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MORTGAGE

THISMORTGAGE (“>x.urity instrument) is given On Sley sie, 1988 . C‘
The morigagor is EDWARD J. ZACL1E AND DIANE E. SNOBLE, WIS WIFE
(‘Borrower™). This Security instrument is given 1o

SO TRUST AND SAYWGS DMK ) , which Is organized
and existing) undes the Mws 0f THE $1A¢ OF KL IN0S s + 3K whose a0drOSS iS
319 W. MONROE STREET CIICAGD, ILINOIS 'A00 {"tender”).
Borrower owes Lender the principal sum of 07« widred Seventy Five Theusend and 60/108

Dolars (US. §_ 17500080 ). T bl is evidenced by Borower’s note dated the same dale as
this Security instrument ("Note”), which provides w2, onthly payments, with the full debl, i not paid earfier, due
and payable ont e tst, 2000 . This Security instrumant secures 10 Lender: (a) the

repaytnent of the debi evicenced by the Nots, with inless. mam extensions and modifications of the
Note; (b) the payment of al other sums, with interest, advar.7d under paragraph 7 10 protect the sacurity of this
Security Instrurnent; and (c) the performance of Bomowes's covenants and agreemeants under this Security
nstrument and the Note. Fof this purpose, Borrower does heraby rarigage, gram and convey to Lender the foi-

lowing described property focated in COOK County, Winois:
LOT &8 ¢ ELK GROVE ESTATE CUSTOM LOTS OF PARCEL "S- BEING A SUBDIVISY 9 2y THE

SOUTHWEST 16 OF SECTION 29, TOWNBHIF 41 NORTH, BANGE 11, EAST OF THE \ \ %D
PRNICIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED i THE OFFICE CF THE
RECOMDER OF DEEDS ON OECEMIER 4, 1900 AS DOCUMENT NO. 21539437 1 COOK COUK (Y.

NLINOK.
PERMAMENT TAX NUMBEN: 08-29-304- 810
[ #1211 E q i
thmﬁmum__n_u_m_%l &m% ,
Ll Y,
Winois 80097- {*Propesty Address’);

[£ip Code} “* S ! f
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GFSForm 3014 (8J16) (page 1 of 7pages)




e nldNOFFICIAL COPY 3564

TOGETHER WITH alf the improvements now or hersaier srected on the property, and s eassments,
appunenances, and fidures now of hersafter a part of the property. Al replacements arxd addiiions shall also be
covered by this Security instrument. Al of the ioregoing is referred 1o in this Security Instrument as the Propenty”.

BORROWER COVENANTS that Borrowsr is iawiully seisec of the sstale hereby convayed and has ihe right
1o mongege, grant and convey the Property and that the Property is unencumbered, except jor encumbrances of
recond. Bomower wamants and will defend gensrally the title 10 the Property againet all claims and demands, sub-
joct 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for nationsl use and non-uniform cevenwils
with limied varissions by jurisdiction i constiute s uniiorm security instrument covering resl proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Peyment of Principal and intereet; Prepsyment and Lale Charges. Borrower shall  promplly  pay
xm:wuNmemmmmmmnmwu”

2. Funds for Tanss and mowance. Subject 10 appiicable law or 10 2 writien waiver by Lender, Berower
shafl pey 1o Lende: o the dey monthly payments are due under the Note, until the Nowe is pakd in A, & sum
("Funds) for: (8) yac v tanes and 2000sements which may attain priorily over this Security Instrument a8 a llen en
the Property; (b) ysai iasshokd payments o¢ ground renis on the Property, It any; (c] yesrly hazars or propery
insurance premiums; () vy flood insurance pramiums, I any; () yeerly MOAgEDS INSUANCE pramiums, § any;
and (1) any sums peysiia L~ Sormower 10 Lender, in accordance with the provisions of paragraph 8, it lew of he
payment of morigage insuravic y-amiums. Thees lems are Calec "Escrow leme.” Lender may, &t any Wrwe, osl-
ject and hold Funds int an amout ot 1o excesd the meximum amount a lender for & feclerally relsled Mmarigags
foan may requirs for Bomower's wectow account undes the federst Real Estale Settlement Act of WM
as amended om lime 10 time, 12 U.GC. 5Gaction 2001 o seq. (RESPAY), unisss ancther iaw that applies 1o the
Funds sets & lesser amount. ¥ 90, Lendes (125, & any time, colect and hoid Funds in an amount not 10 ewcesd he
losser amount. Lender may sstimale the amount of Funds due on the basis of current dels and reasonable #0-
timates of expenciures of iulure Escrow flems o Aherwise in accordance with appiicable law.

