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This Mortgage prepared by:  LAS:iLE BANK, FSB-CONSUMER . . {
4747 ¥, IRVING PARK ROAD R ,‘2{_8_, 6.
CHICAZO, 1L 60641
MORTGAGE
THIS MORTGAGE IS DATED MAY 5, 1998, bitw.es JESUS GAMBOA , MARRIED TO MARIA E GAMBOA,
whose address is 3820 W 116TH PL, CHICAGO, IL €623 (referred to below as ™ *): and LaSalle Bank,

FSB. whose address is 4747 W. Irving Park Road, Chicago, IL. 60641 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior s ortgages, warrants, and conveys 1o Leader all
of Grantor's right, titie, and interest in and to the following descrived r2al property, together with all existing or
subsequently erected or affixed buildings, improvements and fixwres, ‘Ml casements. rights of way, and
appurtenances. all water, water rights, watercourses and ditch rights (incliding stock in utilities with ditch or
irrigation rights); and all other rights. rovalties. and profits relating to the real propety, including without Hmitation
all mumncrals, o, gas. geothermal and similar matters, located in COOK Cousty. State of Illincis (the "Real
Property”):

LOT 32 IN PULASKI SUBDIVISION OF THE WEST 1/2 OF NORTHEAS: i/: OF NORTHWEST 1/4 OF

SECTION 25. TOWNSHIP 39 NORTH. RANGE 13, EAST OF THE THIRD rRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly knows as 2215 § ALBANY, CHICAGO, IL ¥ :3. The Real
Property tax identification number is 16-25-102-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propeny col
all Rents from the Property. In addition, Grantor grants w Lender a Uniform Comumercial Code security interest in
the Personal Property and Reats.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower™ means each and every person or entity signing the Note. including without
limitation JESUS GAMBOA and MARIA E GAMBOA .

Existing Indebtedness, The words “Existing [ndebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word “Grantor” means any and all persons and enfities executing this Mongage, including
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without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Gramtor
who signs this Mortgage. but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor’s mterest in the Real Property and 10 grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word “Guatantor” means and includes without limitation each and ail of the guarantors, ‘
sureties. and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements™ means and includes without limitation all existing and future
improvements, buildings. structures, mobile homes affixed on the Real Property. facilities. additions,
replacements and other construction on the Real Property.

Indebtedness. Th: word “Indebtedness” means all principal and interest payable under the Note and any
amounts expendra.or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

10 enforce obligations of Grantor under this Mortgage. together with interest on such amounts as provided in
this Mortgage At ‘ne time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanc.d ‘o protect the security of the Mortgage, exceed the note amount of $13,000.00,
Lender. The word “Lendor®‘incans LaSalle Bank. FSB. its sucvessors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ mizas this Mongage between Grantor and Lender. and includes without
limitanion all assignments and security ix(e.=st provisions relating to the Personal Property and Rents.

Note. The word “Note” means the promi‘sory note or credit agrecment dated May 5. 1998, in the original
principul amount of $13,000.00 from Borrow:r w0 Lender. together with all remcwals of, extensions of,
madifications of. refinancings of. consolidations of ' 2d substitutions for the promissory note or agreement.

The interest rate on the Note is 9.250%.  The Note is payable in 120 monthly pavments of $167.11. The
maturity date of this Mortgage is May 18, 2008.

