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MORTGAGE

THIS MORTGAGE ¢ Szcurty Instrument’) is given on f/ May 4, 1998 . The mortgagoris
Elizabeth Cullotta, Sisgisfhexerx<iarzinad WIDOW

('Borrower’). This Security Instrumerntisaivento LaSalle Bank, F.S.8., A Corp. of the
United States of America . which is organized and
existing under the laws ot The United States of America . and whose address is
4242 N. Harlem Ave., Norridge, 1L (0634
(Lender’). Borrower owes Lender the principal suno’ One Hundred Thirty Two Thousand
Dollars and no/100 Dollars
(US. $132,000.00 ). This debt is evidencea by Botrower's rote dated the same date as this
Security [nstrumerd (Note”), which provides for monthiy pements, with the full debt, ¥ net paid earlier, due
and payable on Octaber 7, 2021 . This Secirity Instrument secures to Lender. (a) the
repayment of the debi evidenced by the Note, with interest, anr’ i renewals, extensions and modifications
of the Note: (b) the payment of all cther sums, with interest, adva'icedd under paragraph 7 to protect the
security of this Security Instrument; and (c) the pedformance of Bortnwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: does hereby mortgage, grant and
convey to Lender the following described property located inc Co?k linoi

ounty, lllinois:

' ATH LD UNIT NO.6 A SUBDIVISION IM-THE SOUTNEAST
01 6503 1 SECTION 2 BTSN AL A0 8 SUEDBISHS Il U
MERIDIAN, IN COGK COUNTY, ILLINDIS.
07-29-413-002 , )
whicl’l has the address of 1425 Bates Lane ’ . Schaumburg
[STREET} {CITY]
liinois 60193 (' Property Address’),
{2iP CODE]
ILLINOIS--SINGILE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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; Upon payment in full of all sums secured by this Security Instrument, Lendier shall promeptiy refund to
. Borrower any Funds heid by Lender. if, under paragraph 21, Lender shall acquire or seil the Property,
Lender, pricr to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of

acquiskion or sale as a credit against the sums secured by this Security Instrument.

3. Appiicstion of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and last, to
any (ate charges due undes the Note.

4. Charges; Liems.  Borrower shall pay all taxes, assessments, chatges, fines and impostions
aftributable to t*.» Property which may attain priocity over this Security (nstrument, and teasehold payments
of ground re:ds. it any. Botrower shalt pay these cbligations in the manner provided in paragrapb 2, or if
not paid in that wianner, Betrower shall pay them on time directly to the person owed payment. Borrower
shalt prompiy fustish, f0 Lender alf notices of amounts to be paid under this paragraph. if Borrower makes
these payments dice_dv, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall prosw2y discharge any lien which has priofity over this Security Instrument unless
Botrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in cuod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s ¢p¥nlon operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactary to Lender subordinating the lien to this Security
instrumert. If tender determines that ary pant of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identffying the tien. Botrower shall satisfy
the lien or take one or more cf the actions $2* 2:th above within 10 days of the giving of notice.

S. Hazerd or Property Insurance.  Botrrow zr shall keep the improvements now existing or hereatter
erected on the Property insured against loss by fire, Fazords included within the term "extended coverage
and any other hazards, including foods of flooding, for which Lender requites insurance. This insurance
shail be maintained in the amouns and for the periads that Lender requires. The insurance carmier
providing the insurance shail be chosen by Borrower stbizct to Lender's approval which shall not be
unreasonably withhetd. 1f Borrower fals to maintain eoverage nescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property/ ir accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Leader and shall include a standard
mortgage clause. Lender shalt have the tight 1o hold the policies and teoewsds. If Lender requires, Borrower
shat promptly give to Lender all receipts of paid premiums and reneas notices. In the event of lass,
Borrower shatl give prompt notice to the insurance carrier and Lender. Lenta 7nay make proof of loss

not made promgtly by Botrower.

Urdess Lender and Borrower otherwise agree in wiiting, insurance process shall be applied to
restoration of repair of the Property damaged, # the restoration or repair is econcinically feasible and
Lencler's secutity is not lessenad. If the restoration or repair is not economically 1ozafie or Lender's
security woull be lessened, the insurance proceeds shall be applied to the sums secureu Ly *his Security
Instrumert, whether or not then due, with any excess paid to Borrower. If Borrower abandons ine Propenty,
or does not answer within 30 days a notice from Lender that the insurance carier has offered (o settle a
claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair uf resicre
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wit begin when the natice IS given.

