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THIS MORTGAGE ¢ Scounty Instrument®) is givenon - FEBRUARY 4, 1998 . @

The mortgagor it CLEMAATREWS, AN LNMARRIED PERSON

("Borrower™). This Sccunty Instrumenst 2 ginento GN AMMTGAGE CORPORATION, A WISCONSIN CORPORATION
which is orgaruzed and existing under the Lews of . THE STATE OF Wi

and whose address is 20730 VENTURA BL¢D. SUITE 208, WOODLAND HILLS, CALIFORNIA 913649

("Lender®). Borrower oaes Leader the principal stmof Qe Hundred Thirty Seven Thousand Seven Hundred Nincty Five and 00/100
DollarsU'.5. 8 137,795.00 ). This debt is cadinezd hy Bortower's note duted the same date as this Sccurity
[asrument ("Note™). which provides for monthly payment|, witbvthe full debt, if not paid earber, due and payable on

MARCH 1, 2928 . This Secunty L~ rument secures to Lender: fa) the repayment of the debt eviden-
ced by the Note, with interest, and all renewals, extensions and modificotions of the Notes (b) Gie payment of all other surms,
with interest, advanced under paragraph 7 to protect the sepunty of #hix Secunty Instrument: and (c) the performance of
Botroaer's covemarts atd agreenrents under this Sceunity [nstrumens-and the Note.  For this purpese, Borrower does
herehy mortpage, grant and convey to Lender, the following descnbed progeriy Tocated in COOK

County, llinwiss

THE NORTH IS FEET OF LOT 43 AND THE SOUTH 15 FEET OF LOT {2 N BIOCK 3

IN THOMAS J DIVEN'S SUBIAVISION OF BLOCKS 7, 8,9, 10 AND 1F IN FREER'S

SUBDAVISION OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECFI/N 2,

TOWNSHIP 39 NORTH, RANGE 13, EASY OF THE THIRD PRINCIPAL MERIDIAN, VY

CODK COUNTY, ILLINOIS.

PN 416-82-125-803-0060
*#+32BEING RE~RECORDED TO REFLECT COSRECTION TO CHANGE DATE G ADJUSTABLE

RATE RIDER.
I l"lTlNl

which bus the adbress of 1251 N MLASK] CHICAGO

Pz} iy}

[Huwns SMES]- ("Property Addrcss®); ( v
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Y Together wath al} the improvements ow or Bereafter erected on the propetty, and all casements, sppurtenances, and

‘2 * . all fixtures 0w or hereafier s part of the property.  All replacements and additions shall also be covered by this Secunty

2.1 ‘. fatrumenz. Al of the forepong is veferred to in this Secunty In.truneet as the "Property.”

i . BORROWER COVENANTS that Borrover is fawfully scised of the estate hereby conveyed and has the right to

§s° r,mortg:ngc, grant and convey the Propenty and that the Property is uncncumhered, except for encumbrances of record.

a4 ,IEBorrc-wcr warrants and will defend geoerally the title o the Property against all claims end demands, subject to any en-

’,% " ;cumhm:c: of secord,

1 % , i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
‘ 1. Payment of Principa?, Interest and Bate Charge.  Borrower <hall pay when due the principal of. and interest on,
the debt evidenced by the Note and late charges due under the Mote.

2. Monthiy Payments of Taves, lasurance and Other Charges. Borrower shall anclude in each monthly payment,
tugether with the principal and infesest as st forth in the Note and any e charges, a sum for (a) takes and sprcial as-
scisments fevied of to be fevied against the Property. (b) leaschold payments or ground tents on the Property, and ()
preramms fur insurancs ceiuired under Paragtaph 3. In any year in which the Lender must pay 3 mortgage insurance
precunm to the Secretary ok Ylosang and Urban Beyelopment ("Secfetdsy™), of in any ycar in which such premium would
have heen required of Lende? 9.0 held the Secutity Instrument, cach monthly payment chall also include cither (i) a sum for
the asual momtgagy insunanes oromiom L be paid by Lender to the Secrctasy. or () a mophly charge instead of »
tmortgase iasurance premum if thic Svesaty Instrument is held by the Secrctary, in & reasonable amount to be determined
by e Sccrctary. Except for the monthl:/cilarge by the Secrctary, these items are called "Escrow ltems” and the sums paid
to the Lender are called "Escrow Funds.®

