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¥ORTGAGE

THIS MORTGAGE IS DATED MAY 4, 1998, beiw:en FLIZABETH CULLOTTA , A SINGLE PERSON, whose
address §s 1425 BATES LN, SCHAUMBURG, IL 6819 (relerred 10 bedow as "Grastor”); and LaSelle Bank,
FSB, whose address is 4747 W, Irving Park Road, Chicago, [, _iM6dt (referved to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grastor #on gages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described 7¢al property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all _easements, rights of way, amd
appurtenances; all water, water rights, watcrcourses and ditch rights (includ ng uteck in utilitics with ditch o
irrigation rights); and all other rights, royaltics, and profits relating to the teal prepraty, including without limitation
all mincrals, oil, gas, geothermal and similar malters, locaded in COOK Coumy, Givie of Illinois (the "Real
Property"):

LOT 4329 IN SECHION 2 WEATHERSFIELD UNIT # 6 A SUBMVISION N THE SOUFTHEAST /§ OF

SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD fRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Rend Progeriy or is sddress is commonly known us 1425 BATES LN, SCHAUMBURG, &, 30193, The
Real Property tax identification number is 07-290-413-002.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Leader a Uniform Commercial Code security imerest in
the Personal Property and Rents.

DEFINTTIONS. The following words shall have the following meanings when used in chis Mortgage. Terms ot
otherwise defined in this Motigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemesd. The words “Credit Agreement”™ mean the revolving line of credit agreetment dated May 4,
1998, between Lender and Grantor with » credit lmit of $16,588.08, (ogcther with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and sybstilutions for the Credit Agreement, The
maturity date of this Morigage is May 34, 2005. The interest rate under the Credit Agreement is a variable
interest rat¢ based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
10 the oulstanding account balance shall be at a ratz 3.000 percentage points above the index, subject
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towerer to the {ollowing maximum rate. Under no circumstances shall the interest rate be more than the

lesser of 21.000% per annum or the maximum rate allowed by applicable faw,

- Existing Indebtedsess. The words “Existing Indebtedness® mean the indebtedness described below in the
e Existing Indebtedness section of this Montgage.

Grastor. The word "Grantos” means ELIZABETHI CULLOTTA . ‘The Grantor is the morngagor under this
Mortgage.

Guarastor. The word “Guarantor” means and includes without limitation each and all of the guasantors,
sureties, and accommodation parties in connection with the Indebtedngss,

Improvemesds. The word “Improvements” means and includes without limitation all enisting and future
improvements, buildings, structures, mobile homes affised on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. Thr 'wored “Indebtedness® means all principal and interest payable under the Credit Agreement

and any amounis expandsd or advanced by Lender to discharge obligations of Grantor or eapenses incurted

by Lender to enforce obdigations of Grantor under this Morigage, together with interest on such amounts as
ptovided in this Mostgage. - Sricifically, without limitution, this Morigage secures a revolving line of credie
and shall secuce not only the aronmt which Lender fas presently sdvanced to Grastor under the Credit
Agrevmient, bt also any future 7ovommic which Lender may sthance {0 Grastor wader the Credit
Agreement within twenly (20) years (s the dute of this Mortgage (o (he same extent as i such futwre
advance weve made s of the date of 1o ixecwtion of this Morigage. The revolving line of credit
ebligates Lender to make sdvances (0 Grariov 5o fong a8 Gramtor complies with o8 the terms of the
Credit Agreemsent and Related Documents. Swin 7idauces may be made, repaid, and remade from time
(o timse, subject to the limitation thet the tota) out {anding balunce owing ut sny one time, not incheding
finance charges on such balance of a fixed or varishie rate or sum s provided in the Crodit Agreement,
aay temporary oversges, other charges, and any mmownis (xpended of advanced as provided in this
paragraph, shal? not exceed the Credit Limit a9 provided ix the Credit Agreemsest. H is the intention of
Grastor snd Lender that this Morfgage secures the balasce owlsts=abisg under the Credit Agreemest from

time to time from 2¢ro wp to the Credit Limit us provided above and zay intermediate balance. At wo time
shall the principal amount of Indebtedmess secured by the Morigage, rof inciuding swns advamced to
protect the security of the Morigage, exceed $33,000.00,

Lemder. The word *Lender” means LaSalle Bank, §SB, its successors and issigns. . The Lender is the
morigagee under this Mongage.