Personal Property. The words "Personal Property” w<an-all equipment. fixwures. and other articlies of
grsunal property now or hereafter owned by Grantor, and new oﬂmeafter attached or affixed to the Real
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operty: together with all accessions. parts, and additions to, ali mplacements of, and all substitutions for, any
of such ;f)ropcn;r: and together with all proceeds (including witaour limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Prope.ty.
Property. The word "Property ™ means collectively the Real Property 2w the Personal Property.
Real Property. The words "Real Property” mean the property. interests and rights described above in the
“Grant of Morigage™ section.
Related Documents. The words "Related Documents™ mean and include withur:. limitation all promissory
notes. credit agreements. loan agreements, environmental agreements. guaranties. serurity .
morigages, d of trust, and all other instruments, agreements and documents, whether now or hereafter
existing. executed in connection with the Indetxedness.
Rents. The word "Rents” means all present and future rents. revenues, income, issues, roya'cies, profits, and
other benefits derved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTE#EST IN THE RENTS
AND PERSONAL PROPERTY. 1S GIVEN TO SECURE (I) PAYMENT OF THE INDEBIEFNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AN> THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor waives all rights or defenscs arising by reason of any “ome action™ or
“anti-deficiency” law. or any other law which may prevent Lender from bringing any action Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency. before or after
Lsﬁnder’s commencement or completion of any foreclosure action. either judicially or by exercise of a power of
€.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:  (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender: (b) Grantor has the full power, right, and autbority to enter
into this Mongage and to hypothecate the Property. {c) the provisions of this Mortgage do not conflict with, or
result in 2 default under any agreement or other instrument binding upen Grantor and do not result in 2 violation of
any law, regulation, court decree or order applicable to Grantor: (d) Grantor has established adequate means of
ohmm from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender
lé.;n)s e no represeniation to Grantor about Borrower (including without limitation the creditworthiness of
rrower).
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morngage. Borrower shall pay to Lender
all Indebtedness secured by this Monﬁgc as it becomes due. and Borrower and Grantor shail strictly perform all
their respective obligations under this Morngage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Unul in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Granter shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous wasie,” “hazardous substance,” “disposal.” “release.” and
“threatencd release.” as used in this Mortgage. shall have the same meanings as set forth in the
Comprehensive Environmental Response, Co ion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Amendments and Reauthorization Act of 1986. Pub. L. No.
99-399 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adortcd pursuant to any of the foregoing. terms "hazardous waste” and “hazardous
substance” shall also include, without limitation. petroleum and petroleum by-products or any fraction thereof
and asbestos. Giantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Propersy. tiere has been no use, generation, manufacture, storage. treatment, disposal. release or
threatened release <iany hazardous waste or substance by any person on. under, about or from the Property:

tb} Grantor has no anowledge of. or reason to belicve that there has been, except as previously disclosed to
and acknewledged Uy Linder in writing, (i) anty use, generation, manufacture, st . treatment, disposal,
release, or threatened 1=1:252 of any hazardous wasie or substance on, under. about or from the Property b{md
any prior owners or occugatar of Property or (ii) any actual or threatened litigation or claims of any ki
by any person relating to such matters; and (c) Except as previously disclosed to and acknowled: eg by
Lender in writing. (1) neither'G.artor nor any tenant, contractor, agent or other authorized user of thc%ropeny
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on,
undér, about or from the Property :pd. (ii) any such activity shall be conducted in compliance with atl
applicable federal, state, and local lavs, regulations and ordinances, including without limitation thosc laws,

regulations, and ordmances described abeve., Grantor authorizes Lender its agents to enter upon the
Property to make such inspections and ‘ests, at Grantor’s cxgﬁme. as Lender may deem appropriate to
determine compliance of the Property with rais section of the Mortgage. Any inspections or tests made by

Lender shall be for Lender’s purposes only azi siall not be construed to create any responsibility or liability |
on the part ot Lender 1o Grantor or to anv other zéroon.  The representations and warranties contained herein <
are based on Gramtor’s due diligence in investigiting the Property for hazardous waste and hazardous

substances.  Grantor hereby (a) releascs and waives any future claims against Lender for indemnity or |
contribution in the event Grantor becomes liable for cleamm or other costs under any such laws, and (b) |
agrees 10 indemnify and hold harmless Lender against an: and all claims, losses, liabilities. dﬁ i
penalties, and expenses which Lender may directly or indircruy. sustain or suffer resulting from a b of |
this section of the Mortgage or as a consequence of any use, jcueration, manufacture, storage, dLsFosal.
release or threatened release of a hazardous waste or substance 07 Y'ie properties. The provisions of this
section of the Mortgage, including the obi Iia\uon to indemnifv. shidl survive the pavment of the Indebtedness !
and the satisfaction and reconvevance of the lien of this Mortgags and shall not be affected by Lender's ‘
acquisition of any interest in the Property. whether by foreclosure or other wisc.