The Funds shall be held in an instilution whow, ~eposils are insured by a federal agency, insimentally, or
ety (inciuding Lender, ¥ Lender is such an instiution | or in any Federsl Home Loan Bank. Lender shall apply the
Funds 10 pay the Escrow ems. Lander may not charg + Borrowsr for holding and applying the Funds. snruslly
anglyzing the escrow account, of verilying the Eacrow e, uniess Lender pays Borower inlerest on the Funis
and spplicable faw permits Lender 10 meke such a charge. ¥ «ver, Lander may require Homower 10 pay & one-
time charge for an independent real sstale 3 reporting servics vse' by Lender in connection with this lsen, u»-
twes appiicable lgw provides otherwise. Uniess an agreement is () o appiicabie lew requires interest ie bs
pais, Lander shalt not be required 10 pay Botrowsr any intersst or &>.ngs on tha Funds. Bonows and Landes
may agres in wiiting, however, that interest shall b paict on the Funds. Landes shell give K Bonower, witheut
cherge, an annual accounting of the Funds, showing credits and debits 10 iz Funds and the puspose for which
each debit 10 the Funds was made. The Furds are pledged ac additionsl 86 P fir sl sums sscused by this
Securily instrument.

¥ the Funds heid by Landier excosd the amounts permitted 10 be heid by appiic aNe kw, Lander shalt ac-
count 10 Borrower for the excess Furds in accordance with the requirements of applicaole *=v. ¥ the amount of
the Furxis held by Lander at any time is not sulficient 10 pay the Escrow lems when due, Lev.4% may 30 nolily
Borrower in wiiting, and, in such case Borrower shall pay 10 Lender the amount NICesEE’y ‘v Nike ¥p he
deliciency. Borrower shallt make up the deliciency in nd more than twesive monthiy paymens, # ..wnder's sele

~ Upon payment In 1l of ail sums secursd by this Security instrument, Lander shell promphy relund
Borrower any Funds held by Lender. K, uncer paragraph 21, Lender shall acquice o asll the Propenty, Lander,
prior 10 the acquishion or sale of the Froperty, shell apply any Funds held by Lender ai the fims of soquishion or
Saie 88 & crecit againet the sums sacurad by this Security instrument.

3. Application of Peymenis. tiniees appicable law provices Otherwise, sl peyments received by Lender
under paragraphs 1 and 2 shelt be appied: frst, 10 any prepayment charges dus under the Nole; second, 10
amounts payable under paragraph 2; third, 10 intereet due; fourth, fo princiosl due; and eet, 10 any isle changes
dus under the Nole.

4. Charges; Liens. Borrower shall pey all taxes, assssemenis, charges, fines and imposiions -
tributabie jo the Property which mey attain priority over this Securlly instrument, and lsssshold payments or
ground rents, ¥ any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or I not paid In
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nish fo Lender all notices of amounts 10 be paid under this paragraph. % Botrower triakes these payments directly,

* Botrowsr shall promptly lumish to Lendes receipts svidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Security instrument vniess
Borrower: (a) agrees in writing to the paymetd of the obligation secured by the kien in a manner acceptable 1o
tender; (b} contests in good faith the len by, of defends against enforcement of the lien in, legal pracesdings

. which inthe Lendes's opinion operale 10 prevent the enforcement of the lien; or (¢) secures from the hoides of the

ian an agreement satisfaciory 10 Lendes suborginating the Ken to this Security Instrument. ¥ Lender delermines
that any part of the Propexrty is subject %0 a ien which may altain priority over this Security instrumess, Lender may
give Botrower a notice identifying the lien. Borrower shall satisfy the ken or take one or more of the actions set
forth above within 10 days of the giving of notice.

