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FHA Case No.

Siate of Ntinois MORTGAGE 131-9157505 731

THIS MORTGAGE (*Security Instrumem ) is givenon APRIL 24, 1998 .
The Mortgagor is ADRIAN R, BRLL, A SIPILE PERSOM \\

LU

{"Borrower™). This Security Instrument is given to  NORWEST NORTGAGE, ZWC.

L4

which is organized and existing under the laws of THE STATE OF CALIFORNIA Land
whose address is 2.0. 50X 5137, DES MOINKS, IA 503065137
{"Lender™). Borrower owes Lendes woz jwincipal sum of
ONE ETMDRED TWENTY RIGHT THOUSAMD NINE NUMDRED YORTY FOUR AND 00/100
Dollars (U.S. $*9+128,94..0" ).
This debt is evidenced by Borrower's note daed the same dale as this Security Instrument {"Not2"), which
provides for monthly payments, with the full debe, if not paid earlier, due and payable onMAY 01, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this putpose, Borrowey
does hereby mongage, grant and convey to the Lender the following described property localed in
coox . . County, llinois;
SEE ATTACHNED LEGAL DESTRIFTION

+S5R ADJUSTAPLE RAIX RIDXR
TAX STATEMPLYS SNOULD AR SRNT TO: NORNEST MORTGAGE INC., P.O0. BOX 5137, DES
MOINRS, IA 573065137

Parcel ID #: 24-29-100-040-1029
which has the address of 3174 ZORTH LINCOLN, CHICAGO .} 20{ fSaeer, Ciy,
llinois 60657 {Zip Code) (*Propenty Address™);

TOGETHER WITH all the inwrosanents now o hereafier erected on the propenty, and all casements,
appurtenances and fittures now or bereaftes 2 part of the property. All replacemmcnts and additions shall also be
covered by this Security Tostrument, Al of L' foregoing is referred to in this Security Instrument 25 the “Property.*

BORROWER COVENANTS that Borrower 1 fawfully seized of the estate hereby conveyed and has Uy right (o
montgage, grant and convey the Propenty and that the ioperty is urencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie 1w the Poperty against all claims and demnands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzats for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unifosmn securizy suetzument covering real property.

Borrower and Eender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Princigal, Intecest and Late Charge. Borrower shall piy #hen due the principal of, and
interest on, the debt evidenced by the Note and Iate charges due under the Note.

2. Monthly Paywent of Taxes, Inswrsace snd Other Charges. Borrower shall include in cach tnonthly
payment, together with the principal and interest as set forth in the Note and any late charges, 2 o for {a) taxes and
special asseysments fevied of to be kevied against the Propenty, (b) leasehold payments ov gravd rents on the
Property. and (¢) premiums for insurance required under paragraph 4. o any year in which the Lrider must pay a
mortgage insurance pretaium to the Secretary of Housing and Urban Development (“Secretary®), o« ‘a anty year in
which such premium would have been required if Lender still held the Security Instrument, each montliy payment
shall afso include either: (i) 2 sum for the annual morigage insurance premium to be paid by Lender (o the Secretary,
or (i) a monthly charge instead of a mortgage insutance premium if this Security Instrument is held by the Secretary,
in a remonable amount to be determined by the Secretary. Except for the monthly charge by the Sectetary, these
items age calied “Escrow Hems” and the sums paid to Lender ace called *Escrow Funds.®

Lender may, & any time, collect and hold amounts for Escrow ltems in an aggregate amount not (0 exgaed the
tmanimum amount that may be required for Borrower’s escrow account under the Real Estate Settiemem

Act of 1973, 12 US.C. Section 2601 er seg. and implementing regulations, 24 CFR Part 3500, a be
amended from time 1o time ("RESPA®), except that the cushion of reserve permitied by RESPA for icipated
dishursements or disbutsements before the Borrower’s payments are available in the account may not on

amounts due for the mottgage insurance premium.