Nuisance, Waste. Grantor shall not cause. conduct or permit angn;luisamc ror commil, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Withwpt limiting the generality of the
toreFomg. Grantor will not remove, or grant o any other party the right o reinove, any timber, minerals
tincluding oil and gas), soil, gravel or rock products without the prior written conscri of .
Removal of Improvements. Grantor shall not demolish or remove any Improvemen's fiom the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvcieents, Lender may
require Grantor 10 make arrangements satisfactory 10 Lender 1o replace /mpyovements with
Improvements of at least equal value.
Lender's Right to Enter. Lender and its agents and tepresentatives may enter upon the Real ‘trorerty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shalt prompily comply with all laws, ordinances, and
regulations. now or hereafter in effect, of all governmental anthopptielsnp ap[:licag?; 10 the use or oocnsamy of the
Property. Grantor may contest in good faith any such law. ordinance. or regulation and withhold compliance
during any proceeding. including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o
domF so and so long as, in s solc opinion, Lender's interests in the Property are not jeopardized.
er may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts. in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, withowt the Lender’s prior writter consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal. beneficial or equitable: whether voluntary or
involuntary: whether by outright sale, deed, installment sale comtract. land contract. comtract for deed. leaschold
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interest with a term greater than three 131 years, lease-option contracl, or by sale, assignment, or transfer of any
beneficial interest in or to any [and wust holding title to the Real Property. or by any other method of conveyance
of Real Property interest It any Grantor is a corporation. partnership or limited liability company. transfer also
includes any change in ownership of more than twenty-five percent (25% ) of the voting stock, partnership interests
or himited liability company interests. as the case may be, of Grantor, However, this option shall not be exercised
by Lender of such exercise is prohibited by federal law or by lllinois law.

aaxi:s AND LIENS, The following provisions relating o the taxes and liens on the Property arc 2 part of this
Morgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, pa¥rol! taxes. special
taxes. assessments, water charﬁs and sewer service charges levied against or on account of the Propesty.

and shall pay when due all claims for work done on or for scrvices rendered or material furnished to
Property. Grantor shall maintain the Progtﬂ?r free of all liens having priority over or cqual to the intetest of
Lender under this Mortgﬁc. emt for the lien of taxes and assessments not due. ¢ for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

ight To Contes’.  Grantor may withhold payment of any tax, asscssment, or claim in connection with a good
faith dispute ovar th. obligation to pay, so long as Lender's interest in the Property is not jeopardized. If alien
arises or is filed as‘a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. if a
lien 1s filed, within Cren (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender. dposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender ia 2. amount sufficient 1o discharge the lien plus any costs and attomeys® fees or other
charges that could accrue i o result of a foreclosure or sale under the lien. In any contest. Gramtor shali
defend itselfl and Lender and shel satisfy any adverse ;udnggr\cut before enforcement against the Property.
Gmn:g; shall name Lender a6 . additional obligee w any surety bond furnished in the confest
proceedings.
Evidence of Payment. Grantor shall uro> demand furnish to Lender sansfactory evidence of payment of the
taxes or assessments and shall authorize 7.e aporoptiate governmental official to deliver to Lender at any time
a written statement of the taxes and assessme s against the Propenty.

Notice of Construction. Grantor shall notity-I-icler at least fitteen (15) days before any work is commenced.
any services are fumished. or any materials are (orptiad to the Property, if any c’s lien, materialmen’s
lien. or other lien could be assefted on account of the work. services. or materials  Grantor will upon request
of Lender fumish to Lender advance assurances satisfaiory to Lender that Grantor can and will pay the cost
of such improvements.

{iIlDPERTY DAMAGE INSURANCE. The following prov.sions relating to insuring the Property are a part of this
Mortgage.

Maimtenance of Insuramce. Gramor shall procure and mainair nolicies of fire insurance with siandard
extended coverage endorsements on a replacemment basis for <nc full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid a;i: ication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall bu viriten by such insurance companies
and in such form as may be reasonably table to Lender. Grantor shall A<tiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cance'led or diminished without 2
minimam of ten (10) days’ prior writien notice 1o Lender and not comaining. anv disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include 71 sndorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission-or dsfault of Grantor or any
other person. Should the Real Property a1 any time become iocated in an area design>i-< by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior :gre: to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to'ths maxitum policy
limits set under the National Flood Insurance Program, or as otherwise required by i.cndcr >4 10 maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Propeaty. Lender
may make proof of loss if Grantor t'ail!: ur,np doysq u?thin_ fificen (15) days of the casualty. L. OF not
Lender's sccurty is impaired. Lender may. at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the I;r:rm} or the réstoration and repair of the . 1)
Lender elects to apply the procesds to restoration and repair, Grantor shall r or replace the damaged or
destroved Improvements n a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reumburse Gramtor from thé proceeds for the reasonable Gost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall

used first 0 pay any amount owing 1o Lender under this Morigage, then 10 actrued interest, and the
remainder, if any, shall be appiied 10 the principal balance of the Indebtedness. 1If holds any proceeds
after payment in full of the Indebtedness, Such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered % thi:P Mortgage ai any trustee's sale or other sale held under the
provisions of this Morgage, ot at any foreclosure sale of such .

Compliance with Exi Indebtedness. During the period in which any Existing Indebiedness described
below is in effect, compliance with the insurance provisions contained m the instrument evidencing such
Existing Indebiedness shall constitute corhr?lian:c with the insurance provisions under this Morigage. to the

extem compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. I
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
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seeds  shall ly to that ' f ho isti
g;gs.em 3 s:.al apply only to pottion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any proviston of this Morngage, icluding anv
obligation tv maintain Existing Indebtedness m good standing s rcg::rcd below, or if any action or Erocccdmg is
commenced that would materially affect Lender's interests in the Property. Lender on Grantor’s { may. but
shall not be required to. take any action that Lender deems appropriate. Any amount that Lender expends 1n so
doing will bear interest a1 the rate provided for in the Note from the date incurred or paid by Lender to the date of
vment by Grantor. All such expenscs, at Lender’s option, will (a) be payable on g:;nand (b) be added to the
balance of the Note and be apportioned among and be payable with any installment paymemts to become due
during either (i) the term of any apﬁlicablc msurance policy or ({ii) maxm_?%uxerm of the Note, or (c) be
treated as a balloon payment which will be due and payabie at the Note’s maturity. This Mongage also will secure
pavment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the detauh.  Any such action by Lender ! not be
construed as curing the default 50 as to bar Lender from any remedy that it otherwise would have had.
\\;’ARRANT\'; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Morigage.
Title. Grantor warsams that  (2) Grantor holds good and marketable title of record to the Property in fee
stmple. free and ciea of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing ludzar>dness section below or in any litle insurance Nfolicy. title report, or final title opinion
issued in favor of, apd a<cepted by, Lender in connection with this Mortgage. and * (b) Grantor has the full
right, power. and authonit; ¢ exectite and deliver this Mongage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the cvent any action or p g is
commenced that questions Graiior's title or the interest of Lender under this Montgage, Grantor shall defend
the action at Grantor’s es‘&gcn.w. G an'or-may be the nominal party in such proceeding, but Leader shall be
entitled 10 participate in the proceedmyg and 10 be represented in the proceeding by counsel of Lender’s own
choice, Grantor will deliver, or causc i e delivered. to Lender such instruments 2s Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants (b2, the v and Grentor's use of the Property complies with
all existing applicable laws, ordinances. and reguiatiors of govemmemal authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing indebiedpess (the “Existing
Indehtedness™) are 2 part of this Mortgage.
Existing Lien. The lien of this Morigage securing tho- Jzdebtedness may be secondary and inferior to an
existmg lien. Grantor expressly covenants and agrees to/ray. or sec 10 the payment of. the Existing
Indebiedness and to prevent any default on such indebtedness. ary default under the instruments evidencing
such indebtedness, ot any default under any security documents v¢ ich indcbtedness.
Default. If the payment of any installment of principal or any intercst on the Existing Indebtedness is not made
within the time requited by the note evidencing such indebiedness. or should a default occur under the
instrument securing such indebiedness and not be cured during anmphcml; grace period therein, then, at
the option of r. the Indebtedness secured by this Mortgage become 4 iately due and payable,
and this Mortgage shall be in detault,

No Modification. Grantor shall not enter into an -_ag’x;‘ccmt with the holder or 24y inortgage, deed of trust, or
other security agreement which has priority over this Mortzage by which that agreewcat is modified, amended,
extended, or renewed without the prior written consent of er. Grantor shall neitist Lﬁucst nor accep!
anv future advances under any such security agreement without the prior written conser.t Ot er.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a jart of this Mortgage.