Mortgage. The word “Mortgage™ means this Morigage between Grantor and Lender. a6 includes without
limitation all assigaments and security interest provisiens relating to the Personal Propenty and Rzxts,

Persomal Property. The words “Personal Propenty® mean all cquipment, fixwures, and oicr articles of
personal propenty now or herezfier owned by Grantor, and now or hereafter attached or affixed 2o tii» Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with ai} proceeds (including withour limitation al} insurance proceed:. and
refunds of premiums) from any sl or other disposition of the Property .

Progerty. The word *Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Propeny” tnean the propenly, interests and sights described above in the
“Grant of Mongage® section.

Related Docmments. The words "Related Documents® mean and include without limitation all promissary
noles, credit agreements, loan agrecments, environmenla) agreements, guarantics, sccurily agreemehis,
morgages, deeds of trust, and all other instruments, agreements and documenis, whethier now or hereaftes

existing, exceuted in connection with the Indebtedness,

Remts.  The word “Rents® means all present and future rents, revenues, income, issues, toyallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2)
FERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
, SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
- AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPIED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay (o Lender all
mtlil sic!tgﬂal by this Mortgage as they become due, and shall strictly perforn all of Grantor’s cbligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrets that Grantor's possession and use of
the Property shall be governed by the following provisions: ’ pos

Pomewsion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the P?opcny. posSes ot

Duty to Maists’e.  Grantor shall maintain the Property in tenantable condition and promptly perfosm all repaiss,
replacements, and moibtenance necassasy to preserve is value.

Haracdous Subsiaw cs. The terms “hazardous waste,” “hazardous substance,” “dispasal,® “release,” and
threatened telease, s used in this Mortgage, shall have the same mcanin(fs as ser forth in the
Comprehensive Environmirial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, ¢t sc% ("CLKCLA™, the Superfund Amendments and Reamborization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazaruovy Materials Transpontation Act, 49 U.5.C, Scction 1801, ¢t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6904, et seq., or other applicable state or Federal faws.

rules, or regulations adonted purscant to any of the foregoing. The terms “hazardous waste™ and “hazardous
substance* shall also include, withou: linitition. petroleum ang petroleum bi;-prodpcts or any fraction thereof
and asbestos, Grantor represents ano wrants to Lender that: g) During the period of Grantor’s ownership
of the Property, there has been no use, renovation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ¢* substance by any person op, undzr, about or from the Property;
(b) Grantor has no knowledge of, or season o oelieve that there has been, except as previously disclosed to
and ackrowledged by Lender in writing, (i) 2niv-use, generation, manufacture, storage, treatment, disposal,
telease, or threatened telease of any hazardous wetr, o substance on, under, about or from the Property b{i
any prior owners ot occupants of the Property or (it any actual or threatened litigation or claims of any kind
by any person relating to such matters, (c) Exceri & previously disclosed to and xknowledh by
Lender in weiting, (i) neither Grantor nor any tenant, co.tracior, agent of other authorized user of the Fropeny
shall use, generale, manufacture, store, treal, dispose of, o7 release any hazardous waste or substance on,
under, about or from the Froperty and (1‘3 any such aciiviiy shall’ be conducted in compliance with al)
applicable federal, state, and local faws, regulations and ordinssicrs, including without limitatton those laws,
regulations, and ordinances described above. Grantor authosizes Lipler its agents to enter upon the
Property to make such inspections and tests, at Grantor’s ex . 25 Lender may deem appropriate to
determine compliance of the Property with this section of the Morizzge. Aoy inspections of (ests made by
Lender shall be for Eender’s putposés only and shall not be construed to cieate any responsibility or liability
on the past of Lender to Grantor or 1o atty oiher person.  The repiesentations ans warranties contained herein
are based on Grantor's due diligence in invesiigating the Property for bazidous waste and hazardous
substances.  Grantor hercby €a) releases and waives any fulute claims againsi Zerder for indemnity or
centribution in the event Grantor becomes liable for cleanup or other costs under =av such laws, and (b)
agiees to indemnily and hold harmless Lender against any and all claims, losses, fiabilities, damages,
penalties, and expenses which Lender may dirccily or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a conscquence of any use, generation, manufacture, sieiage, disposal,
release or threatencd release of a hazardous waste or substance on the propetizs, The priwisione of this
section of the Mortgage, including the obligation to nu:c;nniffr. shall survive the payment of i avisbtedness
and the satisfaction and reconveyance of the lien of this Morstgage and shall not be affected by Lender's
aquisition of any interest in the Property, whether by foreclosure os otherwise.