Lender may, 2t any tree, cellect and b0l ircunts for Escrow [tems in an aggregate amount oot to exceed the max-
itoum amount that may be required for Borrower's esctow account under the Real Estate Sctifement Procedures Act of
1973, 12 U.S.C. Section 2601 ot seqg. and implemerting segulations, 24 CFR Part 3509, as they may he smended from time
W tme {"RESPA®)except thay the cushion of resenve gematted by RESPA for unanticipated dishursements or disburse-
1nents before the Borrower’s payments are avatlable in the aicornt may ot be hased on amounts due for the erortgage in-
sUfale preimum

if the amounts held by Lerder for Escrow Items exceed the amotnts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. [f the amounts of rwrids beld by Lender ar any time are oot sufficient o
pay the Escrow Iers when due, Lender may oolify the Borrower and zeonire Bortower to make up the shortage of
deficiency as permutted by RESPA.

The Escrow Funds are pledged as addiional security fur all sums secured oy this Security lostrument. I Borrower
tepders o Lender the full payment of all such sums, Bostower™s accouns shall be ¢ridted with the halance remaining for alf
mstallment items (a). (b), and (c) and any morgage wsusance premiuns instaflment that Ceader has not become oblipated
o pay w the Sevrctary, and Lender <ball prompily refund any excess funds to Borrovicr Immediately prior to the
fosrecloiure sale of e Property or its acquisitinn by Lender, Sorrou or's aceount shall be ¢rediies it any bhalanve reman-
g for al) unstallments for items (a), (b}, and (c).

3. Appiication of Payments, AU payments umder Paragraphs 1 and 2 shall be applicd by Lender as tollows:

Fiet, to the murtgage insurance premium to be patd by Leader to the Scerctasy or to the montily vharge by the
Secrctary undead of the monthly mortzage insurance premuny;

Secemd, to atiy taes, special ascessments, leaschold payments or ground rents, and fire, Hood and ather tiard in-
SUrafe premiums, as seguired;

Third, to interest due under the Note;

Fourth, to amottization of the principad of the Note;

Fufthy, to late charges due under the Note.

4. Fite, Fluod and Other Hazard Insurance.  Borrower shatl insure all improvements on the Property, whether now in
exisictee of subsequently erected, azunst any hazards, casualties, and cotingenctes, icluding fire, for which Lender
requires ansurance.  This insurance shall be maintained in the amounts and for the penods that Lender requires.  Borrower
shall W insure all umprosements on the Propetty, whether aow in existence o subsequently crected, against foss by
floods t the cutent required by the Seorctary.  All insurasce shall be carried with companies approved by Lender. The in-
surance policies and any rencwals shal be beld by Lender and shall include loss payable clauses in fasor of, and in a form

acceptable to, Lender,
G
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In the event of foss, Borrdwef s ril p ito/by Inbide Le ce prodf of fn=s if mot made

. protgtly by Borrower. Each wsurance company concerned is hercby authonzed and directed tv make pay ment for such
loss dircctly to Lendet, iastead of t Borrower and to Lender pingly.  All or any past of the insurance proceeds may be ap-
plied by Lender, at tts oplion, either (a) to the reduction of the indcbiedness under the Note and this Secyrty Instrument,
first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, of (b) to the res-
toration or repaur of the damaged Property.  Any application of the proceeds to the principal shall not extend or postpone
the duz date of the monthly payments which are referred to (o Paragraph 2, or change the amount of such payments.  Any
exness tblirance proceeds over an amount required to pay all cutstanding sodebtedness under the Nofe 3ad this Sceanty
Instrumcat shall be paid t the entity legally entitfed thereto.

{a the event of foreclosure of tus Sccunty Instrument or other tramsfer of utle to the Property that extinguishes the
indeMedsess, ald right, ttle and interest of Borrawer in wnd to insugance policies i force shall pass to the purchascr,