Apglicaﬁon of Net Proceeds. If all or any part of the Property is condemned b{ eminent dopav: procecdings
or by any proceeding or purchase in lieu of condemnation, Lender may at its clection require (hs_all or any
ﬁmon of the net proceeds of the award be ﬂlicd to the Indebtednéss or the repair or restorition of the

operty. The net proceeds of the award shall mean the award afier payment of all reasomaric costs,
expenses. and attorneys fees incurred by Lender in connection with the co ion.

Prnceedl:i‘gs. If any proceeding in condemnation is filed. Grantor shail romptly notify Lender in writing, and
Grantor shall l;:ewmpty take sich steps as may be necessary to defend the action and obtain the award.
Grantor may the nominal party in such proceeding. but Lender shall be eatitled to participaic_in the
proceeding and to be represented in the procecding by counsel of its own choice, and Grantor wiil deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to tune 10 permit
pammpanon.
IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 2 pant of this Morngage:

Current Taxes, Fees and € Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender, for all taxes, as described below, together
with all expenses incurred in tecording, perfecting or continuing this Mortgage, including without lrmitation all
taxes. fees. documentary stamps. and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a ific tax ypon this type of
Mot ggoruponallorany part of the Indebledness secured by this Montgage: (b a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the edness secured by this type of
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Loan No 7400252248 (Continued)

Page 7

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage. the Note or the Related Documents is false or misleading in any
materal respect. etther now or at the time made or furnished.

Defective Colluteralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect tincluding failure of any collateral documents to create a valid and perfected security interest or lien) at
am time and for any reason.

Death or Imsolvency. The death of Grantor or Borrower. the insolvency of Grantor or Borrower, the

intment of a receiver for any pant of Grantor or Borrower's property. any assignment for the benefit of
creditors, any type of creditor wo&out. or the commencement olp any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings. whether by judicial
proceeding. self-help. repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Propert;. However. this subséction shall not apply in the event of a %ood faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiiure proceaing, provided thaf Grantor gives Lender writien notice of such claim and furnishes reserves

or a surety bord Vz¢ the claim satisfactory to Lender.

Breach of Other Azscement. Any breach by Grantor or Borrower under the terms of any other agreement
hetween Grantor or Testower and Lender that is not remedied within any grace petiod provided therein,
mcluding without limitat’on anv agreememt concerning any indebtedness or other obligation of Grantor or
Burrower 1o Lender. whetiter existing now or [ater.

Existing Indebtedness. A defzuir shall occur under any Existing Indebtedness or under any mstrument on the
Propenty securing any Existing /prdzbiedness. or commencement of apy suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any < tie preveding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becemes mcompetent. or revokes or disputes the validity of. or hability
under. amy Guaraniy of the Indebledness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upoi the Occurrence of any Event of Default and at any time thereafter,
Lender. a1 its option. may exercise any one or more of iiic following rights and remedies, in addition to any other
rights or remedies pravided by law:
Accelerate Indebtedness. Lender shall have the right ot its optivn without notice to Borrower to declare the
entire rgé:dcbtamcss immediately due and payable. including an’ prepavment penalty which Borrower would be
required to pay.

UCC Remedies. With respect 1o all or any part of the Personal Pruperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coltect Rents. Lender shall have the right, without notice to Grazivt or Rorrower. 1o lake possession of the
Property and collect the Rents, including amoumts past due and u.n‘ga: d. ard apply the pet proceeds. over and
above Lender’s costs, against the Indebtedness. In furtherance of this righy. Leuder m?' any tcnant or
other user of the Property to make payments of rent or use fees directly to Lesaer. If the Rents are collected
by Lender. then Grantor irrevocably designates Lender as Grantor's altorney-ia-f.<t10 endorse instruments
received in payment thereof in the name of Grantor and 10 negotiate the same ind collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall Jatisfy the obligations for
which the payments are made, whether or not any proper grounds for the demanc oxisted. may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possessios #¢ o have a

receiver appointed to take possession of all or any part of the Property, with the power 10 Protect il preserve

the Property, to operate the Property preceding foreclosyre or sale, and to collect the Rents frow (<

and apply the procesds, over and above the cost of the receivership. against the Indebtedress . The

mortgagee In possession or recerver may serve without bond if permitted by law. Lender’s nignt to the
intment of a receiver shall exist whether or not the Aﬁarem value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

TeceIver.