”} 19809} Pap20iB —_—
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i f the amounts beld by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall acpourt to Botrower for the excess funds 25 tequired by RESPA. 1f the amounts of funds held by Lender at any
tire are oot spfficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to

% make up the shortage as permitted by RESPA.
i The Escrow Funds are pledged a5 additiona) security for all sums secured by this Security Instrument, If
. Bosrower tenders to Lender the full payment of all such sums, Borrower™s account shall be eredited with the balance

remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated tp pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (), (b), and (c).

3. Application of Paymends, All payments under paragraphs I and 2 shall be applied by Lender as follows:

First, to th< nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mosigage insurance premium;

Scoond, 10 any taies, special assessments, keasehold payments or ground rents, and fire, flood and other hazard
insurance preminms, 2 reuired;

Third, to interest du: urder the Note;

Fourth, to amortization of w principal of the Note; and

Fifih, to Iae charges due w2t the Note.

4. Fiee, Flood snd Other Haz v Frsurance. Borrower shall insure 2l improvements on the Property, whether
now in existence or subsequently erecie’s, apainst any hazards, casualties, and contingencies, including fire, for which ,
Lender requires inmsurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insitre 2il improvenents on the Property, whether now in existence or subsequently
crecied, against loss by floods to the extent requirer' by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwals shall be held by Lender and shall include loss payable
’ clauses in favor of, and in a form acceptable to, Lender.

In the event of toss, Borrower shall give Lender imnicdiaic notice by mail. Lender may make proof of loss if not
) made promptly by Borrower. Each insurance company conceiivd is hereby anthorized and direcied to make paymemt
| for such loss directly to Lender, instead of to Borrower and (o cander jointly. All or any pant of the insurance
proceeds may be applied by Lender, a its option, either (a) to the triv:tion of the indebtedness under the Note and
‘ this Security Instrument, first to any delinquent amounts applied in 2 order in paragraph 3, and then to prepayment
| of principal, or (b) to the restotation or repair of the damaged Property. Ary application of the proceeds to the
i principal shall not extend or postpone the due date of the monthly payments wiih ate referred (o in paragraph 2, or
| change the amount of such payments. Any excess insurance procecds over an ansav:2 raquired to pay all outstanding
| indebtedness under the Note and this Security Instrument shall be paid 10 the entity kguiy entithed thereto.
' In the event of foreclosure of this Security Instrument or other transfer of titte to the Property that extinguishes
the indebtedness, all right, titie and imerest of Borrower in and to insurance policies in fowve shall pass to the
purchaser.
‘ S. Oceopancy, Presesvation, Maintensace and Protection of the Property; Borrewer’s Loza Application;
| Lesacholds. Borrower shall occupy, establish, and use the Propenty as Bomrower's principal resideace within sinty
\ days afier the execution of this Security Instrument (o5 within sixty days of a [ater sale os transfer of the Property)
| and shall continue to occupy the Property as Botrower’s principal residence for o feast one year after the date of

occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Botrower shall notify Lender of acy extenusting

| circumstances. Borrower shall not commit waste or destroy, damage of substantially change the Property os allow the
| Propenty (o detetiotate, reasonabie wear and tear excepted. Lender may inspect the Property if the Property is vacant
[ or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant

q«nr ) Pae30r8 it
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abandoned Propenty. Borrower shall also be in default if Borrower. during the loan application process, gave
materially false or inaccurate information or starements to Lender (or failed to provide Lender with any material
information) in connection with the Toan cvidenced by the Note, including, bus not limited to, representations
concerning Bosrowes's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. (f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

¢. Comdemnation. The proceeds of any awasd or ¢laim for damages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby atsigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Secusity Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and 1hent to prepaymem of principal. Any application of the proceeds to the principal shall not extend or
postpone the dvic dr1e of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Ay exzcis proceeds over an amount required to pay all outstanding indebtedness under the Note and (his
Security Instrument <tol{ be paid to the entity legally entitled thereto.