§. Hasard or Property insurgnce. Bomrower shall keep the improvements now existing or hersalter
arected on the Property insured apainet 103s by fire, hazards included within the term Vextended covarage™ and any
other hazarc's, including floods of fiooding, for which Lender requires insurance. This insurance shall ba main-
tained in the amov:nte and for the pariods that Lender requires. The insurance casrier providing the insurance sha
be chosen by Eoti2 ser subject 10 Lander's approval which shall not be urreasonably withheld. N Borrower fails to
maintain coverages deivihed above, Lender may, at Lander’s option, oblain coverage 10 protect Lernder's rights in
the Property in acconiss .. with paragraph 7.

Al insurance puliiie. and ronewals shall be acceplable 1o Lender and shall include a standard morigage
Clause. Lender shalt have bv; n2 10 hold the potcies and renewals. I tender roquires, Bormower shall promptly
give 1o Lender all receipls of parr) rremiums and renewal notices. In the event of foss, Borrower Shall give prompt .
notice 1o the insurance Carmier and LeiJer. Lender may make proof of ioss € not made promiptly by Borrower.

Uniess Lander and Bofmower 0\ 438 agree in writing, insurance procoeds shall be applied fo restoration or
fepair of the Property dameged, i the rer.ofution of repair is economically feasible and Lender's security is not
fosesrnd. ¥ thi resloration of repair s noY IrGomically feasible of Lander's sacurity would be lessensd, the in-
surance procesds shall be applied to the sums #Curad by this Security instrument, whether or nof then due, with
any excess paid to Borrower. # Botrowes abandui« e Property, of does nol anwwer within 30 days a notice from
Lender that the insurance carrier has ofered 10 Seilie 7 ctaim, then Lender may collect the insurance proceeds.
Lender may use the proceads & rapair or restore the Praoerty of 10 pay sums sacurad by this Sacurity instrument,
whather or not than due. The 30-day period will begin what 2 notice is given,

Unisss Lender and Borrower otherwise agree in writing, 2w sppiication of proceeds 10 principal shall not ex-
fond of posipona the due dals of the monthly payments referred 1+ s paragraphs 1 and 2 or change 1he amount of
the payments. W undes paragraph 21 the Property is acquired by Lander, Borrower's right 10 aty insurance
poicies and procesds resulting from damage fo the Property prior fo the ‘couisition shall pass to Landes o the ex-
tont of the sums secured by this Security insirument immadiately prios 10 1123 7cousition.

6. Occupancy, Preservation, Meintenance and Proleciion of \» Property; Borrower’s Losn
Application; Leassholds. Borrower shall occupy, establish, and use the Pronarty as Borrower's principal
residence within sidty days after the exscution of this Security instrument and shat continue 10 0ccupy the
Property as Borrower's principal residence for at feast one year alter the date of oZcuy.anr:, uniess L ender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or uniess ex.eny'fing circcumslances
axiet which are beyond Borrower’s control. Bormowes shall not destroy, daimage or impais thz Fioperty, allow the
Property 1o deteriarale, Of Commit waste on the Propery. Borrower shall be in default if any 7o:'ture action or
procosding, whether civit of Criminad, is begun that in Lender’s good faith judgment could result in 7x-Witure of the
Property or otherwise materially impair the kien created by this Securily instrument or Lender's sacirity interest.
Borrower may curs such a defaull and reinstale, as provided in paragraph 18, by causing the action or proceeding
10 be diemiased with a ruling that, in Lender's good faith delesmination, prechudes forfeiture of the Borrower’s in-
terend ins the Property o other malerial impairmont of the lien created by thic Securkty instrument or Lender's
security inderest. Bomower shall 2iso be in defauk i Bommower, during the loan appication process, gave materially
false of inaccurale nlormation or staternents fo Lender (or failed to provide Lender with any material information)
in connection with the foan evidenced by the Note, incluting, but not kmited 1o, representations conceming
Hotrower's occupancy of the Property as a principal residence. N this Security instrument is on a leasehold,
Borrowsr shall comply with all the provisions of the lease. I Bomower actuires fee tile 1o the Propery, the
lsssshokd and the fes title shall not morge unless Lender agroes 10 the merger inwriting.