S. Ocrupancy, Preservation, Malstenance and Protection of the Property; Borrower’s Loas Application; Leasthokds,
Sonower <hall accupy, estahlish, and use the Property as Botrower's principal residence within siaty days affer the execu-
100 of this Security Instrument (or within sixty days of 2 later sale of trznster of the Property) and shall continue to oceupy
the Propety as Borrower's pnncipal residence for 2t least one year after the date of occupancy, unless the Lender deter-
mines thus requiremers will canse undue bardship for Barrower, or unless extenuating circumstances exist which are beyond
Borrewer's control,  Boroower shall notify Leader of any extenuating citcumdtances. Borrower shall not commit waste or
destroy, damuge or subvasally change the Property o allow the Proporty to detcnorate, reasoftable wear and tear
““Pkd' Lender May e ihe pflmfﬁ}' lf the pn.-pcrty 15 varand er abandoped or the loan is in default. Lender oy
take reasonable action to profess ard prescive such vacant or ahandoned Property.  Bostower shall also be in defauly if
Borrower, dunng the loan spplication rocess, gave aaterially false or inaccurate information or statemnents to Lender (or
faled o provide Lender with any mater' a8 {aformtation) in conncction with the lozn evidenced by the Note, including, but acot
Limuted o, feprescrtations concerung Borrswr's occupancy of the Propenty as a pracipal residence. U this Securily
Instruinert is on a leaschold, Borrower shaliceioply with the provisions of die lease,  If Borrower acquires fee title to the
Property, the feaschold and fee tutle shall nod be merged bnless Lender agrees to the merger o writing.

6. Condemuation, The procecds of any awadon claim for danages, direct or consequential, sn contection with any
copdemnation or «ther Wking of any part of the Propertys 00 ar comveyance in place of condemnation, are bereby assigned
and shall be paid to Lender to the extent of the full amount o = indebtedness that remains unpaid under the Note and this
Sccunty Instrumncsr.  Londer shall apply such provesds to thie redaction of the mdebtedoess under the Note and dus
Security Instrument. first to any delinguent amounts apphied an the order provided io Paragraph 3, and thea to prepayment
of prinapal.  Any application of the proceeds to the prisopal shall wtestend or pastpone the due date of the awonthly
peyments, whuch are referred to in Paragraph 2, or change the amount ¢€oach payments.  Any excess priweeds over an
amount tequired to pay all octstanding indebtedness under the Note and this Secarty Instrument shall be pad to the entity
Eegally extitled thereto.

7. Charpes (o Borrower and Prutection of Lender’s Rights ia the Property.  Gmrower shall pay al) giwernmerial or
twniutpal charges, fires and tmpositions that are not included in Paragraph 2. Borrowes chal! pay these ohligations on time
directly 10 the enptity which is oucd the payment. I falure 10 pay would sdversely affect ‘weeder's tferest in the Propenty,
upon Lender's request Borrower shall prompty furnish to Leader receipts evidencn, these payiacr’s.

if Borrower fuls to auke these payments or the payments required by Paragraph 2, or fuils 2o perform any other
cotemants and 8 fecments contuined in tus Security Instrument, or there is & Legal proceeding that ey significantly atfect
Lender's rights wn the Property (such as a proceeding in bankruptey, for condemnation or to enforce law!, or 1zgulations),
then Lender oy do and pay whatevet is necessary to protect the value of the Properly and Lender’s rights in ke Pamerty,
incuding payment of taxes, azard msurance and otier iteis mentioned in Paragraph 2.

Any amounts disbursed by Lender ander this paragrapb shall become 20 additional debt of Borrower a6z
secured by this Secunity Dastrument. These amounts shall bear interest from the date of disburscatent. at the Note rate, wiad
at the option of Lender, shall be immediatcly due and payahle.

Borcower shall proowptly discharge any lien which has pnonty over this Seeutity {nstrument unless Bortower: (a)
agrees o Whting to e payment of the oblization secured by the Len in 2 slanner aceeptahle to Lender; (hy comdests in
good fagh the ben by, or defends aganst enforcement of the Len in, Yegal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the hen: or (c) secures from the bolder of the tien an agreement satisfactory to Lendes
suhordinating the Lien to this Sccunty Instrument.  If Leader determines that uny part of the Property is subject to a lien
which ey attan property over this Sccurity Instrument.  Leader awy give Bogower a notice identufving the lien.  Borrower
shall satisfy the lien or take onc or mure actioos set forth above within 10 days of the giving of gotice.