Unless Lender and Bottower othenwise agree in writing, any application of proceeds to principal shail
not extend of postpone the due date of the monthly payments referted to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propetty is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shail
pass to tender to the extent of the sums secured by this Security (nstrument immediately prior to the

acquisition
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10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation of other taking of any part of the Property, or for conveyance in lieu of
condiemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secuted by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Propesty in which the fair market value of the Property immediately before the taking is equal
to or geeater than the amount of the sums secured by this Security (nstrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking Any balance shall be paid to Borrower. In the event of a partia)
faking of the, i petty in which the fair market value of the Propenty immediately before the taking is less
than the amoyr: of the sums secured immediately before the taking, unfess Borrower and Lender
otherwise agree i1 writing or unless appiicatie law otherwise provides, the proceeds shall be applied to the
sums secured by this Sacurty Instrument whether of niot the sums are then due.

It the Property is abaidioned by Batrower, o d, aftet notice by Lender to Borrower that the condemnos
offers to make an award of .e'tle a claim for damages, Botrower fails to respond to Lender within 30 days
after the date the notice is ¢rvcn, Lendef is authorized to collect and apply the proceeds, at its option,
ehhe'r“tao gzs!o.'atien or repair of the Propery or to the sums secured by this Security Instrument, whethes or
not thendue.

Unless Lender and Borrower othe!wise: agree in writing, any application of proceeds to principal shall
not exterxd or postpone the due date of the«nonthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relessed; Forbseran.(: By Lender Not a Waiver. Extension of the time for
paymett of modification of amortization of the sums sec. red by this Security Instrument granted by Lender
o any successor in interest of Borrower shall not of.*rat= to release the liabiity of the original Bortower of
Borrower's Successors in interest. Lender shall not be roruired to commence proceedings against any
successor in imtetest or refuse to extend time for paymeit . otheraise modfy amortization of the sums
secured by this Security Instrument by reasen of any demans mada by the ariginaf Batrower or Borrower's
successors ininterest. Any forbearance by Lender in exercising any right of remedy shall not be awaiver of
or preciude the exercise of any right of remedy.

12, Succeseors and Assigns Bound; Joint and Several Liabita; Co-signers.  The covenants and
agreements of this Security instrument shatt bind and benefit the successars and assigns of Lender and
Borrower, subject to the plovisions of paragraph 17. Botrower's covenants arv’ agreements shall be joint
and severd. Any Borrower who co-signs this Securdy Instrument but does nit execute the Note: (a) is
co-signing this Securty Instrument only to mortgage, grant and convey that Bovrower's interest in the
Property under the tetms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrumert; and (c) agrees that Lender and any other Bonowis imay agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sectravwinstrument
orthe Note without that Borrower's consent.

13. Loen Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum {oan charges, and that faw is finally interpreted so that the interest or other loan charges
collected o to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shalt be reduced by the amount necessary to reduce the charge to the nermitted limit; and (b) any
sums alteady collected from Borrower which exceeded permitted limits will be refunded to Botrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a retund teduces principal, the reduction will be treated as a parial
prepayment without any prepayment charge under the Note.
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AP# CULLOT,E5715750 LN# 5715750

Subystances that are gerierally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shait promptly grve Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regdatocy agency or private party involving the Property and any
Hazardous Substance or Envirorwnental Law of which Botrower has actuat knowledge. if Borrower learns,
of is notified by any governmental of regulatory authority, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take all necessary
remediad actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
tarardous substances by Environmental Law and the following substances gasoling, keroseng, other
flammable or (oxic petroleum products, toxic pestickles amd herbickdes, volatie solvents, traterials
containing astistos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Zav* means federal laws and laws of the jurisdiction where the Propenty is located that
relate to healih, sa’ely or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Aema/ies. Lender shall give notice to Borrower prior 10 acceleration
msmmmfmm«mmummimtmmm
sccelerstion undes wﬁﬂmmm mmm;mm-mn
spacity: (a) the defeult; (D) the So¥on required to cure the default; (c) & dete, nounnhmaouys
from the dede the notice is to Bower, by which the defeult muat be cured; and (d) that
o cure the defaull 0n Of mmummummmmmmunnm
sacured by this Security nsirument, for v’ saurs by judicial proceeding and sele of the Property. The
notice shwil further inform Borrower of thi ri/ A7 10 reinaiste after sccelaration and the right 1o ssesert
in the foreciosurs procaeding the nonN-8xints e Of 8 default or any other defense of Borrowsr 10
eccaleration and foreciosure. if the default is Ot .u‘ﬁg&mmtm:&e&iﬂgh&:ﬂg:&
uuhutn may require immediste ps mem al sums sec i