7. Charges to Lwower and Protection of Lender’s Rights i the Property. Borrower shall pay all
governzemal of tunicipa clwsees, fines and impositions that are not inclnded in paragraph 2. Borrawer shall pay
these obligations on time direct’y 10 the entity which is owed the payment. If failure to pay would adversely affect
Lender's imterest in the Propsr.y, vpop Lender’s request Borrowes shail prompily fumnish to Lender receipts
evidencing these payments.

1t Borrower fails to make these payments o the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security [nstrument, or there is a lega) proceeding that may significantly
affect Lender’s rights in tke Property (such as a proceeding in bankruptcy, for condemmnation of to enforce laws of
regulations), then Lender may do and pay whater ér is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, h2.id insurance and other iterns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragap shall become an additional debt of Borrower and be
secured by this Secusity Enstrument, These amotints shall beat ineerest from the date of dishursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable

Botrower shall prompily discharge any lien which has pricsiv over this Security $nstrumens unless Borrower:
(a) agrees in writing 10 the payment of the ebligation secured by i fien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of Jkc tien in, Jegal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or {c) 7ecutes from the holder of the lien an
agreement satisfactory to Lender subordinating the tien to this Security [nsiruxenr. If Lender determines that any part
of the Property is subject (0 2 lien which may attain priofity over this Security Ins rivaent, Lender may give Borrower
anofice identifying the lien. Borrower shall satisfy the lien or take one or more of toc «ctions set forth above within
10 days of the giving of notice.

9. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deid.

(s) Defanlt, Lendes may, except as limited by regulations issued by the Secretaty, in wr ose of paymens
defaults, require immediate payment in full of all sums secured by this Security Instrument if’
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secinity tastrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained
in this Security Instrument.
(®) Sale Without Credit Appreval. Lender shall, if permitted by applicable law (including Section 341(dy
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-}d)) and with the prios
approval of the Secretary, require immediate payment in full of all sums secured by this Security
if:

Ml 4608} prsr® .
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is soid

of otherwise transferred (other than by devise or descent), and

Gii) The Propesty.is not cecupied by the purchaser or grantee as his or her principal residence, of the

purchaser of grantes does so occupy the Property but his or her credit has not been approved in

accordance with the requirernents of the Secretary.
(¢) No Wadver. If circumstances occur that would permit Lender to require immediate payment in full, bu
Lendler does not requise such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limis
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Insirument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mort; e Not Insured. Borrower agrees that if this Security Enstrument and the Note are not determined
to be cligitde for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, ai its ryrion, require immediate payment in full of all sums szcured by this Security Instrumens. A
written statetirs of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to msurc ihis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitsts-ding the foregoing, this oplion may not be exercised by Lender when the
unavailability of insuruwe is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatesmsent. Borrower L 7 right to be reinstated if Lender has required immediate payment in full .
becaise of Borrower’s failure to pay a0 arount due under the Note or this Security Instrument. This right applics
even after foteclosure proceedings are institutes. To reinstate the Sccurity Instrument, Borrower shall tender in a
hemp su all amounts required to being Borrox<s’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclpsusc rats and reasonable and customary attomneys’ fees and expenses
properiy associated with the foreclosure proceeding. Upon ceinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect & if wender had not required immediate payment in full,
However, Lender is not required to permis reinstatemen( 3:. (i) Lender has accepted reinstatement after the
commencement of foreclosute proceedings within two years imardistely preceding the commencement of a curremt
foreclosure proceeding, (i) reinstatement will preclude foreclosurz =4 diffesent grounds in the future, o (i)
reinstaement will adversely affect the priority of the Lien cremed by this ‘serurity Insirument.

11. Berrewer Not Relensed; Forbearsuce By Lender Nod 8 waive:, Srtetision of the sime of payment or
modification of amortization of the sums secured by this Security Instrumeix gr7ited by Lender to any Successor in
interest of Borrower shall not opetate to reiease the liability of the ofiginal dormmer or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any success0r i interest or refuse 1o exiend
time for payment or otherwise modify amottization of the sums secured by this Securi'y Ir<trumeni by reason of any
demand made by the original Borrower or Botrowet's successors in interest. Any forbearane by Lender in exercising
any right of remedy shall not be a waiver of or preciude the exercise of ay fight of remedy.