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuisance nor cotmit, permit, or suftey any
stripping of or waste en or to the Propenty or any pertion of the Property.  Without limiting the generaliy of the
foregaing, Granter will not remove, of grant to any other panty the right to remove, any timber, minerals
(including oit and gas), soil, gravcl or reck products withyut the prios writicn consent of Lender,

Ressosa) of hmprovements. Grantor shall not demolish or remove any Improvements (rom the Real Property
without the prior writtcn consent of Lender.  As a condition to the removal of any lmgmvennms. Lender may
require Grantor (0 make asrangememts saisfactory to Lender to replace “such Improvemetits with
Improvements of at Teast equal value.

Lender’s Right to Ender. Lender and its agents and representatives may entet upon the Real Property at ol
reasotable times (o attend to Lender's inferests and to inspect the Property for purposes of Grantor's
compliance with the teyms and conditions of this Mortgage.

Compliance with Govermmenial Requiressends. Grantor shall promptly comply with all laws. ordinances, and
regulations, now or hereafter in effect. of all governmental amhogtics gpglicab L ¥o_ the use or occupaney of the
y. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
dusing any proceeding, including appropriate appeals, so long as Grantor has notificd Lender in writing prior (o
doing s0 and so long as, in Lender’s sole opinion, Lender’s intetests in the Property are not jeopardized.
require Grantor to post adequate sccurity or a surety bord, reasonably satisfactory to Lender, to
protect Lender’s interest.

’:
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Duty to Protect. Grantor agrees neither 1o abandon nor leave unatiended the ﬁmnﬁ;}: Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Propesty are reasonably necessasy to protect and preserve the Propesty.

PLUE ON SALE - CONSENT BY LENDER. Lender may, al its oplion, declate immediately due and payable all
sums secured by this Mongage upen the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, of any interest in the Real Property. A “sale of trarsfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, bereficial or equitable; whether voluntary or
involuntary; whether by outright sale, decd, installment sale contract, land coniract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or mansfer of any
beneficial interest in of 1o any land trust helding title 1o the Real Propesty, or by any other method of conveyance
of Real Propenty interest. If any Grantor is a cojporation, partnership or limited liability company, transfer also
includes any change in ownership of more than (wenty-five percent (25%) of the voting stock, pastnership interests
of limited liability company interests, as the case may be, of Grantar, However, this option shall not be exercised
by Lender if such excrzise is prohibited by federal law or by Ulinois law.

m:rse.mn RAENS. 7oz fellowing provisianis velatitig to the tares and licns on the Property ate a part of this
Bage.
Puymest. Granior shall jay when duc (and in 21l events prios to delinquency) all 1axes, payrolk faxes, special
1axes, assessments, waler cnzipts and sewer service charges Iovicd against or on account of the Property,
and shall pay when due all Wlaiinsfor work done on or for services rendered or material fumished (o the
Property. Grantor shall maintain 1b:,ho£eni; free of a1l liens having priotity over or equal tp the inferest of
Lender under this Mungﬁc. excer/-ior the hien of tares and assessments not due, cm:g! for the Existing
Indebtedness referred to below, and excepi as otherwise provided in the followitig paragraph.

liﬁ)ln To Comtest. Grantor tmay withhoid payment of any tax, assessment, of claim in cqnnccliomuh a pood
faith dispute over the obligation 1o pay, so lon 25 Leader's interest in the Property is not jeopardized. 1f a lien
arises of is filcd as a result of nonpayment, Crantnr shall within fifteen (15) days after the lien arjses or, if a
lien is filed, within fiftzen (15) days afier Granto! his notice of the filing, secur¢ the discharge of the lien, of if
tequested by Render. deposit with Lender cash ed o eufficient corporate surety bond or other security
<atisfactory to Eender in an amount sufficient to discizise the lien plus any costs and attorneys’ fees or ather
charges that could accruz as a result of a foreclosure o1 sale under the lien. Tn any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judzment before enforcement against the Property.
Grantor shall name Lendes as an additinal obligee under any surety bond fumished in the coniest
proceedings,

Evidence of Payment, Grantor shall upon demand fumnish to Lended satisfactoty evidenee of payment of the
taxss or assessments and shall authorize the appropriate governmental offi:il to deliver to Lender at any time

a writien stalement of the taxes and assessinents against the Property.

