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ASSIGN'«‘AENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 5, 199, "s¢'ween James J. Ganley and Miches! Clarke, ss
fenants in common, whoee addrese i 734 N. Western, Chizacd. Il 60612 (referred t0 below as "Granlor”);
and PULLMAN BANK AND TRUSY CO., whose address is 6120 M. Northwest Highway, Chicago, IL 60831
(referred 10 betow a8 “Lendes™).

ASSIGNMENT. For valuable consiieration, Grantor aseigne, grants % Sontinbing security inlerest in, and
conveys 1o Lender aif of Granior's Hight, tiie, and inferest in and 1o tha- 14273 from the following described
Properly lecaled in Cook County, Siale of Winois:

THE SOUTH 1/2 OF LOT 13 IN BLOCK 8 IN JOHNSTON'S SUBDIVISION i+ THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 6, TOWNSHI® 38 NORTH, RANGE 14, EAST 0% 173 THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Red Property or s sadress 8 commanly known a8 1089 N. Mmhﬂﬂd Ghicago, k. «NZ? The Real
Property tax identification number is 17-06-412-008. £ <t ol 22 h s

--J/u..
DEFINITIONS. The foliowing words shal) have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terma in the Uniform Commercial
Code. All refesences to dollar amounts shall mean amounts in [awful money of the United States of America.

Assigrerd.  The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Evert of Default.  The words "Event of Default™ mean and include without limitation 2ny of the Events of
Default set forth below in the section titled “Events of Befault.”

Grandor. The word "Gramtor® means James J. Ganley and Michael Clarke.

indebledness. The word “indebledness™ means all principal and interest payable under the Note and any
amcunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Assignment, together with intesest on such amounts as provided in
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this Aseignment.
Lender. The word "Lendes® means PULLMAN BANK AND TRUST CO., its successors and aseigns.
Nole. The word "Note™ means the promiesory note or credit agreement dated May 5, 1996, in the eriginel
principal amount of $408,00000 from Gramor fo Lender, topeiner with all renewais of, extensions of,
modiications of, refinancings of, consolidations of, and substitutions for the proméiseory note or agresment.
The inter=at rate on the Note is a vasiable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate to be apphed to the unpaid principal balance of this Assignment shall be at &
fate of 1.000 percentage point(s) oves the Index, resulting in an intial rate of 0.500% per annum. NOTICE:
Under no circumetances shall the interest rate on this Assignment be more than the maximum rate aliowed by
apphcabie law.
. d *Pr * \ i , Geacrived above in
m?u : opem means the real propesty, and all improvements thereon \
ggﬂ 5 T:emds'aeﬂmpeny'mmmeptm.kmmmﬂgmmmmmm
m Thowords'ﬂeiluiDocM meana\dinc#udewmmmﬂndprm

noles credit loah agreements, envicon eemems guaranties, seciurity agresments,
; mg 3 2 all other instruments, aemé?h uments, whether now of hersafter
executed in connemr with the lndd;'tm”

!hrh. The word “Rents® means = rents, revenues, income, issues, profits and procesds from the Proparty,
whethee due now or [ater, includize without limitation all Rents trom all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT 18 GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOL "2.0ER THE NOTE, THIS ASBIGNMENT, AND THE RELATED
OOCUMENTS. THIS ASSIGNMENT 1S GIVEM AND (ICCFPTED ON THE FOLLOWING TERMS:

—_ =

= = == =

PAYMENT AND PERFORMANCE. Except as otherwise O'K!edinthtsA or any Releed Document,
Glaror ook pey 10 enier 8-Sy iy Ul 7ignner 5,05 Eetome Gl el 8oty
manmmmwm'r%uumchn&dﬂﬁﬁ.?mm ment, Grantor nemain in

D e A T e of cash cokagersl 1 & DRy

proc
AANTDES REPIEIEITATIONS M) NAMTES W REBPECY T E RENTR, Vit o
SO T 3,550 S Al o s, o, e, e
mmmﬁnimi%mmucw power, and authority to enter into tis Azxignment and to aseign
meamnmnunapm:awywmed or conveyad the Rents 10 ary a%er person by any

i, o, St i oo e G o any Sk

mmmcu.ucrm Lender shall hava the right at any time, mmenom

i

%wmdmm m:ﬂeﬁﬂg&mnﬂmﬁeﬂs For this purpose,
ke 1o L0 0,500, 2 e, opry o e o e
I e e SRR S
ﬁwdeHm,cmectmnmm emove any tenant of tenants or
e T o e L e L S S

continuing costs and ex of maintaining the Property in g and C 0
taxes, sesessments wnermmres.armpremmm m%mmeukuww Sa