12. Seccessors and Assigns Bound; Joint snd Several Lishilily; Co-Signers. The covenzas and agreements
of this Security Enstrument shall bind and benefit the successors and assigns of Lendey and Borrowr,. subject to the
provisions of paragraph 9(b). Botrowes’s covenants and agreements shall be joint and several. Any Sriiower who
co-sigms this Security Enstrument but does not exscute the Note: (a) is co-signing this Security Insirucent only to
mortgage, graot and convey that Borrower's inferest in the Property under the terms of this Security Insirument; (b)
is not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrowes may agree to extend, modify, focbear or make any accommodations with segard to the terms of this
Security Instrument of the Note without that Bosrower's consent.

Ml (9508 rson »
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13, Netices. Any notice to Bosrower provided for in this Security Instrument shall be given by delivering it or

t
"-i by mailing it by firse class mail unless applicable law requires use of another mcthod. The notice shall be directed to
Y the Property Addtess of any other address Borrower designates by notice to Lender. Any nofice to Lender shall be
. given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.

: Any notice provided for in this Security Instrument shall be deemed 1o have been given (o Bortower or Lender when
i’ ? given as provided in this paragraph.

3

14. Geversing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable faw, such conflict shal) not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

I5. Borrorcx’s Copy. Botrower shal) be given one conformed copy of the Note and of this Security
Instrument,

16. Harerduw. Svlstances. Borrower shall not cause or permit the presence, use, disposal, storage, os release
of any Hazardous Suis’an>es on or in the Property. Bosrower shall not do, nor allow anyone else tp do, anything
affecting the Property that = 1n violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, wse, or stotage «a the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriste (0 o r.al residential uses and to taintenance of the Property.

Borrower shall proroptly give Erialer written ntice of any investigation, claim, demand, tawsuit or other action
by any governmental or regulatory agcry of private pasty involving the Property and any Hazatdous Substance or
Environmental Law of which Borrower has actunt knowledge. 1f Borrowes leams, of is notified by any governmental
or regulaory anbority, that any removal or SihLi temediation of any Hazardous Substances affecting the Propenty is
necessaty, Borrower shall promptly take all necess 7y remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Sv'atances” ate those substances defined as toxic of hazardous
substances by Environmental Law and the following suistances: pasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and berbicides, volat.le solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Envicenmental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safst; ~e envisonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covena, > agree as follows:

17, Assignaent of Rents, Borrower unconditionally assigns and trans’irs 10 Lender all the rents and revenues
of the Property. Borrower anthorizes Lender of Lendes’s agents to collect (e resits and revenues and hereby directs
exch terunt of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's potice (o
Botrowes of Borrower’s breach of any covenant of agreement in the Security Instrumy:a. Borrower shal) collect and
receive all rents and revenues of the Property as wrustee for the benefit of Eender and ‘dorrower, This assignment of
rents constitutes an absoiute assignment and not an assignment for addiriona) security only.

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be he d by Borrower as
trustee for benefit of Lender only, (0 be applied to the sums secured by the Security Instrument; £5) Zeader shall be
entitfed to collect and receive all of the rents of the Property; and (c) cach tenant of the Property skl pay all rents
due and unpaid to Lender or Lendet’s agent on Lender's written demand (o the (enant.

Borrower has not execuled anty prior assignment of the retts and has not and will not perform any act ithat would
prevent Lender from exercising its rights under this paragraph 17.