Notice of Comstruction. Grantor shall potify Lender at least fifteen (15;-days b=fore any work is commenced,
any services ate fumished, or any matetials are supphod to the Property, if any mecoanic's fien, materialmen’s
lien, or other lien could be asseried on account of the work, services, of materiz's, ~Grantor will upon request
of Lender furnish to Lender advance assuzances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

:!lgﬁlkﬂ DAMAGE INSURANCE. The following provisions relating to insusing the Troperty are a past of this
Mortgage.

Maintenance of faswrance. Grantor shall procure and maintain policics of fire insurance with standard
exiended coverage endorscments on a replacement basis for the full insurable value covering ali
lm&rovcnxms on the Keal Property in an amount sufficicnt to avoid a%;(:'licaljon of any coinsurance clads., and
with a standard montgages clause in favor of Lender. Policics shall be written by such insurance cotaranies
and in such forin as may be reazonably aqcﬁ?ta._blc to Lender.  Grantor shall deliver to Lender eertificalss of
coverage from cach insuter containing a stipulation thar coverape will net be cancelled or diminished withou. &
minimum of ten (10) days® prior written notice to Lender and not containing any disclaimer of the insutcr’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Leader will not be tmpaired in any way by anliati. omission or default of Grantor or any
other persot.  Should the Real Properkv at any time become tocated in an area designated by the Director of
the Federal Emergency Management Agency & a .?cml Mtood hazard area, Grantor agreés to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits s21 under the Nationa! Flood Insurance Program, or as otherwise requircd f)y Lender, and to maintain
such insurance for the term of the loan.

Application of Praceeds. Grantor shall prompily notify Lender of any loss or damage to the Properly. Lender
may make proof of loss if Grantos I'ai(g to do so wﬁhin fifieen (15) days of mg' casualty. Wmu or not
Lendet's secusity is m?umd._lmdu may, at its election, apply the proceeds to the reduction of the
Indebiedness, payment of any lien affecting the ity, or the réstoration atd repair of the Property. If
Lender efects 10 apply the proceeds to restoration and sepair, Grattor shall repair or feplace the of
slroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfaciory proof of such
expenditure, pay of reimburse Granlor from the proceeds for the reasonable cost of repair or restoration if
Grantot is not in default under this Mortgage. Any proceeds which bave not been disbussed within 180 da{:
after their receipt and which Lender has not committed to the repair or restoration of the Property shall
used first (o pay any amount owing to Lender under this Morigage, then (o pay accrued inferest, and the
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remainder, if any, shall be :{pplicd to the principal balance of thie Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Usexpired Twseraace st Sale. Any unexpired insutance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morgage at any trustec’s sale or other sale held under the
provisions of this Morigage, or a1 any foreclosure sale of such Property.

Complisuce with Exi Indebtedmess. During the period in which any Existing Indebtedness described

below is_in cifect, compliance with the m;urancc_&mvmons coutained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, o the

exient compliance with the terms of this ong:gc would constitute a duplication of insurance fequircment, 1f

any proceeds from the insurance become payable on loss, the provisions in this Monfagc for division of

gomds shall apply only to that portion of the proceeds not payable to the holder of the Existing
255,

EXPENDETURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as rc&uucd below, or if ar‘n! action of proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’'s f may, but

shall ot be requiree t;, take any action that Lender deems appropriate,  Any amount that Lendes ¢ $ 10 50
dom&wm bear interes; 2t the tate provided for in the Credit Agreement from the date incurred or paid by Lender to

the date of rega /ment Ly Trantor. - All such expenses, at Lcn&r‘s option, will (a) be payable on demand, (b) be
added 10 the balance of (e credit line and be apportioned among and be payable with any instaliment payments

to become due during ¢ithe: () the term of any applicable insurance policy of (i) the remaining term of the €redit
Agreement, or (c) be treaice® @ a balloon payment which will be duc_and payable at the Credit Agreement's
maturity, This Mortgage alsc-will sccure paymeni of these amounts. The rights provided for in this paragraph

shall be in addition to ﬁy other siglits or any temedics to which Lender may be entitled on account of the default.