L
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9. Grounds for Accderation of Deid,
() Defau¥.  bender may, except as bmuted by segulations issued by the Sectetary in the case of payment

defaults, require inmedute payment in fuli of 2l sums sectred by tus Seounty Instruneent if:
(1) Barrower defaults by faling to pay in full any monthly payment required by this Secunty Instrument prior to
of on the dug date of the next morthly payment, of
(1) Borrower defaults by failing, for a penod of turty days, to perform any other obligations comtaned in this
Sccunty [nstrument,
{b) Sale Without Credit Appruval.  Londer hall, if permitted hy applicable law (imcluding Section 341(d) of the
GarwSt. Germain Depository Imstitulions Act of 1952, 12 U.5.C. 1701§-3(d)) and with the prior approval of the
Seretary, tequire imatediate pay ment in tull of all sums secured by this Secunty Instrument if:
(1p All o pant of the Property, or a bencficial wnterest in o trust owning all or past of the Property, is sold or
ntherse transferred (other than by devise or deseent), and
() The Propaty 1s sor occupied by the purchiser or grantee as his or ber principal residenve, or the pur-
chaser or grantee does 5o accupy the Property, but his or tier ciedit bas a been approved i accotdanee
with the feqratements of the Secretury.
(c) No Wairer, o If circumstancss ocour that would pormit Lender to require immediate pagment an full, byt
Lender does fotieouie such payments, Lender does not waive its nights with sespect 1 stshsequent events.
() Regulatinns of 110 Secretary,  In nuany circumstances regulations issucd by the Secretasy will lunit Leader's
rights in the ease of payior a defaults to require immediate payment in full and foreclase if not paid. This Scoutity
Inizument does not authorice acerleration of foreclosure if aot permitted by cegulativns of the Seorctagy,
(e) Mortgage Not Insurett. 3o tower agrecs that should this Security [nstrumert and the Note secured thetchy
oot be eligible for msurance unace dhe Metional Housing Act within =~ S8 DAYS  from the date bereof, Lendes
ey, atts option and notwithstanding ar,ing in Paragraph 9, require immediale payment in full of all sums
sccured by this Secunty lastument. A writien statenient of any authonzed agent of the Scorctary dated subs-
sequent to 68 DAYS from the dale heveof, declining to 1asure this Secunty tastrument and the Nots secuted
therehy, shall be deemed conclustve proof of suck inelgibility, Notwithstanding the furegoing, this option may ot
b exervised by Leader when the unavalabilty of Lure is solely due to Lendes's failure o remit a mortgage
UbULatice precuum to the Secretary.

10. Reindatemsent,  Borrower has a nght to be reinstated if Lender has required immedrate payment 18 full bevause
of Borrowss's falure (0 pay an amount due under the Note or this Stoway fnstrumtent.  This right applics cven after
foreclosure provesdings are intifuted.  To reinstate the Secunty Inrume @, Sorrower shal tender in 3 lump sum all
amouts fequired to by Borrower's account currens including, to the extent tiey a2 obligations of Buttower under this
Secunty (astrument. forechasure cists apd reasonable and customary altosneys® fecs and expenses propeily assoviated
with the foreclosure proceeding,  Upon tanstitement by Borrower, this Security Imtrusient and the obligations that it
secures <hall semain i ¢ffect 35 of Lender had not required immediate payuent i ull. However, Leades is not required to
permit renstalement of: (1) Lender bhas accepled reinstatement sfier the commenicenient of foresins) e proceedings within
o years immediately preceding the commetcement of a current foreclosure proceeding, (h) racstat-ment will preciude
foreclosure on different grounds in the future, or () ceinstateotens will advensely affect the prionty of tae ben created by this
Secunty losdrument.

1. Borrower ot Released; Forbearance By Lender Nota Wairer,  Extension of the tme of Py at of eodification
of amvrtzation of the sums secured hy tus Secunty Instrumcnt grasted by Leader ¢ dny Syecessor i interest 0 Buzisor
shall aut ocrate to release the babiity of the ongina Borrower or Burrower's successor in inferest.  Lender shall rit S
required to comticnce proceedings dganst any successor 10 inferest of fefuse to extend e Tor paytment or otherwise
wodify amurtization of the sums sceured by this Secunty fastrument by season of any demand made by the erigina
Bortower or Barrower's successors ininderest. Any forbearance by Eesder in excivising any right or remedy shall actbe 2
waner of or preclude the exercive of any right o semedy.