Lendet shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do 0 & any time there is 2 breach.
Any spplication of rents shall not cure or waive any default or invalidae any other tight or remedy of Lender, This
asignment of rents of the Propenty shall terminate when the dets secured by the Security Instrument is paid in

qm.’ (%00 PopliolB litigty:
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incucred in purssing the remedies provided in this paragraph 18, jucinding, but wot lmited 10, ressenable
atterneys’ fees aud cosis of title evidence.

n&m*sumhmwmmsmummummum
Memmdbf‘mmzth&udtymykwhﬁemhﬂm«'d*
provided n the Single Family Mortgege Foreclosure Act of 199 ("Act”) (12 U.S.C. 3751 e1 5eq.) by requesting
8 forecioure commissiaciey desiguaied under the Act to commence foreclosure and (o 3eil the Property as
provided in the Act. ivothing fm the preceding sentence shall deprive the Secreiary of any rights atherwise
availahle to 8 Lender xader this Parsgraph 18 or spplicable taw.

19. Relesse. Vpon payment of all sums secured by this Security Instrument, Lender shall telease this Security
Instrument witlous charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of B> stead. Borrower waives all right of bomestead exemption in the Property.

21, Riders to this Secwrt« Favrmment. If one or more riders are executed by Botrower and recotded together
with this Secutity nstrument, tie covenants of each such rider shall be incosporated into and shall amend and
supplement the covenants and agreemenis O this Security Instrument as if the rider(s) were a pant of this Secusity

. [Check applicable bon(es)).
Condominium Rider .| firowing Equity Rider [xT Other [specify)
Planned Unit Development Rider L. Cr~duated Payment Rider ARN RIDER

Mhmn (TS T
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v BY SKGNING BELOW., Borrower accepts and agrees (o the t¢ iped in this Sccpty fngfument and in
¥ any ridcr(s) executed by Borrower and recorded with it '
‘; Wimesm: .
5 __(Seal)
L Borrowes
(Sead)
-Bortower
(Seal) (Scal)
-Bottower -Batroweg
Pl (Seal) (Sead)
Borrower -Borrower
—{Sea) (Sealy
Ja0VTOWEE -Borrowes
STATE OF ILLINOIS, g 0[‘ County s:
i, .&2& U Iy » & Notary Public in amd for said county and state do hereby centify
that R. BELL, A 9INGLE PERSOMN

» personally knowns to me to be 107 saae person(s) whose name(s)
subscribed to the foregoing insintment, appeared before me this day in person, and ackuo vledeed that NE
signed and delivered (he said instrument as NIS free and volumacy act, for the uxs and therein
set forth,
Given under my hand and official sea), this 24TH

My Commission Expires:

@R Mercseon e sors
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b ADJUSTABLE RATE RIDER

FHA Cyse No.
131-5157585% 731

‘I'HISADJUSI'ABLE RATE RIDER is made this 24TR day of APRIL
1998 and is incotporated into and shall be deemed to amend and supplement the Monglge.
Deed of ‘I‘msl oy Security Deed ("Security Instrumert”) of the same date given by the undersigned
("Botrowes”™) to ».uie Botrower’s Note ("Note") to MORWEST NORTGAGE, INC.

{the "Lender”) of the samse 312 and covering the Propenty described in the Security [nstrument and located
al: 3151 WORTE LINCOLN, CMICAGO, IL 60657

[Property Address)
THE NOTE CONTAINS PRAC//50NS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MC#-3LY PAYMENT. THE NOTE LWNTS THE
AMOUNT THE BORROWER'S INTUREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THL BOAROWER MUST PAY.

ADDITHONAL COVENANTS. In addition to the covesants and agreements made in the Security
Imtrument, Botrower and Lender further covenant and agree as ioliows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Duie

The interest rate may change on the first day of JULY , 1999 , andon
that day of each succeeding year. “Change Date” means each date on whicli ib2 interest rate could change.

(B) Fhe fndex

Beginning with the first Change Date, the interest sate will be based on an index. “Index”™ means the
weekly average yield on United States Treasury Securities adjusted to @ constant niutite of ohe yeas, as
made available by the Federal Reserve Board. “Current Index” means the most ricew Index figure
available 30 days before the Change Date. If the Index (2s defined above) is no fonger av-ul>'4e, Lendes
will use 2 2 pew Index anty i by the Secretary. As used i this Rider, “Secreivy Zsans the
Secretary of Housing and Urban Dew or his or her designee.” Lender will give Borroze: nitice

of the new Index.