7. Profeciion of Lander's Mights In the Property. ¥ Bormower fails 10 perform the covenants and
agreaments contained inthis Security instrument, of there is a legal proceeding that may significantly affect
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Landier's righis in the Properly (such as & proceading in bankrupicy, probate, 10¢ contdemnasion or forfeliure of t9
enforce laws or reguistions), then Lender may do and pay for whalever is necessary 10 protact the valve of the
Property and Lender's rights in the Property. Lender's actions may inchude peying any sums secuved by a ten
which hes priority over this Securlly Insirument, appesring in court, paying reasonabie sOmeys' less and arteving
:::mbmm' ARhough Lender may take action under this paragraph 7, Lender doss net heve

0.

Any amounts disbursed by Lender under this paragraph 7 shall become adofionsl debt of Borrower secured
by this A Security instrument. Unises Borrower and Lender agree 10 other ferms of payment, thess amounts shal
bear inferest from the date of disbursement at the Note rate and shali be peysbie, with interest, upon nelics from
Lender o Borrower requesting peyment.

6. Morigegs nsurance. ¥ Lender fequited morigege insurance s a condilion of muking the leen
secured by this Security Ingirument, Borrower shall pay 1he premiums required 10 mainiain the MoNgagE Neurance
i aflect. ¥, for any reseon, the marigege ineurance coverage required by Lender lspses of cesses fo be I ellect,
Borower shall pay the pramiums required 10 obisin coverage substantislly squivalent 10 1he merigags Msurance
previously iy slfect. ¢ & cost subetantially equivalent 10 the cost 1o Borrowsr of the morigage INSUrance previswsly
in efiect, from an &2 nale MoONgage Insurer spproved by Lender. N substantially squivalent morigage Insussnce is
not avallable, Borrorar Stk pey fo Lender sach month & sum equel 16 ons-wellth of the yemrly mengege v
surance premium being 254 by Botrower when the insurance coverage lapesd or cessed 10 be in sfiect. Lener
will accept, uee and retan L7« payments a8 & s reserve in sy of Mongage iNsurance. Loes reeerve payments
may no lnger be required, X 45> option of Lander, § mongage insurance coverage (in the amount and for the
paviod thet Lender recuires) prot«lud by an insurer approved by Lender again becomes avallsble and is obleines.
Borrower shell pay the pramiums required 10 MaINlain MONGAge insurance in sifect, or 10 provide & 10 NEeVS,
uril the requirement for MONGagSe iNL”.4.:2 €N0S in accordance with any writlen agreement betwesn Barrower
and Lentier or appiicable law.

& Inapection. Lender o its agent may meke reasonable antries upon and inepections of the Propery.
wmwmm' M the time of o prior 10 an inepection specilying ressonable Cause for the

. Condemmalion. The procesds of any w erd or ciaim for damages, direct or conssguentisl, in con-
nection with any condemnation or other taking of any purt of the Property, or for conveyence in lisw of
condemnalion, are hereby assioned and shall be paid 10 Lev’er.

in the evant of 2 foial taking of the Property, the procerde shell be applied 10 the sums secured by his
Security insirument, whether or not then dus, with any excess pa’ 10 Parmower. in the event of & pertiel ialing of
the Property in which the fair market vilue of the Property immediaiw’;  sfors the taking is squal 10 of greater than
the amount of the sums secured by this Security instrument immeciciely briave the iaking, unises Benower and
Lendier oiherwiss agres inwriting, the sums sacured by this Securlty insiru nent 7hall be reduced by the smownt ot
the procesde mulliplied by the following fraction: (a) the fotal amount of the &5 secured immedigiely belors ihe
taking, divided by (b) the fair market vaiue of the Property immediately before it 7%ing. Any balenoe shell be
peaid 10 Borrower. In the event of a partial tshing of the Property in which She fair ima et value of the Properly Wn-
madiately belore the taking is less then the amount ol the sums secured immediaiel’ “wiore the tahing, Unises
Borrower and Lender othirwies 2gree in writing of Uniess appiicable law otherwise provioes, /m trocesds shell be
2ppiiad 10 the sums securec by this Security instrumant whather or not the sLms ars then .