J;tlcial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of

the /

Dd'lciency-.ludgnent. If perminted by applicable faw, Lender may obtain a jud?nun for any deficiency
remaining in the Indebtedness due 1o lxnh}dé? gftcr application of all amounts received irom the exercise of the
rights provided 1n this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law. Grantor or Bosrower hereby waive a:ifl :?fi

all right 10 have the property marshalled. In exercisiag its rights and remedies, Lender shall be free 1o
or any part of the Property {ogether or separately, in one sale or by separate sales. Lender shall be entitled 10

bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public salc of the
Personal Property or of the time afier which any private sale or other mtcugcd disposition of the

FBIIII2E rrpe 1er.

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of




o £F

UNOFFICIAL COPY

L]




osos UNOFF@&ML COPY s

Losan No 7400252248

the sale or disposition.
Waiver: Election of Remedies. A waiver by any pany of a breach of a provision of this Morntgage shall not

constitute a waiver of or prc{'eucdgc: Uic party’s nghts otherwise 1o demand strict comphance with that provision
or any other provision. *Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy . and an elevtion to make expenditures or take action to perform an obli ation of Grantor or Botrower
umder this Mortgage after failure of Grantor or Borrower to perform shatl not ect Lender’s right to declare a
defaull and exertise its remedics under this Mortgage.
Attorneys’ Fees: l-lxagcnm. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be entitled © recover such sum as the court may adjudge reasonable as atorneys’
fees at tnal amd on any aé)pcal. Whether or not any court action is involved, all reasonable cxpenses incusred
by Lender that i Lender's opinion are necessary at any time for the protection of its interest or the
eniorcement of its rights shall become a part of the Indebied }Jayablc on demand and shall bear interest
from the date of expenditure until repaid at the rate provided or in the Noie. Ex covered by this
aragraph include. without limitation. however subject to any limits under applicable law, Lender's attomeys’
ves and Lender's legal cxfmues whether ot not there is a [awsuit, including altorneys” fees for bmﬁtcy
pn!cqedzggs tncluding efforts 1o modify or vacate any automatic siay or injunction), appeals and any
anticipated post-jur'gment collection services, the cost of scarching records, oblaining title reports (including
foreclosure repozis;.. surveyors® reponts, and appraisal fees, and title insurance, 10 the extens rmnined by
applicable law. Borrwer also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR .MD OTHER PARTIES. Anv notice under this Mongage, including without limitation any
notice of default and anv pucic of sale to Grantor, shall be in writing, may be sent by telefacsimile (unjess
otherwise required by law), and :hall be effective when actually delivered, or when deposited with a nationally
recognized overnight couricr, or. if riailed, shall be deemed effective when deposited in the United States mail first

class. certified or registered mail, pestage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any pany may change its.3’Siess for aotices under this Mortgage by giving formal wntten notice to the

other pantics, specifying that the purpose of tie notice is to change the panty's address. All copies of notices of
foreclosure from the holder of any lien whick p7 prionty over this Mortgage shall be sent to Lender’s address, as

shown near the beginning of this Mortgage. ror nst.ce purposes, Grantor agrees to keep Lender informed a1 all

times of Grantor's current addross.

MISCELLANEOUS PROVISIONS. The fuilowing (s cellancous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relars! Documents. constitutes the entire understanding and
agreement of the parties as 1o the marters set forth m s Morigage. No alteration of or amendment to this

orgage shall be effective unless given in writing and signrd vy the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. Thisbioﬂmcbasbemddiv&edlolaﬁamdacccptedbytuderhthe&ﬂed

Winoks. This Mortgage shall be governed by and construed in @ co~dance with the laws of the State of
Minois.

Caption Headings. Captien headings in this Morigage are for convenierie purnoses only and are not to be
used to interpret or define the provisions of this Mongage.