FHA Madtintade ARM Rider - 1495
$I1U (9705)

Page t0t3 fritiaa:
VMP NORTGAGE FORMS - (80052
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(C) Caiculiation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rare by adding a margin of
THO AND SEVER-RIGHNTHNS percentage point(s).
( 2.875 %) 10 the Curtent Index and rounding the sum (o the nearest one-cighth of ene
percentage point (0.125%). Subject 10 the limits stated in paragraph (D) of this Rider, this rounded
amount wil® 0% the new interest rate until the next Change Date.

(D) Cinys om Interest Rale Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) en
any single Chabge ©ifc. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initiat 2 est rate, as stated in Paragraph 2 of the Note.

(E) Calculntion o £7; went Change

If the interest rate ciaripss on a Change Date, Lender will calculate the amount of monthly payment
of principal and interest which would be necessary 10 repay the unpaid principal balance in ful) af the
Maturity Date 21 the new interess rae through substantially equal payments. fn making such calculation,
Lender will use the unpaid principal falaice which would be owed on the Change Dle if there had been
ro default in payment on the Note, recicnd by the amount of any prepayments to principal. The result of
this cafculation will be the amount of the ¢ monthly payment of principal and interess.

(F) Natice of Chouges

l.ender will give notice to Borrower of any chaze in the interest rate and monthly payment amount.
The notice must be given at least 25 days before 1& new monthly payment amount is due, and toust set
forth (i) the date of the notice, (ii) the Change Date, (iil} ' old interest rate, (iv) the new interest pate, (v)
the new monthly payment amount, (vi) the Current Index oo 1% date it was published, (vii) the method of
calculating the change in mombly payment amount, and (viii) a%y Jther information which may be required
by law from time to time.

(G) Effective Dute of Changes

A new ingerest rate calculsied in accordance with paragraphs (C) = (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new wonthly amount beginning on
the first payment date which occurs at feast 25 days afier Lender has given Bosrewer the notice of changes
required by paragraph (F) of this Rider. Bosrowes shall have no obligation 1o pav. any increase in the
monthly payment amount calculated in accordance with paragraph (E) of this Rider Tor any payment date
occurring less than 25 days after Lender has given the sequired notice. If the monthl parmens amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender faifed 10 3ive Litmely notice
of the decrease and Borrower made any monthly payment amounts exceeding the paymett z:onont which
should have berty stated in a timely notice, then Borrower has the option to cither (i) demand the rcoun to
Borrower of any excess payment, with interest thereon at the Note rale (2 rate equal R rale
which should have been stated in a timely notice), or (ii) request that any excess paymeniwith jiterest
thereon 2t the Note rate, be applied as payment of principal. Lender’s obligation to ret
piyment with inferest on demand is not assignable even if the Note is otherwise assi
demand for return is made.

@ 5210 (9705) Page 2013
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4 BY SIGNING BELOW., Bomower accepts and agrees (o ned in this
Adjustable Rae Rider.
(Sea)) Seal)
-Borrowee ADRIAN K. -Bormwer
= {Seal) (Scal)
-Borruwet -Botrowet
fr (5e2) (Seal)
-Borrawer -Borrower
LA (Seal) (Sead)
Borrowes -Borrower

@ sa1u 705) Page3ot 3
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> .
CONDOMINIUM RIDER
FHA Case No.
131-9157585 711
THIS CONDOMINIUM RIDER is made this 24TH day of APRIL .
1998 . 2.4 is incotporaled into and shall be deermed 0 amend and supplement the Mostgage,

Deed of Trust ci Sorurity Deed ("Secwrity Instrument™) of the same date given by the undersigned
("Borrower®) to secuve Terrowes’s Note ("Note™) toNORWEST MORTGAGE, 1MC.