-m further demend and may favilose this Secusity Instrument by jud

., Lender shall be entitled 10 colect all (xranses incurred in pursuing the remedies
Mhmwzt,mi‘g.mwm«o rmasonable attornuys’ feas and costs of
title evidence,

22. Releade. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Bofrower. Borrower shall pey any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeription inthe Propenty.

24. Riders tothis Security instrument. If one or more riders are executed by Borrower and recorded
together with this Securty Instrument, the covenants and agreements of eash such rider shali be
incotporated into and shall amend and suppiement the covenants and agreements of this Security
Instrumemnt as # the rider(s) were a part of this Secutity Instrument. [Check applicable kizx(5))

?

£ Adjustable Rate Rider U condominium Rider []1.a Family Rider

1] Graduated Payment Rider (3 pranned una Development Rider x] Biweekly Payment Rider

L] gatoon Rider [ Rate Improvement Rider [ second Home Rider

L1 otnertsy (specity) L1 iHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2013 10/96
1SC/CMOTIL //0094/3014(0990)-L PAGE 7 OF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMIN! RIDER is made this  4th day of May \
1998  and is incorporated-ints and shail be deemed to amend and supplement the Mortgage, Deed of
Trust o Securty Deed (the “Sceurity Instrument’) of the same date given by the undersigned (the
“Borrower’) to secure Bomrower's Note (ihe “Note') toLaSalle Bank, F.S.B., A

Corp. of the United States of fumerica (the “Lender) of the

samo date and coveting the property descrited inthe Security Instrument and located at:
1425 Bates Lane

Schaumburg, IL 60193

Propenty Address

ADDITIOMAL COVENANTS. (n addition to the covenants and agreements made in the Security
Instrixment, Borrower and Lendes further covenam and ageee as follows:

A. BIWEEKLY PAYMENTS

The Note provides for the Botrower's biweekly oan payments and tie tarmination of the Batrower's rightto
make the biweekly payments as follow:

1. {OMNTTED)

2. INTEREST

The interest rate required by Section 2 of the Note wil increase 0.25% it the Note Hoider exercises its
optionto tesminate biweeidy payments pursuant to Section 7(C) of the Nate and this Rider.

3. PAYMENTS

{A) TIME AND PLACE OF PAYMENTS
fwil ) and inferst by making payments every fourteen calendar days (the “biweekly paymemz’),
beg'neggmgnmg:ne 18 Y ,f&B . | will make the biweekly payments every
fourteen days unti § have paid ol of the principal and interest and any other charges described below that |
fray owe undes this Note. My biweekdy or any monthly payments witl be applied 0 interst before ptincipal.

| wil make my biweeldy or any monthly payments at LaSale Home Mortgage Corporation or at a different
place # requited by the Note Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
FMy biweekly payment will be inthe amount ot U. S, $450. 24

(C) MANNER OF PAYMENT
My biweeldy payments will be made by an automatic deduction from an account | will maintain with the
Noto Holder. On or before the date of this Note, | wit cause the Note Holder to have in #s passession my
written authorization and voided check for the account from which my biweekly payments wi be deducted

MWNi42  12/05 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECIHITY INSTRUMENT
1. Urtd the Borrower's right to make biweekly payments is terminated under the conditions stated in
Section A of this BiWeekdy Payment Rides, the Security Instrument is amended as follows:

é {a) The worg "monthly” is changed to “biweekiy™ in the Security Instrument wherever "monthiy”
appeats.

() In Undormy Covenant 2 of the Securiy instrument (‘Funds for Taxes and (risurance”), the
words “one-tweltth® are changed to "one-twenty-sixth

2. WLender terminates Borrower's tight 1o make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security Instrument contained in Section B8 {
above shafi then cease to be in effect, and the provisions of the Security Insttument shall instead be in
effect without the amendments stated in this BiWeeldy Payment Rider.

BY SIGNING BE'.CW, Borrower accepts and agrees 1o the terms and covenants contained in this
Biweekly Payment Fude, ;

Mg 12/95 BIWEEKLY PAYMENT RIDER PG3
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