2. Swccessors and Asvigtes Bound; Jomt and Severa} Liahildy; Co-Signers, The covenants and agreements of this
Secunity Instrument shall bind and bencfit the swecessors abd assigas of Lender and Borrower, subject to the provisions of
Pasagraph 9.b. Barrower's covenants and agreements shall e joing and several.  Any Borrower who so-signs this Security
fnstrument but does ot execute the Note: (a) is co-signing this Secunty lastrument only to mortgage, grant and convey that
Burriwer's inferest in the Property vnder the terms of this Sccurity Insruments (b) is aut personally obligated to pay the
suims secured by this Secunty Instrument: and (ch agrees that Leader and any other Borrowet nay agtee to extend, modify,
torbear of muke any accommodations with regard (o the terms of this Security [ntrument of the Note without that

Burtower's cotsem.
L

wdets

R T 117 -7

1t




UNOFFICIAL COPY




. - -t

T o iy U N O F FI C IAL CO 9%94440 Page §cf 10

1), Notices,  Any avuce to Borrower provided for in this Sceunity Instrument shall be given by delivering it or by mail-
¥ . ing u by first class mail unless applicahle law requires use of another method. The nolice shall be directed to the Property

:i . Address of any other address Bottowe? desighates by aotice to Lender.  Any outice to Lender shall be given by first class

f fr » madt Lender's address stated herewn or any address Lender designates by notice to Bosrower.  Any notice provided for in
w30 tus Secunty Instrumeng shall be decmed o have been given to Borrower o Leader when given as provided 1o this

i‘} . paragraph.

kel e

ot \' 14, Goveraing Law; Severability,  Thus Secunty Instrument <hald he governed by Federal law and the Luw of the quris-
i,} ~+  dicton in which the Priperty is located. Tn the even? that any provisiun or clause of tus Secunty Instrument or the Note con-

Ez} o flts wath applicable Law, such conflit shall ot affect uther provianns of this Secunty Instrument o the Note whick can be

[

given cffect without the conflicting provision.  To this ead the provisions of tus Security Instrument and the Note are
declared to be scverable.

15. Borroner™s Copy.  Borrower shali be given onie conforimed copy of this Secunty Instrumenf.

16. Huosrdows Subntances.  Borrower shall ant cause or permut the prescnice, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall st do, aor allow 2nyone else to do, anything affccting the
Property that is s vindiuon of any Envronmental Law, The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of sitall quantines of Hazardoas Substances that are generally recognized to be appropriate to
poral resudential uses and (hepsintenance of the Property.

B.rrover <hall prompt’y o e Lender written notice of any investigation, ¢laun, deouand. lawsuit or other action by any
governmenta of regulatory agedcy o rzvate party invobving the Property and any Hazardous Substance or Emvironmental
Law of which Borrower has actual knoviei'ge. If Borrower fearns, or is notificd by any governmental or regulatory authonty,
that any removal or other remedtion 2. any Hazardous Substance affecting the Propedy is secessary, Borrower shall
prompdy take all necessary remedial actons ir ac ortance with Enviroaneetal Law,

As used un thas paragraph 16, "Hazardous Subst=nces® are those substances defined as toxic or hazardous substan-
ce¢s by Efvitonmetal Law and the following stbstan:es: gasoline. ketosene, other flammable or toxic petroleum products,
tous pestivides and herbicides, volatile solvents, materiys containing ashestos of formaldehyde, and radioactive matcnals,

As used 1o ths paragraph 16, “Environmental Law® means (edira? laws and laws of the junsdiction where the Propenty is lo-
cated that relate to Bealth, safely of envtonmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further coven it and agree as follows:

17. Assignment of Rents. Botrower uncondittonally assiyas and transfers to Lender all the rents and revenues of
the Property.  Borrower authonzes Lender or Lender's agents to couc” the rents and reveaties and hereby directs cach
tenant of the Property to pay the rects to Lender or Lender’s agents.  Tioweser, prior to Lender's notice to Borower of
Borrower's breach of any covensnt or agreement in the Secunty Instrument, Goveower shall collect and receive all rents and
e enues of the Propenty a3 trustee for the benefit of Lender and Borrower,  Thes Zasignment of rents conshitutes an ahsolute
assizank'nt and aot an assiznment for addibional security only.

If Lender gives notice of breach to Burrower: (3) ald rents received by Berrower s%a! be held by Borrower as trustee
for bencfit of Lendet only, to be applicd to the sums sceured by the Secunty Instrument; (L Lesder shall be entitled to col-

Yect and recaive all of the rents of the Property: and (c) each teaant of the Property shall pay i verts due and unpaid to
Lemder or Lender’s agent on Lender's wntten demand to the tenant.