(" Lender”) of the same date an covesing the Property described in the Security Tnstrument and located af:
3151 WORTH LIMCOLN, CEICALC- 1L 60657

(Proprrty Address)
The Property includes a unit in, fogether wiiiiant undivided interest in the common elements of, a
condominium project known as: LINCOLN LO¥IS

{Nlﬂt of Condomimua. P&Df.‘:l]
("Condominium Project®). If the owners association or other riiity which acts for the Condominium
Project ("Owners Associxion”) holds title to propenty for (b benefit or use of its members or
shareholders, the Property also includes Borrowet's inferest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covensnts and agre:ments made in the Security
Instrument, Bosrower and Lender further covenant and agree as follows:
A. So long as the Owners Association maintains, with a generally accepted insurance cassies, a
“master” o5 “blanket” policy insuring all property subject to the coneninium documents,

including all improv now existing ot hereafter erected on the Property, :ad such policy is
satisfactory (0 Lender s brovides insurance coverage in the amounts, for ik2 rotinds, and
against the hazards Lebder requires, including fire and other hazards included withip the term
“extended coverage, “farg! foss by flood, to the exient required by the Secretary, then: (i» Lender
waives the provisiorf iy Paragraph 2 of this Security Instrument for the monthly payoraw o
Lender of one-twel the, yearly premium instaliments for hazard insurance on the

Mukistate Cotdosnlniom Rider - i

-S4 (9705)
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and (i) Botrowes’s obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is satisfied to the extent that the required coverage is
provided by the Owners Association policy. Botrower shall give Lender prompt notice of any

lapse in

required hazard insurance coverage and of any loss occurring from a hazard, In the

event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the condominium unit or to the common elements, any proceeds
siayable to Borrower ate hereby assigned and shall be paid to Lender for application to the sums
secuzed by this Security Instrument, with any excess paid to the entity Iegally entitled thereto.

B. Botrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creatiny < governing the Condominium Project.
kf Bosrowe; Joes not pay condominium dues and assessments when due, then Lender may pay

them. Any 202018 disbursed by Lender under this Paragraph € shall become
Botrower secur-d by the Security Instriument, Unless Borrower and Lender
of payment, thes: amounts shall bear interest from the date of dishurse
shall be payable, witk iterest, upon notice from Lender

BY SIGNING BELOW, Borrovier accepts and agrees contained in this
(Seal)y (Seal)

Bomowes A Borroaer

{Seal) —L {Seal)

Bommower -Borrower

(Seal) A ¢Seal)

Borrowes Bormower

(Seal) — (Seal)

Hotrower -Borrower

@y seeu (3705) Page 2 01 2
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007722164 HA

STREET ADDRESS: 3151 NORTH LINCOLN AVENUE #2308
CITY: CHICAGO COUNTY: CoOK
TAX NUMBER: 14-29-100-040-1029

LEGAL DESCRIPTION:
PARCEL 1:

ONIT 308 IN TANCDOLR LOFTS CONDOMINIUM, AS DELIMEATED ON THE SURVEY OF LOTS 3
THROUGH 13, BOT: INCIUSIVE, IN JOHN P. ALTGELD’S SUBDIVISION OP BLOCKS 1,2,3,4
AMD 7 RMD THE NWOI¥{ 2 /2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF TP ZZNTER LINE OF LINCOLN AVENUE, OF THE NORTHWEST 1/4 OF
SECTION 29, TOWKSHIP 20U IIORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY 0S5 ATTACHEL AS FMHIBIT *A* TO THE DECLARATION OF CORDOMINIUM
OWNERSHIP RECORDED SEPTEMBER 2,1996 AS POCUMENRT 96672710, IN THE COMON ELEMENIS
RAPPURTENANT TO SAID UNIT, AS SET JORTH IN SAID DECLARATICN

PRRCEL 2:

EXCLUSIVE RIGHT TO THE H3E OF PARKING SUACE 31, A LIMITED COMMON EBLEMERT, AS SET
FORTH IN THE DECLARATION OF CONDOMINIUM AfORESAID.

LEGAED
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