Any such action g) Lender shall nust o2-construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

!{"Amv“'; DEFENSE OF THILE. 7o- following provisions relating to ownership of the Property are a pant of this
Mortgage.

Tithe. Grantor warrants that: (a) Granter holds good and marketable title of record to the Property in fee
simple, free and clear of all licns and encumbranses other than those set fosth in the Real Property description

or in the Existing Indebledness section below oramany title insutance policy, title tepont, or final title opinion
issued in favor of, and accepted by, Lender in cuniection with this Mortgage, and * (b) Grantor has the full
tight, pawer, and authority to execute and deliver thit Moneage to Lender.

Defemse of Tithe. Subjeet to the exception in the paragraph above, Grantor wamrants and will forever defend
the title to the Properiy against the lawful claims of aii‘pizons. In the cvent any action or proceeding is
commenced that questions Grantor’s title o7 the interest of $~aZts under this Mortgage, Grantor shall defend
the actien at Grantor's ch:nse. Grantor may be the nominal pasty in such procecding, but Lender shall be
cntitled to participate in the proceeding and o be represented tnine proceeding by counsel of Lender’s own
choice, and Grantor will detiver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation

Complisace With Laws, Grantor warrants that the Property and Granto: s use of the Property complies with
all existing applicable laws, ordinances, and regulations of govermnmental authorizies.

EXISTING INDEBTEDNESS. Tite following provisions conceming cxiitig. indebtedness (the “Existing
Indebtedness® ) are a part of this Mongage.

Existing Liew. The lien of this Morigage securing the Indebtedness may be secondz+y and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or ste to (he payteeni of, the Enisting
Indebtedness and to prevent any default on such indebtedness, any default under the insirumciis evidencing |
such indebtedness, or any defailt undet any sccurity documents for such indehtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, Jed of trust, or
other sccurity agreement which has priorily over lﬁlsgforlgaﬁ blc“hmh that agreement is modified. amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor-accept
any future advances under any such security agreement withaut the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propenty are a part of this Mortgage.

Appli of Net Proceeds. 1 all or any part of the Propenty is condemned by eminent domain proceedings
or by any procceding or purchase in ficu of condemnation, Lender may ab its election require that all or any
rtion of the net proceeds of the award be applied 1o the Indebtedness or the repair of restotation of the

operly.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
eapenses, apd attorneys’ fees incurred by Lender in conncction willy the condemnation.

W. any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
((Iinmor ) ééo‘xg%& take s:%cll:n:wps as m:? bg nece to ﬁcfcn(r &tgpl agtion a?xrl obtain the award.
Idilor may P

the nominal party in swh )r{occcg!ing,ﬁbﬁ Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsed of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curremt Taxes, Fees and € . Upon rc&msl by Lender, Grantor shall exccute such documents in
addition to this Mongage and whatever o

tr action is requested by Lender to perfees and continue
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Lender's lien on the Real Property.  Grantor shall seimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, docutientary stamps, and other charges for recording or registening this Mortgage.

Taxes, The following shali constitute 1axes to which this section applies: (a) a sgcciﬁc tax upon this type of
Mongage or upon all or any pan of the Indebtedness secured by this Mortgage: (b) a specific rax on Grantor
which Grantor is authosized or required to deduct from payments on the Indc%lcdncss secured by this type of
Mottgags; (cy a tax on this type of Mortgage chargeable apainst the Lender or (he holder of the Credit
Agreement; and () a specific tat on all or any postion of the Indebtediess or on payments of principal and
inferest made by Grantor.

Taxes. If ang; tax to which this seclion applies is cnacted subscquent to the date of this
Morigage, this event shall have the same cffeet as an Event of Defaull (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor cither
g) pays the tax before it becomes delinquent, or  (b) coniests the tax as provided above in the Taxes and

to

clngs ms;:cﬁon and deposits with Lender cash or a sufficient corporate susety bond of other sccurity satisfactory
er.

SECURITY AGREEVENT; FINANCING STATEMENTS. The following provisions relating to this Montgage as a
security agreement are 2 part of this Mortgage.

Secwsity Agreemend. ks insirument shall constitute a security agreement o the extent any of the Property
constitutes fixtures or oine! nersonal property, and Lender shail have all of the rights of a secured party under
the Uniform Comrercial Cuili: as amended from time to time.