Borrowcr has nof executed any prior aisigament of the rents and kas sot and will oot perform 225y act that would
prevent Lender from exercising its nghts under this Paragraph 16,

Lender shall not be required to enter upon, ke cantrol of or maintain the Property hefore or after ivior 'aodice of
breach to Borrower. However, Lende? of a judicially appointed recever may do so at any time there s a breach, Jany ap-
plization of rents shall no¥ cure or waive any default or invalulate any other right or remedy of Lender, This assiganent of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosuie Provedure,  [F Lender requires immediate payment in {ull under paragraph 9, Lender may, without
further demand, forerlose this Securidy Invtrument by judiciul® proceeding and invoke any other remtedies permitted by ap-
plicadic law. Eender shalt be entithed to collect aff expenses incurred in pursuing the remedies provided in this paragraph
17, incloding, but st Bmited to, reasonable atiormey s’ fees and oosts of tithe evidence,

1§ the Leader's inferest in this Security fastrument is held by the Sceretary and the Secrdary requires immediate pay-
mint in (ulf ander Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortpege Foreclsure Mt of 1999 CAct”) (12 U.S.C. 750 of sey.) by requesting 2 forechsure commissioner designated
under the Axt to commenee forationure and to sl the Property as provided in the Act. Nothing in the preceding, seatence
shall degrive the Secretary of any rights utberwive available to a Lender under this Paragraph §8 or applicable law,

9. Redease.  Upon payvment of all sums secured by this Sccunty Instrument, Lender shall selease this Security
Instiument 4 thout chazpe to Bossouer. Borrowor shall pay any recordatiun costs.

20. Waiver of Homestead,  Borrower waives all right of homestead exemption in the Property.

b i L
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r andirecorded topether with
. tus Sclunty Instrument, the covenants and agreements of cach such nider shall be wcorporated into and shall amend and

supplement the covemants and agreements of this Sccunty Indtrument as of the nder(s) were 2 part of this Scourity
" Instrument. [Check applicable bux(cs))

& C] Rehabiltion Loan Rider D Tax-Exempt Financing Rider D Rider for Section 248 Mutrtgaie
2 : [j Condrminivin Rider Graduated Payment Rider Growing Equity Rider
Plansed Unat Developoess Rider
RN [z] Othier (Specify }
. ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bortoucr accepts and agrees o the terts contaned o this Security [nstrument and in any
nder(s) executed by Borriaver and recorded with .

Witnesses:
1
CLESMMATHEWS -Borcuwer
- (Seal)
-Borrower
(Scal)
~RBormower
S (Scal)
Bomrower
Lan S»
STATE OF ILLINOIS, COOk County ss3
L, ,» @ Nolary Public in and for said covany and state,
do hiereby certify thar CLEMMATHEWS A .
persosally known to me to be the same person{s) whose aame(s) subscnbed t the foregony instrument, appeared before

e this day in person, and acknowledged that  be/shefthey  signed and delivered the said instrument as  his/hephtheir
free and voluntary act, for the tses and purposes therein set forth.

Grenunder my hand and official seal, dhis 1} day of FERRUARY V19 199
"OFFICIAL SEAL —,
DianaT. Nicoleth - - M .
Aly Commussion Expire§  Notary Public, State of m‘:n’% i < LA At ! ,c-f'gﬁ"
My Commission EXP- - Ratary PR 7 (_,
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Loan No. 2416527

FHA Case No.
131:9%020657- 729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER 15 tade this $FH duy vf FEBRUARY, 1993 .

and 1s incorpuorated inte and shall he dectticd (o amend and supplement the Mortyage, Deed of Frust or Secunty
Deed ("Secunity Itruments of the same date given by the uadersizned (*Borrower®) w secure Borrower's Note
("Note*3 1o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
24730 VENTURA BLAD. SUNTE 260 WOODLAND HILES, CALIFORNIA 91364
(the “Lendes™y 05 e sume date and covenng the progenty desctibed an the Secunty [nstrument and lovated at:
1251 N PULASK?, CHICAGA, ILLINOIS 60451

{Property Address)

THE NOTE CONTALSS P2OVISIONS ALLOWING FOR CHANGES IN THE INFEREST RATE AND
THE MONTHLY PAYMENN?. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In additinz to the covenants and agtezinents madz in the Secunty Instrument,
Borrower and Lender further covenant and ag e as follows:
INTEREST RATE AND MONTHLY PAYAPLNT CHANGES

(A) Change Date

The tnterest rate enay change onthe first day of AUGLST, 1999 , and an
that day of cach succceding year. “Change Date™ means cact’ dute on which the interest rale could change.