i the Property is absndoned by Borrowes, or I, aller nolice by Lender 10 Borrowss it 1he ©473emnes ot
%0 make an award or seitle & ciaim for dameges, Borrower tails 10 respond 10 Lander within 30 deyr, atisr the date ,
the notice is given, Lender is authorized 10 colect and apply the procesds, al s option, ellher I N & /lien or ]
repair of the Property o« 10 the sums secured by this Security instrument, whether or not thees due. | t

Uriless. Lender and Borrowsr otharwiss agres in witing, sy application of procesds 1o principel shell net ex-
fend or posipons the due dale 0f the monthly payments raferred 10 in paragraphs 1 and 2 or change the amount of
such

paymenis.

11, Borrower Not Relsssed; Forkesrance By Lender Mot 2 Walver.  Exiension of the ime for pay-
ment or modiication of amortization of the sums secured by this Security insirument granted by Lender 10 any
SUCCENNOT in interast of Borrower shall not operate 10 release the labiity of the originel Borrower or Benower's
succeseors in interesl. Lander shall not be required 10 commence procesdings against any suUCCessor it intemet .
o reluse 10 extend time for peyment or otharwise modify amortization of the sums secured by this Seoully '
instrument by resson of any demand made by the original Bomower of Borower's SUCCENSOS in interest. Any fer-
besrance by Lender in exorcising any right or remacy shall not be 2 waiver of or praciude the axercies of any fght
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Of remady.
12. Succeseors and Aseigns Bound; Joint and Several Lisbiity; Co-signers. The covenanls and

~ agresmants of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
_ subject lo the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
© Borrower who co-signs this Security instrumant but does not execute the Note: (a) is co-signing this Secusity

instrument only 10 Mmorigage, grant and convey that Borrower's interest in the Property under the ferms of this
Sacurity instrument; (b) is not perscnally obligaled to pay the sums secured by this Security instrument; and (c)

" agrees that Lender and any other Botrower miay agres to exiend, modily, forbear or make any accommodations

with reQarg 10 the terms of this Security Instrurment os the Note without that Bomowes’s consent.

13, Loan Charges. 1t the loan secured by this Security Instrument is subject 10 a law which sets maxi-
murn loan changes, and that Law is finally inlerpreted a0 that the interest or other loan charges collectsd ot 10 be
collected in connection with the loan exceed the permitted kmits, then: (3) any such loan charge shall be reduced
by the amount necessary fo raduce the charge 1o the permitted kmit; and (b) any suins already collected from
Bormowse which evceaded permitted lmits will be refunded to Borrowes. Lender may choase to make this refund
by raducing the ¢ Cipal owed undes the Note or by making a direct payment 10 Borrower. ¥ a refund reduces
principed, the reduc: o will be treated as a partial prepayment withoul any prepayment charge undes the Note.

14. Netices. My notice to Botrower provided for in this Security Instrument shall be given by delivering
or by mailing it by first (io5e mail uniess appiicable Law requires use of another method. The notice shall be dicec-
tod 10 the Property Address L7 3ny other address Borrower designates by nofice to Lender. Any notice lo Lender
shell be given by first class ma# 1o Lender's address staled heroin of any other arddress Lender designates by
nolice fo Borrowes. Any notics provided for in this Security instrument shalt be deemed fo have boen given fo
Bomower or Lander whan givan as 11%0.1's3 i this paragraph.

1% Goverming Law; Severabifcy. . This Security instrument shall ba govemad by faderal aw and the law
of the jurisdiction in which the Froperty is kicated. In the event thal any provision or clause of this Security
instrument of the Note confiicts with appiical de aw, such confict shall not affect other provisions of this Security
inastrumant of the Note which can be given effcct #hout the conliicting provision. To this end the provisions of
this Securily insirument and the Note are declared ) be severable.