'.'II.M. Lender may do any and aH things to execute and comply with the laws of the Stase of

R -1 % -3

<-—-«




-'u;s-1m UNOM&OPY Page 3
(Continued)

Loan No 93005

iMinois and also aif o!her laws, ¢
i ules, orders, ordinances and requirements of all other governmental agencies

the Properly. Lender may rent or lease the whole or any part of the Propesty for such term or terms
mmmhcmasmmrmaydeemappwpnae Y

Agania. as Lender ma iate, either in
mEll'I"snmuhGrmmm. R b At i oo B B

lech. Lender may do all such other things and acts with respect to the Property as Lender may deem
a)gopnate and may att excluscveiy and solely in the place and stead of Grantor and to have all of the powers
ranior for the purpeses stated above.

No Requirement fo Act. Lendetshan not be required to do any of the foregoing acts or things, he f;
that Lender shall have performed one or moreeq the forego:nggicts or thnr?gg' sgall not {'eqm?es Laem to%C'
any other specific act or thing.

APPLICATION OF &'NTS. Al costs and expenses incurred by Lendef in conpection with the Pr shall be for

Grantor's account a2 Lender ma y suth costs and expenses from the Rents. Lender, inits discretion,
determme the apication at any and &l Rents received by n, however. any such Hem: received by Lender
whchateml te'auch costs and expenses shall be the indebtedness. All expenditures made by

endes undes Ase'rient and not reimbursed from ems shall become a part of the lndebtedness
aecufedbymsAuogtmm’ and shail be payabie on demand, with intesest at the Note rate from date of

mﬂmeunhlnaﬂ

arantor or by any third
theru!m I.ender is fon:ed to remit me amm o thgty ;glymem (a? toyGr " or's trustee in bankruptcy or to any
saeiar person under any federal or state banlwy fawor | 0
, decree or order of any court or adrmm&. mJVE b-ody hawng prmdmtm over Lender or any of Lender's

e T G et ot

mﬂatnon Gmmx) the Indebledness shall be cmmdered unpaid for the purpose of enforcement

or lhss A ss:gnmem shall continue 1w o€ effective or shall be reinstated, as the case may be,

notwithst nganycanceﬂahon this Assignment or oy 2y note or other instrument or agreement evidencin

the lndebtedness and the Property will confinue to secure tha amaunt repaid or recovered to the same extent as |
that amount never had been originally received b , and C.i2ntor shall be bound by any judgment, decree,

order, settiement of compromise rejating to the lngebtedness of \C th8 AsSignment.

EXPEMDITUNRES BY LENDER. (f Grantor fails to comply with any provizian of this Assignment, or it any action or
m‘cmm s commencad that would materially affect Lender's inter ='s*s in the Pr , Lender on Granor's
may, but shall not be required to, take any action that Lender deeirs %opnme iy amount that Lender
expends in 80 doing will beaf merest at the rate provided for in the Note front the date mcurred or pand by Lender
of 'W 9 Grantor. All such expenses, at Lender s ophon #i" (a) be payable on (b)
batance of the Note and be apportionsd among payabie mn anyi mstaﬂmem pRyments to
become due during etther (i) the term of any app!rcme insurance pohc‘;e (n) the remaining term of the Note, or
ﬁ:‘)'be frested as & baitoon payment which will be due and payabie Note's h‘.duf‘" ,4u?rm
W secure payment of these amourits. The r nggnpmvﬂedformthmparagaw penaddmon om{olher
mtorg;erest whtchl.endet emmedonaccoumdmedemn A&ty sieh action by

3

under this As:
Defsult on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliants Defaul. Failure of Grantor 10 ¢ y with any other term, cbligation, covenant or condition
comamed in this Assignment, the Note of in any of the Reiated Bocuments.