(B) The Inden

Beguung with the first Change Date, the interest rate will bz based op ap Index.  “index” means the weekly
average yield on Umited States Treasury Secunties adjusted to 3 comstaidinatunty of one year. as made availshle
by the Federal Resene Board. “Current Index® means the most recent fafon figure available 30 days before the
Chanpe Date. If the Index {as defined abure) 1s oo tonger avalable, Lendez il use as a aew Index any index
prescribed by the Secretary.  As used in this Ruder, “Scorctary means the Seosctary of Housng and tUrban
Developiment o his or het desigoce.” Lender will give Borower notice of the pew lader.

{C) Caleulafion of [nterest Rate Changes

Before each Change Date, Leader will caloutate a new interest rate by adding & margsof Two und Theee Quarters
pencntugs pouaisy{ 2750 %) to the Current Index and rounding the sim o the nearest ome-
vighth of one percemtage point (0.125 %), Subpet to the limits stated in patagraph (D) of this Riger, this toun-
d-d amount will be the tew interzst rate until the next Change Date.

(D) Landts on Interest Rate Changes

The wterest rate will sever increase or decrease by nore than ane percentage point (1.0%) on any cirgle
Change Date, The interest rate 3ill seyver be more than five percentage pomts €5.0%y higher or fower than the i
t1a) irkorest eale.

(E) Caludation of Payment Change

If the interest gute changes vn a Change Date, Lender will caliulate the amount of momhly payment of prin-
cipal and interest which would be secessary to repay the uopaid priacipal balance in foll at the matenty date 2t
the new interest rate through substantially equal payments. In making such calculation, Lender will vse the un-
pard principal balance which would be owed on the Change Dz if thete had been ao defanlt in payment un the
Note, teduied by the amourt of any hrcpaymrnh‘ to pnacipal. The result of this calculaion wall be the amount of
the acw momhly payment of principal and inferest,

() Notice o Chaseet

Lender will give potice to Borrower of any change m the wterest rate and wonthly payment smount.  The
totice st b given at teast 25 days before the new monthly paymens amount is due, and naust set forth (1) the
date of the mdice, (i) the Change Date, (ui) the old interest rate, () the ocw uderest rate, (v) the few monthly
4y rocnt amount, (vi) the Current Index and the date tf was published, (vir) the method of calculaung the change
15 monthly paytoent amount, and (viti any other information which may be required by law from time to tinge.
GFS Form GO MS Pagz 082 FHA Muktistate ARM Rider - 2191
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(G) Effective Date of Changes
A nicw interest rafe calculated i accordance with paragraphs (€) and (D) of dus Rider wil) become effective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the fitst pay ment
date which occurs at feast 25 duys after Leader bas given Borroter the aotice of changes tequired by paragraph
{F) of dus Rader.
Borwer <hall have no obligalion to pay any increase i the monthly payment amount caleulated in accordance
with paragraph (E) of thiz Huder for any payment date occurring fess than 25 days after Lender has given the
required notice.  f the monthly payment amount caliulated i accordance with paragraph (E) of this Rider
decreased, bt Leader failed to gue timely aotice of the decrease and Bosrower made any monthly payeient
amounts exceeding the paysacnt amount which should have beett stated in a timely netice, then Borrower has
the option to either (1) dematid the return o Bortower of any excess payment, with inferest thercon at the Note
falc (a rate cqual o the interest rate which sheold have been staled in s imely natice), or (1) request that any
excess paymen’s With interest thereon af the Nute rate, be applied a5 payment of pnmipal.  Lender’s obligation
to felurn any excesi-payment with tnlerest on deeund is not assignable even of the Note s otherwise assigned
before the demand £or r:turn 5 madz.

BY SIGNING BELOV, Barrower accepts and agrees to the terms and covenants conlained in this Adjustable
Rate Rider.

t;' h\'\.' _L&
KA o O ST e s (Seal) (Seal)
CLEMMATHEWS -Bortomer -Bostower
2 (Seal) (Scal)
-Lortouer -Borrower
v

{Space Below This Line Reseriod Tor Acknowledgment]
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Lozn No. 2416527

FHA Casc No.
131:9028467-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4TH day of FEBRUARY, 199 '
and is incorporated into and shall be deeroed to amend wid supplement the Mortgage, Deed of Trust or Security
Deed ("Secunty Instrument”) of Gie same date given by the undersigned (*Borrower®) to secure Borrower's Nole
("Note®)to OGN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
21731 VENTURA BLVD. SUITE 200 WOODLAND HILLS, CALIFORNIA 91344
{the "Lender”) of 1he same date and covering the property described in the Secunty Instrument and located at;
1250 N PULASEZ, VHICAGO, ILLINOIS 68651

{Property Address)

THE NOTE CONTAINS "ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT 4NY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. Inadditizn to the covenants and agtecments smade in the Security Instrument,
Borrower and Lender further covenant and s gree as follows: \3 - "'
INTEREST RATE AND MONTHLY PATMENT CHANGES J.Cﬁd )

{A) Change Date ¥ oSuLy N

The intzrest eate may change on the first day of WHGHET, 199 = » and on
thut day of each succeeding yaar. "Change Dute” means ea:i date on which thls mtviest rate: could change.