16. Borrower’s Copy. Borrower shall be giver) one conformad copy of the Note and of this Securily
Instrument.

17. Tranwler of the Property or a Beraficiel inlerse’ i Borrower. i all or any par of the Property or
any interest in it is 04 or transferrec (or if a beneficial interest ( dorrower is soid or transierred and Bomrower is
not a netural person) without Lender's prior written consent, Lenur< riay, at ks option, require immediate payment
in ¥l of 2l sums secured by this Security instrument. However, th: optinn shall nok be exercised by Lender i ex-
ercise is prohibiled by federal taw as of the date of this Security instrume nt.

# Lencler exercisas this option, Lender shalt give Bormower notice of zo7cleration. The notice shall provide a
petiod of not less than 30 days from the dale the notice is delivered or mailed v.ahin which Borrower must pay al
surns sscured by this Security Instrument. ¥ Botrower fails 10 pay these sums g« 1 i the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fLniher notice or demend on

18 Sorrowsr’s Right 10 Reinatade. i Bofrower meets certain conditions, Borrosee; /w8 have the right to
have etdorcetnent of this Security instrument discontinued at any time prior to the earbier of: (%) 5 days (of such
other period as appiic able law may specify for reinstatement) before sale of the Property pursudat in any power of
sale contained in this Security Instrument; o (b) entry of a judgment enforcing this Security insniinent. Those
conditions are that Borrowss: (a) pays Lender all sums which then would be due under this Security instrument
and the Note as # no acceleration fiad occurred; (b) cures any default of any othes covenants of agreements; (C)
pays all expanses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may taasonably require 1o assure that the Sen of this Security instrument,
Lender’s rights in the Property and Borrowes's obligation 10 pay the sums secured by this Security instrument shall
hersby shall remain fully effective 83 € no acceleration ha occurmed.  However, this right to reinstate shall not
apply in the case of acceleration undes paragraph 17.

15 Sale of Mole; Change of Loan Sarvicer. The Note or a partial interest in the Note (togethes with this |
Security Insirument) may be soid one of more times without prior notice to Borrower. A sale may resuR in @
change in the entity (known as the *Loan Servicer’} that coliscts monthly payments due undes the Note and this
Security instrument. There also may be ane or more changes of the Loan Servicer unretated 10 a sale of the Note.
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i there is & change of the Loan Servicer, Bormwer will be given wrilten nolice of the changs In accondance wilh

paragraph 14 shove and sppiicable law. The notice will state the name and acidress of the new Loan Serviver and

the address 10 which payments shouks be madie. The notice wit also contain any other information reqired by
.

20 Hopardows Substences.  Borrower shall not Cause OF permit the presence, Use, dispoedl, Sorage,
o¢ reloase of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyons elie 10 de,
anything afleciing i Property that is in viclalion of any Environmenial Law. The preceding wo sentences shalt
ot apply 10 the pressnce, uss, of slorage on the Property of small quanthiss of Hazardous Subsiances that s
generally recognited 10 be appropriste 10 nommal residential usss and 1o maintenance of the Froperty.

Borrowsr shall promptly give Lendor wrlien nolice of any investigation, claim, demand, laweult or oiher ac-
#on by any governmental or reguisiory agency or privale perty involving the Property and any Haesedeus
Substance or Environmental Law of which Bormower has actual knowledge. § Borrowsr leams, or s notiisd by any -
governmentsl of reguisiory aishority, that any removel or olher remecdiistion of any Hazsrdous Substancs sllecting
the Proparty is necesssry, Borrower shall fromplly tshe ail necssssry remedial ctions in sccerdance with
Ervironmentsl Lay..

