! by Grarlor, All such expenses, at Lender's option, will (a) 0e ., able on demand, (lb
be addad to tha balance of the Note and be apportioned among and be payable with any 'ins: m'ymnms 0
become due during aither (i) the tarm of any appiicable insurance policy of_ (i) the remainy o M of the Note, of
(c) be treated as a balioon payment which will be due and payable at the Nole's maturity. I*is Assignment also
vl sacure payment of these amounts. The ﬂgts providad for in this paragraph shall ba in addion to an{othef
ms of any remedies to which Lender may be entitied on account of the defaull. Any such s’ by Lender
pal not ba construed as curing the defaulf so as to bar Lender from any remedy thal it otherwisa would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default’)
under this Assignment:

Detault on indebledness. Failure of Grantor ta make any payment when due on the Indebledness.

Failura of Grantor to °°‘"{?,’£ F‘;gtlgt ﬁ‘{)&mﬂr term, obligation, covenant or condition

Complisnce Default.
contaned in this Assignment, the Note or in any of urnenis.

Fales Stalements. Any warranty, reprasentation or statement mada or fumished to Lender by or on behalf of
Grantor under this Assignment, the Nois or the Related Documents is faise or misieading in any malerial
respuct, either now of at the time made or furnished.

Defective Colisteralization. This Assignment ar any of the Related Documents teases to be in ful force and
effact (including failire of any collateral’documents to create a valid and perfected security interest or ken) at
any time and for any reason.

Other Defaults. Failure of Grantor fo comply with any term, obligation, covenant, or condition contained in
other agreement between Grantor and Lengleyr. y # f any

insolvency. The dissolution or tarmination of the Trust, the insolvency of Grantor, the intment of a
receiver for any part of Grantor's property, any assignment for the bene*t of creditors, any of credior
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Loan No 70000818 (Continued)

saveral, and all references to Grantor shall mean each and every Grantor, This means that each of the
persons signing below is responsible for el obligations in this Assignment.

No Modiication. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
oﬂm secust eement which has priority over this Assignment by which that agreement is moddied,

en(gd of renewed withoul the prior written consent of Lender. Grantor shall neither requos! nof
aecopl any future advances under any such security agreement without the prior written consent of L

% tf a court of competent jurisdiction finds any provision of this Assi ment fo be rnvahd or
as to any person or circumstance, such finding shall not render thatl provision invalid or
menlomaabie as fo any other persons or circumstances. If feasible, any such oﬂendmg rovision shali be
desmed 1o be modified to be within IEB limits of enforceability ar vahcmy however, if the vision
cannot be so modified, |t sha,l be stricken and all other provisions of this Assignment in all ot respects shall
remain va'id and enforceable.
Successors and mmt to the limitations stated in this Assignment on transfer of Grantor’s
interest, this Af:'qnman shall be binding upon and inure to the benefit o the 05, their successors and
aas&m. It e sh ? the Property bécomes vested in a person other ran tor. Lender, without notice
rant with Grantor’s successors with reference to this Asslgnment and the indeitedness by

or, may -
g fotﬁoat:s;c(: ';'r axtension without releasing Grantor from the obligations of this Assignment or Kabity
¥

m h of the Essenc.._Time is of the essence in the performance of this Assignment.

of Homestead Zxz.aption. Grantor herety releases and waives all rights and benefils of the
humsmad exemmron laws ot Ma State of inois as to all Indebledness secured by this Assignment.
. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

Walver er Redemptio”
CONTAINED [N THIS Assignment. CSANTOR HEREBY WAIVES ANY AND ALL HIGHTS OF REDEMPTION
FROM SALE UN DER ANY ORDET OP JUDGMENT OF FO FIE ON GRANTO AND

ON BEHALF OF EACH AND EVEA RSON, EXCEPT MENT ED OHS OF _GRANT
ACQUIRING ANY INTEREST IN OR TbT' "-' TO THE PHOPEHTV SUBSEOUENT TO THE DATE OF THIS

'lm and Consants. Lender shall not 5o <«emed to have waived ang f h!s under this Assignment (or
mdat the Related Documents) unless such wan er is in writing and signed engder, No dela omnsnon _
gan ot l.ender in exercising any nal;’ 5 an rale a5 a waiver of such fight or any fight. A
wamr any party of a provision of e hall not constitute a waiver of or prejuace the
i$6 to demand strict comewance wnh thal pravision of any otfier provision. No priof waivet
Londm nor of course of dealing be der and Grzntor, shall constifule a waiver of any of
fights of any of Grantor's obllgations as 1o any future transeciions. Whenever consent by Lender is roquirod
in this Assignment, the granting of such conSent by Lender 1 any instance shall not constitute continuing
consent to subsaquani instances whera such consent is required

GHANFOB’S LIABIITY This Assignment is executed by Grantor, not parsanally bui as Trustee as provided above
in the exercise of the power and the autnority conferred upon and vested in it as such Trustee (and Grantor

cby warrants that n possesses full power and authorty to execute *% ;.% instrument), and it is expressly

? that nothing in this Assignment or in the Note shall b znpstrued as creating any
of antor personally to pa(y the Note or any interest that jna. accrue thereon, or an*nothef

I under this Assignment, of fo perform any ccvenant either expréss or implied conta this
Assmm. all such liability, if any, being expressly waived by Lendet and by ewiy person now of heraaﬂaf
claimming any sight or security undef this Assignment, and that so far as Grantor and nis #.<tessors parsonally
concerned, the legal holder or holders of tha Note and the owner of owners of any lnd(btev)nass shan look. solety
fo the Pmpmty for the payment of the Note and Indebtedness, by the enforcement oi ips Lan created by this
Ass%nent in the manner provided in the Note and herein or by action {0 enforce the perscnal liabilty of any
guarantor.
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