Merger. There shall be no merger of the interest or estate created by this Mortgap< with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any cwoty, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joinr and several, and
all references to Grantor shall mean each and gvery Grantor. and all references to Borrowes shall mean cach
atzlt_d :;'er_v Borrower.  This means that each of the persons signing below is responsible for all ~ijzations in
this Mortgage.

Severability. It a count of competent jurisdiction finds any provision of this Mortgage to te wvalid or
unentorceable as 10 any or crcumstance, such finding shail not render that provision invisig or
unentorceable as o ac:‘? mMM or ctreumstances.  If feasible. any such offending provision shal bz
deemed to be modified to be within the limits of enforceability or validity; however. if the offending provivion
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigas. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure 1o the benefit of the pariies, their successors and assigns. If
ownership of the Property becomes vested in a (pmon other than Granior, Leader, without notice to Grantor,
may deal with Gramtor’s successors with reference to this Mortgage and the Indebtedness by way of
{orbearance or extension without releasing Grantor from the obligations of this Mortgage or lLiability the

Time Is of the Essence. Time is of the essence in the performance of this Mongage.
Waiver of Homestead Exemption. Grantor hereby releases and wawes all rights and benefits of the
hornestead exemption laws of the State of Hlinois as to all Indebtedness secured by this Mortgage.

Waivers and Consests. Lender shall not be deemed 1o have waived any rights under this Morigage (or uader
the Related Documents) unjess such waiver is in writing and signcd by Lender. No defay or omussion on the
part of Lender in exercising any right shall as 2 waiver of such right or any other nght. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or .grqu(_hcc the parg'ys right otherwise
to demand sirici compliance with that provision or any other provision. No prior waiver by Lender, nor any

TR grecscos
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Loan No 7400252243 (Comtinued)

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent 1o subsequent instances where such consent 1s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Houestrad Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead ex=ption laws of the State of Illinois as to all debis secured by this
Mortgage. ! understand that I have no ©aiity for any of the affirmative covenamts in this Mortgage.

X ‘/22, e & ‘{:L; Q\._[;;M ~

MARIA'E GAMBOA

INDIVIDUAL ACKNOWLEDGMENT

TR -
STATEOF __ 4u ' .+ 0 . )

. ) ss
COUNTY OF JaNA _J

On this day before me, the undersigned Notary Public. personally appeared JESUS GAMGGA . to me known 1o be
the individual described in and who evecuted the Morngage., and acknowledged that he'or she signed the
Mortgage as his or her free and voluntary act and dee(} for the uses and purposcs therein mcntmn(".

»
o

Given under my hand and official seal this >~ day of A A L 19 v

By - . - o Residing at Y
Notary Public in and for the Stateof _ /. »

v ¥ Y

"OFFICIAL SEAL
—DEBBIE GARO

NOTARY PUBLIC STATE GF iLLINOIS
My Commission Expires £9:18/2000

My commission expires

U A 93226286
—
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Loan No 7300252248 (Continned)
INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ /oo . @ . . )

}ss
COUNTY OF s T )

On this day before me. the undersigned Notary Public. personally appeared MARIA E GAMBOA, 10 me known to
be the individual described n and who executed the Waiver of Homestead Exerption, and acknowledged that he

or she signed the Waiver of Homestead Exemption as ms or her free and voluntary act and deed, for the uses and
purposes therein mentioned. e

Given under my hand < official seal this .

B_\' 3 NEXK) 14_ vy o

! ¢ s

Notary Public in and for the Sotc of N

My commission expires

- -

STATE OF ‘\_'I: ‘o f L H )

) s
COUNTY OF A )

On this day before me, the undersigned Notary Public, personally appeire” MARIA E GAMBOA. 1o me known to
be the individual described in and who executed the Waiver of Homestead Ex.mption. and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and volurdary act and deed. for the uses and

putposes therein mentioned. . -
Gmnundtrmyhandandotﬁchlsedthis;:_t( day of // i 19 .

13
By - LA R S Residing at -~

“OFFI IAL .-‘;E .‘L’ o""o

DEBBIE GARQ r
NOTARY PuBLIC C SYATE OF Wit Oz >

Commasion Expes 09 82uu

Notary Public in and for the State of _ 1 .\ ).

My commission expires

LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.25 (c) 1998 CFI ProServices, Inc. All rights reserved.
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