As used i 1hS neragraph 20, "Hazardous Substances™ are those subetances defined as tonic or harasdous
substances by Emevsanental Law and the foliowing substances: gasoine, kerosens, other flammabis or fenic
petroisum products, 1o« dosticides and herticides, volutile solvenis, malwrisls containing ashesios or formal-

21. Acceleralion; Rewedie~. Lendur shall give nalice to Berrawer prisr 1o ssesloralion Rllow-

ng Derrower's breach of any onev.% or agresment in this Secwrily Insirument fint nat piler to 8-
celeraiion wnder paragraph 17 unlsas 25 Coble low prevides otherwies). The neliee shall speslly: (5
doluull; () he action requived o Lwe e daloult; (c) & dute, 20 doye fram the iae

bofere the dete specified in 8 70208 may result in scosleration of the sums semwed by
iatriment, forecissure by judicid precesding and sals of the Praperly. The nelie shall
Berrower of the right to reinsials shiv sccslersiion and the right ' sseet In the
he nen-auislence of a duln’. or any other defonse of Borrower 10 asssior-

forgcioaure. I the defeult is net cuved on Or he’ery the dute spacified In e natice, Lander ot
bumediate poywent in full of ak 40 sesured

I
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allorneys’ foss and co(is ¢! Sie evidenve.
22. Relsase. Upon payment of all sume secursd by this Secury 7-trument, Lender shall relsase this
Security instrument without Charge 10 Borrowsr. Borrower shall pey aty reconiad. ~osts.

23. Walver of Homestead. Borrower waives all right of homestead exery ) in the Property.

34. Riders o this Seourlly Instrument. ¥ 0ne Or more riders are exec ANt Dy Borrower and recer-
dud together with this Security ingirument, the covenanis and agresments of sach such rids Shall be Incoporsted
im0 and shall amend and supplemant the Covenants and agresments of this Security inaur 473 ak ¥ the rilenis)
waers & part of this Security instrumant. {Check appiicable box(es)]

|
l

7 Adustable Rete Rider £ Condominum Fider (] 14 Fama Roer

[ aradusted Peymert Fider (K] Plannad Unt Deveicpment Rider ] Biwesidy Pay=vent Rder
] Baivon Fider ] Rate improvement Rider (] Second Home Fader -
3 oheris) [speciy)

BY SIGNING BELQW, Borrowsr accepts and agrees 10 the terms and covenants contained in this Securlly
Inetrument and In a5y rider(s) executed by Borrower and recorded with .

Winesses: !
W;ﬁé%% =22
I(JJ&’ KL S lée
Form 30714 90 mes«nﬁéhﬂ& = -ﬁg
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8t dayo! Yey, 1999
* and is incorpotaled into and shalt be desmed 10 amend and supplement the Morigage, Deed of Trust or Security Desd (tho .
“Security instrument”) ol the same date, given by the undersigned (the Horrows:”) to secure Borrower’s Note to

(the Lender)

9y&394044

ARG TRUST AND SAVINGS BANK
" of the same date and covering the Property described in the Sacurity Instrument and focated at:
708 PANKVIRW CINCLE £ELK GROVE VILLAGE, LLINOIS 80007

{Ropsrly RaFrass]

The Proparty includes, bit is not imited to, a parcel of land improved with a dweling, together with other such parcels and
cartain commaon areas and faciities, as descrbed in

(the Declaration"y. «h Proparty is a part of a planned unit deveicpment known as
ELXONOVE BSTATY

{kama of Pianned Ut Devalopment)
(the PUDY. The Propar a0 includes Borrower's interast in the homeownars assotiation or equivalent entity owning of
managing the common ared, 2 facilities of the PUD (the "Owners Association’y and the usas, benefits and procesds of
Botrowe’s interes?.

MDCOVENANTE.  Ih aidszn to the covenants and agreemants madse in the Securty instrument, Bormower and
Lander further covenart and agres as fo’os:

A PUDOMpatione.  Borrower siie® porform aff of Borrowes's gbligations under the PUD's Constituent Documents.
The "Constituent Documaents™ are the: (i) Dec’wraon {ii) articles of incorporation, trust instrumeny or any equivaient docu-
mant which creates the Owners Association; &9 () any by-laws or other rules or regulations of the Owners Association. .
Borrowar shall promptly pay, whan due, all dues &' < essmants imposad pursuant to the Constityent Documents.