(B) The Index

Beginniag with the first Change Datz, the interest rats will te Gaczd on an [ndex. “Indax® means the weekly
average yield on United States Treasury Seeurities adjusted to 2 cotars sratunty of onc yeat, as made available
by the Federal Reserve Board, "Current Inden® mcans the mast recere (naex figure available 10 days before the
Change Date. 1f the Index (as defined above) is ao longer avadlable, Lender will use as 8 new Index any index
prescribed by the Secrctary.  As used in this Rider, "Secrefary means the Sicretary of Housing and Urban
Development or his or ber designee,* Lender will give Borrower aotice of the newe Indix,

{C) Caleulation of Inferest Rate Changes
Before each Change Datc, Lender will caloulate a new inferest rate by adding 3 margam 24 Two and Three Quarters
percentage poirt(s) ¢ 2,75 %) to the Current Index and rounding the sum to the nearest one-

cighth of one percentage point (0,525 %) Subject to e limits stated in paragraph (D) of this Rider, this roun-
ded anrouts will be the ew interest rate undil the nest Change Date.

(D) Limits ot Inferest Rate Changes

The infefedt tate will wever increase of decrease by more than one pereentage point (1.0%) on agy ningle
Change Drate. The intercst rute will never be more than five percentage points (5.0% ) higher or lower than tae ipi-
ta) anferest rate,

(E) Cakeulations of Payment Change

If the inferest rate changes on a Change Date, Lender will cafeulate the amount of monthly payment of prin-
cipal and interest which would be necessary to ropay the unpaid principal balince in ful) at the maturity date at
the new intercst rate through suhstantially equal payments, 1o making such calculation, Lender wall use the un-
paid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, teduced by the amount of any prepayments 1o pnncipal. The result of this calculation will be the amount of
the new monthly payment of principal and interest,

(F) Notice of Changes

Lendes will give potice to Borrower of any change in the interest rate and monthly payment smount. The
totice st be given at least 25 days before the ne'w monthly payment amount is due, and must sct forth (i) the
date of the notice, (u) the Change Date, (i) the old interest rate, (iv) the new interest tate, (v) the sew monthly
paymert amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in moathly payment amount, and (vii) any other information which may be teguired by law from time to time.
GFS Form GO0 IS $aiz tal FHA Muktistate ARM Rider - 291
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(G) Effective Date of Changes

A now interest rate caliulated in accordance with paragraphs (C) aud (D) of this Rider will become effective
on the Change Date. Burrewer shall make 2 payment in the aew monthly amount beginsing on the fisst payment
dates wich occurs at feast 25 days aficr Lender has given Borrower the gotice of changes required by parageaph
(F) of this Ruder,
Bortower shall have no obligation to pay any increase in the monthly payment amount caleulated in sccordance
with paragraph (E) of this Rider for any pryment date occurrisg fess than 25 days after Lender has given the
toguired sotice,  1f the mwonthly payment amount calculated in accordance with paragraph (E) of this Rider
decreased, but Leader failed to give timely sotice of the decrease and Borrower made any monthly payment
amounts exceeding the payimett amoust which should have been stated in 3 timely potice, then Bortower has
the option to either (i) demend the rcturn to Borrower of any excess payment, with interest thereon af the Note
fte (2 rafe equal @ the interest rate which should have been stated in a timely notice), or (ii) request that any
excess payment with interest thereon at the Note sate, be spplicd as payment of principal.  Lender's obligation
(0 return any excess payment with inferest on demand is not assigaable even if the Noz is otherwise assipned
before the demand forcetum is mad:.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained s this Adjustable

Kate Rider.
/Yy
& {Scal) (Seal)
CLEMMATHEWS ) -Borrower -Borrower
(Seal) (Scah)
-orrower -Borrower

(Space Below This Line ke erved for Acknowledgment]

Pielof?




UNOFFICIAL-COPY