Default in Favor or Third Parlies. Shouid Borrower or any Grantor default under any loan, extension of

c’m s‘ecthg matet aPu Iohase o of Boig ower's m or Bm?gef 's of als? hggn?;raghrty tgr?dﬂmu
i f ow

e o T o et 3 Droperty. o Dorower's of any Crantor's abity to

Fales Siglemenis. wast tmmmmofuaemntmadeorfummhedtomnderb otonbehdfof
Geantor under this W muo(eo:menelaod wseormﬂeadmgymmmaeml

mpm,eumermora mmmunmm

Defeciive Colistoratizalion. This of the Related Documents ceases to be in fuMl force and

W{m‘h‘?\o%ﬂdmcm docmnenta o create a valid and perfected security interest or ken) at

mm Faluteolefmmocmm tesm, obligation, covenamt, or condition contained in
eement between Grantor and Lender y Igat *y

Dld! or Instivency. The death of Grantor or the dissolution or termination of Grantm s existence as a going
bumees the insolvency of Grantor, the appointment of a receiver for any part of Grantos's property, any

R :1 43 -5

tEFAIl.jI‘. Egcmh m_e following, at the option of Lender, shall constitute an event of default ("c\v>nt of Defauli™)
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rehrencet to Gmn'or shall mean each and evesy Grantor This means that each of the persons si,ning balow
is responsible for el obiigations in this Assignment.

No Modficstion. Grantor shall not enter iMo any agreement with the hnldef of an‘ mortgage, deed of trust, of

other s-ecur:ty geemem which has priofity ovet” this Assignment by which that agfeemem is modified,
mended, Of rencwed wi the prior written consent of Lender. Grantor shall neither request nof

accem any future advances under any such security agreement withcut the prios written consent of Lender.

it a court of competent jurisdiction finds any provision of this Assignment to be invalid of
unentm.é:-z!e as to any person of cn'cumstance. such ﬁndn%’g shall not renders'%'m provision invalid of
unenmrcewle as to &ny er persons of circumstances. [f feasible, any such offending ﬁ' ovision shall be
modified to be wrthin the limits of enforceability of vahdny. tiowever, i the olfending provision
cannit be 30 trodmed it shall be stricken and all other provisions of this Assignment in all other respects shall
remain vatid and en!ovceab o,

Successors and Aseigne. Subject 1o the limiations stated in this Ass:mmm on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, successors and
assigns. umom?mmepr becornesveuednnape!sonomerthanetamr.tender without notice
to Gramor, may ~eal with Grantor's successors with referenice to this Assignmen and the indebtedness by

ﬂmmmaﬁ; “gfnextenmm without releasing Grantor from the obligations of this Assignment or ||a:>mty

Time ls of ihe Esot’'&». Time iso-ltheesseme inmeperfotmance of this Assignment.

Waiver of Homesleed legon. eleases and waives all sights and benefits of the
honﬂeuexermbmlav Stateollﬂmmastoa!ﬂndebtedness secured by{ is Assignment.

and Consente. Lerzcr shad not be deemed to have waived any n%ﬂs undef ﬂus Asﬁmmn {or
under the Related Documents) uriess such waiver is in writing and signed f. delay or otmssaon
on the part of Lendes in exercis.ny any right shall operate as a waer ol such right or any fer rioht.
uawer by any patty of a provision ul‘ thiz Assignment shall not constitute a waiver ol or prejudice the pd ’%s

otherwise nd strict comy liance with that mixoms:on or any other provision. NO prior waiver
Lender noF an cnurse of dealing betwe:y Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to uny fulure transactions. Whenever consent by Lender is requir ed
in this Assignment, the grantmg of such cun'e'd by Lender in any instance shall not constitute continuing
consent to subsequent instances where such ¢, is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AL VHE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 70 ITS TERMS,

GRANTOR:

R -] $5 53 1
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~ . INDIVIDUAL ACKNOWLEDGMENT
STATE OF %a—-‘-ﬂ )
X3
COUNTYOF (oot )

On this day before me, the undersigned Notasy Public, personally appearer James J. Ganiey and Miches!
Clarke, 10 me known to be the individuals described in and who executed the Assignment of Rents, and
acknowiedged that they signed the Assignment as their free and volumary act and deed, for the uses and
purposes therein mentioned.

Given under my ot and officiel sesl this .5~ dey of 2323,? , 37

By Zwlww v’ 2{7 Z:La ;,e_..'g.,.d(; Mesiingmt ¢/ 9 ¢ Jr. W Aerot s 7‘47

&44 . tf2 e

T -OFFCIAL SEAL

' LEONA M. KRASINSKI

= Notary Pubhs. Stata of lilinois
i, My Commuissic Eapires 10/21/99

Notary Public in snd for the Ste of 0. 27 . .o
Mycommissionewphres /2 -2 /- T T
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