& Hasord inmrance.  So long as the Owners &2 <~ciation maintains, with & generally accepted insurance cartier, a
"maste” or ‘Dlanket” policy insuring the Propsity which s s72:!xciory to ender anid which provides insurance covarags in
the amounts, for the periods, and against the hazards Lanc w reauires, including fire and hazards included within the term
‘atended covarage.” then:

(i} Lander waives the provision in Unform Covenant 2 (o7 (ke monthly payment to Landes of one-twelth of the
yearly premium instaliments for hazard insurance on the Property; and
(¥) Borrower's obligation under Uniform Covenant S to maintair, hazard insurance coverags on the Proparty is
dsamed satisfied to the extent that the required coverage is provided by the Ov.ney Assaciation policy.
Borrower shall give Lender prampt notice of any lapsein required hazard insv.rance coverage provided by the master
orbisnket policy.
in the evert of a distribution of hatard insurance procesds in beu of restordior or repais following a loss to the
Proparty, or to commor aress and facilitiss of the PUD, any procsads payable to Barro ver 2ve hersby sssigned and shal
bepaid to Lender. Lender shall apply the procesds 1o the sums securad by the Security hlrument, with any excess paid
to Borrower.

C.Mdbic Lablly baurance. Borrower shall taks such actions as may He reasonable to 732 that the Owners
Association maintains a pubic kabity insurance policy acceplable in form, amount, and extent of coverzgz ‘o Lender.

D. Condusalian.  The proceads of any award or claim for damages, direct or consequential, pay i Borrower in
connection with any cendemnation or other taking of all or any part of the Property of the common areas an Taciities of the
PUD, or for any conveyanca in heu ¢f condemnation, are hersby assigned and shall be paid to Lander. Such proceeds shall
be applisd by Lender to the sums secured by the Security insttumaent as providad in Uniform Covenant 10,

E Lander's PrisrConeent.  Borrowsr shall not, except after notice 1o Lender and with Lender's prior written
consant, sithar partition or subdivide the Proparty or consant to:

(i) the abandonment or termination of the PUD, except for abandonment or terminatian requited by law in the case
of substantil destruction by fra or other casuatty or in the case of a taking by condemnation of eminent domain;

(¥) any amendmaent to any provision af the “Canstituent Documents® # the provision is for the express benefit of
Londes;

() tarmination of professional management and assumption of se-management of the Owners Association; or

MULTETATE PUD NIDER -Sing's Famiy- Fannia SleeFradais Mac UNIFONM INSTRUMENT Form3130 9%
GFS Form €004




UNOFFICIAL COPY ™%

‘ () @y action which would hawve the effact of rendering the public lebiity insurance coverage meimaingd by
the Owners Association unacceptable 1o Lender,

F.Fomads. ¥ Borrower doss not pay PUD dues and assessments when dus, then Lander may pay them. Awy
amounts disbursed by Lender under this paragraph F shall become additional debt of Bormrowsr secures by the Securlly
instrument. Unisss Bortower and Lender agres fo other terms of paymant, these amounts shall bear intersat rom the date
of dsbursement st the Nole rale and shalt be peyable, with interest, upon natice from Lander 1o Barower reguesing
payment.

BY SIGNING BELOW, Sorrower accepts and agtess ko the terms and provisions contained in this PUD Rider,
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: 9891044
; (Seal)
o Se
. -Bor(rowg
[Space Below This Line For Acknowledgment}
stweorumos,  (OHL County ss:
L C‘j\ﬁ‘%“ e WA QLUMU&W‘
aNotary Public in and for av) county and state, do hersby cartify that
EOWARD L SHOBLE AND DIAKE ¥, SNORLE, IS WIFE .

personally known to me to be the s e person(s) whose nama(s) is/are subscribad to the foregoing instrument, appeared
bafare ma this day in parsan, sad acknewd daed that he/sheithey signed and delivered the said instrument as  thele
fres and voluntary act, for the usas and pu’poses therein set forth.

Given under my hand and official sesl, this & day of bey, 1908

Form3014 90
{page 7 ot 7 pages)
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