Security Imterest, Upon requesi by Lender, Grantor shall execute financing Statements and take whatevet
other action is requested by rester to perfect and continue Lender’s securily interest in the Rents and
Personal Property.  In addifion 1o rerording this Mortgage in the rea) propenty records, Lender may, at any
time and without further authorization 1ot Grantor, file executed counterparts, copies or ugr_oduclions of this
Mortgage as a financing statemen). Grelor shall reimburse Lender for alf expenses incurred in perfecting or
continuing this security interest. Upon def7ulr, Grantor shall assemble the Personal Propenty in a mannes

at a place reasonably convenient to Grantor and Fender and make it available to Eender within three (3) days
after receipt of writteh demand from Lender.

Addresses,  The mailing addresses of Grantor ((rbueiy and Lender (secured party), from which information
concerning the security interest granted by this Morgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Plorzage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folawing provisions relating 1o further assurances and

atlorney-in-fact are a part of this Morgage.
Further Awsrpmces. At any time, and from time (o time, upon cequcst of Lender, Grantor will make, cxecute
and deliver, or will cause 10 be made, executed or delivered, to'€rut>r or (o Lender's designee, and when
:S:cswd by Lender, cause to be filed, recorded, refiled, or rerecorder, as the case may be, at such times

in such’offices and placcs as Lender may deem appropriate, any 2n3 all such merigages, deeds of trust,

security deeds, security agreements, financing statements, conlinuation sralenents, instiuments of further
assurance, vertificales, and other documents as may, in the sole opinion of bende:, be necessaty ot desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the €redit
A‘gmmt, this Mortgage, and the Relaled Documents, and (b) the liens and securit:-interests created by this
Morigage on the Propenty, whether now owned or bereafier acquired by Grantor. ‘irioes prohibited by law or
apretd to the contrary Lg Lender in writing. Grantor shall reimburse Lender for all costs and €xpenses
tncurred in connection with the matters referted to in this patagraph,

At -ha-Fact. 1f Grantor fails to do any of the things teferred to in the preceding paragiaphy. Lender may
do so for and in the name of Granior and at Grantor's expense,  For such purposes, Giaviar hereby
irrevocably ims Lender as Grantor’s attorney-in-fact for the purpose of making, cxccuting, uchivering,
filing. recording, and doing all other things as may be pecessary o desirable, in Lender’s sole spinion, o
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mongu% . Lender shall execute and
deliver to Grantor a suitable sansfaction of this Mongage and suifable statements of termination of any financing
statemmens on file evidencing Lender’s security interest in the Rents and the Personal Propm?v. Grantor will pay, 1f
ﬁniutd by applicable law, any reasonable termination fec as determined by Lender from time fo time. If,
Sowever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or %y any third party, on
the Indebtedness and thereafier Lender is forced to remil the amount of that payment (a) to Grantor's trustee in
beakrupicy of to aty similar person under any federal or stale bankrupicy law or law for the relicf of debtors, (b)
by teaton of any ;\ﬁgmt. decree or order of any court or administrative body having jurisdiction over Lendet of
any of Lendec’s property. or {c) by reason of any selement or compromise of any claim made !;y Lender with any
claimant (including without limitation Grantor}, the Indebledness shall be considered unpaid for the purpose of
enforcament of this Morfgage and this Mortgage shall continuc to be cffective or shal) be reinstated, as the case
may be, notwithstanding any cancellation of this Moitgage or of any note or other instrument or agreement
evidencing the Indebiedness and the Property will continug 1o secure the amotnt !(e?ald or recovered to the same
extent a8 if that amount peves had been originally reccived bwnc!cr. and Grantor shall be bound by any
judgment, decree, order, setilement or compromise selating to the Tndebtedness or to this Mortgage.

DEFAULT. Exh of the following, at the option of Lander, shall constitute an event of default (*Event of Default”)
under this Motigage: () Grantor commuts fraud or makes a maicrial misrepresentation at any time 1n connection

with the cradit lire account.  This can include, for example, u false statement about Granior’s income, assés,
fiabilities, or any other aspects of Grantor's financial condition. (b) Grantor dacs not meet the repaymeny terms of
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. the credit line account. (c) Grantor's «ction or inaction adversely affects the collateral for the credit line account of

Lender’s rights in the colfateral.  This can include, for enample, failurc (o maintain required insurance, wasic or

destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfes of title ot

salz of the dwelling. creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
anothes lien, or the use of funds or the dwelling for prohibited purposes.

. RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any Event of Default and at any time thercafter,
Lendez, at its option, may exercise any on¢ or tmore of the following rights and remedies, in addition to any other
+  rights of remedics provided by law:

Accelersie Indebtedmess, Lenider shall have the ight at its opiion without notice to Grantor to declare the
entire clg}cbwdncss immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, With tespect to all or any part of the Personal Property, Lemder shall have all the tights and
remedies of a secured party under the Unifo};n‘:‘ Commercial Code. ey &

Collect Remts. Lender shall have the right, without notice to Grantor, to take possession of the I:rrmxny and
collect the Rents, ':uclude amounts past due and unpaid, and appfy the net proceeds, over above
Lender’s costs, ‘agaiast the Indebledness. In furtherance of this ri%ht. Lender may require any tenant or ofher
user of the Propery 1n make payments of rent of use fees direcily to Lender. If the Rents are collected by
Lender, then Grantcr imevocably designates Lender as Grantor’s atiorney-in-fact to endorse instrumenis
feceived in payment tezienf in the name of Grantor and to negotiate the samse and collect the proceeds.
Payments by tcnants o5 civze users to Lender in response to Lender’s demand shall salisfy the obligations for
which the pasments are roxie. whether o not any proper grounds for the demand existed.  Lender may
exercise ife rights under this subyatagraph cither in person, by agent, or through a receiver.

Morigagee in Pussession. Lend’; shall bave the right o be placed as mortgagee in possession of to have a
teceiver appoinied to take possession or all or any part of the Properiy, with the powcr fo protect and prestive
the Property, to operate the Propeity ;.mximg oreclosure or sale, and to collect the Rents from the Property
and apply the procecds, over and above it cost of the reccivership, against the Indebredness. The
mongagee in possession of fecciver may serve without bond if permitted by law. Lender’s tight to the
W' of a receiver shall exist whoiber, or pot the szm:m:m valuc of the Propenty exceeds the
tedness by a substantial amount. Employteint by Lender shall not disqualify a person from serving as a
reccivet.
Jﬁ;&ﬁi Forechoswre, Lender may obtain a judicial decrer foreclosing Grantor's interest in all or any part of
Property.
Deficiency Judgment, If permitied b licable taw, lebier may obtain a judgment for any deficienc
remaining in the lndetnednes'sxduc o l.m{k?gﬁcr application-of all amounts wccivid tom the exergise of the Y
rights provided in this section.
Other Remedies. Lender shal) have all other rights and remedics jwovided in this Mongage or the Credit
Agreemen oF available a1 faw or in equily.

Safe of the Propesty. To the extent permitted by appticable taw, Granto: ntreby waives any and all right to
have the propenty marshalled. In exercising its rights and remedies, Lendes shal’ be free to sell all o any pan
of the Propesty fogether of separately, in one sale or by separate sales. Lender siiall be entitled to bid at any
public s2i¢ on alf or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place 55 2ny public sale of the
Personal Property or of the «ime after which any private sale or other int¢ disposition of the Personal
Property is (o be made. Reasonable notice shall mean notice given at least ten (10) davs before the time of
the sale or disposition.

Walver; Election of Remsedies. A waiver by any panty of a breach of a provision of this Motie2ye shall not

constitute 2 waiver of o prejudice the party’s rights otheswise 1o demand strict compliance witis %122 provision

or any other provision. Elcction by Lender (0 pursuc any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures of lake actiont to perform an obligation of Grantor pcr this

Mon!_age after failute of Grantor to pesform shall not affect Lender's tight o declare a default and excreise its
under this Morgage.

Alorntys’ Fees; Ew. If Lender institutes any suit ot action to enforce any of the terms of this
Morigage. Lender chall be entitled to recover such suzx as the count may adjudge n:uyonahlc as attorneys’
fees 2t tnial and on any appeal. Whether of not any court aclion is involved, all reasonable expenscs incuired
by Lendes that in Lender's opinion are mecessaty at any time for the protection of its interest or the
enforcement of its tights shall become a pant of the Indebte payable on demand and shall bear interest
from the date of expenditure until rc?nq at the rate provided for in the Credit Agreement, Expenses covered
by this patagraph include, without limitation, bowever subject to any limits under applicable law, Lender’s
wtomeys’ fees and Lender’s legal exfpcnscs wheiher or not there it a fawsuit, including altorneys’ fees for
bankruptcy proceedings fincluding efforts to modify or vacate any automalic slay or injunction), appeals and
any anticipated post-judgment collection services, the cost of “searching records, obtaining title reports
(m'ng(f foteclosure reports), surveyors' teports, and appraisal fees, and litle insurance, to the extent
renm! by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
a%.

NOTICES TO GRANTOR AND OTHER PARTIES. | ]y notice under this Mortgage, includin% without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight coutier, or, if mailed, shall be deemed effective when deposited in the United Stales mail first
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- class, certified of registered mal, postage prepaid, directed to the addresses shown near the beginning of this
. Mottgage. Any party may change its s for notices under this Motigage by giving formal written notice to the
- . other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
. foreclosure from the holder of any licn which has priority over this Morigage shall be sent to Lender’s address, as
- shown near the beginning of this Mortgage. For notice purposcs, Grantor agrees to keep Lender informed at all
times of Grantor's curren? address.

. MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Morgage:

Amendments. This Mongage, together with any Related Documents, constitutes the enlire understanding and
agreement of the parties as (o the matters sct forth in this Mortgage. No alteration of or armndmcn‘ 1o this

?Lrl:éaéc shall be ¢ffective unless given in writing and signed by the party or parties sought to be charged or
bound by the 2ltzration or amendment.

Apphicable Law, This Morigage Rus been delivered to Lender and accepted by Lender in the State of
Uisols. This Moriguge shall be governed by and comstrued is accordance with the laws of the State of
1iimois.

Coption Hendlag:.  Caption headings in this Mortgage are for convenience purposes only and are not to be
used o interpret of wﬂmuthc provisngnns af this Mm%gggc. y

Merger. There shali be io merger of the interest or estate created by this Mortgage with any other interest or
estate in }hf: nfgopcny dtany time beld by or for the benefit of Lender in any capacity, without the written
consent o er.

Severability. If a count of competent jurisdiction finds any provision of this J;:?ngagg 10 be invalid of
untnforccable as to any persan or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons-of circumstances, M feasible, any such offending provision shall be
deemed to be modified 1o be within th: tunits of enforceability or validity; however, if the offending provision
cannol be so modified, it shall be stricken an al) other provisions of this Mortgage in all other respects shald
remain valid and enforceable.

Successors and Angns. Subject to the limiviions stated in this Mortgage on transfer of Grantor's interest,

this Morizage shall be binding upon and inure-ie-die henefit of the partics, their successors and assigns. If
owncrsil;? of the Property brcomes vested in a perioy other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with referers: to this Mortgage and the Indcbtedness by m of
for t&rcdmt::is or extension without releasing Grantor from «he obligations of this Mongage or liabiity f the

Time bs of the Essence. Time is of the essence in the performarce of this Morigage.

Waiver of Homesiead Exemption. Grantor hereby releases zad waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtednzss secured by this Mortgage.

Wadvers and Comsemts, Lender shall not be deemed (o have waived ary vights under this Moitgage (or undes
the Related Dotuments) unless such waiver is in writing and signed by Levixs. No delay or omission on the
pan of Lender in exercising any right shall orer:c as a waiver of such ri)ht ar-any other right. A waiver by
any party of a provisien oF this Mofigage shall not constitute a waiver of of przjirdice the party’s right otherwisc
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor ay
course of dealing beiween Lender and Grantor, shall constitute a waiver of any Of Zender's riﬁpls or any of
Grantor's obligations as to any future transactions. Whencver consent by Lender is¢equired in this Mongage,
the granting of such consent by Lender in any instance shall not constitule continuing consent to suhsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO VIS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF M/@ﬂ' M )
COUNTY OF /52_ / 1:5

On this d:y b:cforc me, th? undersigned Notary Public, personatly appeared ELIZABETH CULLOTTA, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that ke or she signed the

Mortgage as bis or ber free and voluntary act and deed, for the uses and purpeses therein mentioned. ..
' ‘ day of Zﬂal[ . 19

Residing ¢

LA 00000,
Notury Public in snd for the TGte of [}Z) 3 “t)f—‘l‘:éi- " :
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o KELLY MY PASI i
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