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MORTGAGE

THIS MORTG/\GE #*Security Instrument®) is given on Hay 4. 1998 . The morigagor is
RILLIAM A, WELULS and MARY MARGARET WELLS. HUSBAND AND WIFE

("Borrower®). This Sccurity Instrument iz givento PROFICTENT FINAMCIAL SERVICES INC

. Which is organized and
caisting under the laws of THE LTATE OF TLLINGIS » and whose address is
5502 JOLIETY RCAD COUNTRYSIOLT ~ 1L 63575
("Lender”). Borrower owes Lender the principal sunof . Ora wurdred o Thousand Ten Hurdred Frfty Dollars
angd ro/ 100 Dollars
(US.Si01.250 99 ). This debt is evidenced oy Borrower’s note dated the same date as this
Security tnstrumeant (*Notc™), which provides for monthly pavanents, with the full debe, if not paid easlier, due
and payable on Junse 1., 2013 . This Security Instrumemt sccures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and als rerewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advap:za under paragraph 7 to protect the

security of this Securily Instrument; and (c) the performance of Borrover'. covenants and agreements

under this Security [nstrument and the Note. For this purpose, Borrower «!ozs Lereby mortgage, grant and

convey to Eender the following described propernty 1ocated in Co0K .
County, lllinois:

LOT 30 IN% SCOTTSDALE GARDENS UNIT WO 1. A SUBDIVISMHON OF THE EAST
1/2 (EXCEPT THE EAST 169.27 FEET THEREODF) OF THE wORTHEAST 1/4 OF
THE SOUTHHREST 1/4 OF SECTION 33. TOWHSHIP 38 NORTH. (RANGE 13, EAST
0F THE THIRD PRINCIPAL MERIDIAN ACCORDING TG THE PLAY iGEREOF
REGISTERED % THE OFFICE OF THE REGISTRAR OF TITLES OF “LuDK
COUNTY. TLLINGIS ON JULY 13. 1956 AS DOCUMENT KD 16824302 1IN
COO¥ COUMTY. TLLINCIS Pl 1% 32 301-031

L! . f", ‘ .‘5}] -
which has (he address of - 3354 SCUTH LATROB? . BURSANK .
|STREET) [CITY}
1llinois 5G459 (“Propeny Address™y;
{21? CODE)
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all easemenis,
appurtenances, and fistures now or hereafter a part of the propesty. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
the “Property.”

BORROWER COVENANTS that Borrower 15 lawiully seised of the estate hereby cenveyed and has the
right to mongage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of tecord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of tecotd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering teal
propery.

UNIFOXN OVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal snd Interest; Prepayment and Lute Charges.  Borrower shall promptly
pay when due the prizcipal of and interest on the debt evidenced by the Note and any prepayment and late .
charges due under the N,

2. Fumds for Taxes ard Inswramce,  Subject to applicable law of to a written waiver by Lender,
Borrower shall pay to Lender o5 ne day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®y for: {a) yeuly taxcs and assessments which may attain priority over this Secunty
Enstrumem as alien on the Property; (%) yearly leasehold payments or ground rents on the Property, if any;
(c) yeasly hazard or property insutance rremiums; (d) yearly flood insurance premiums, if any; (e) yearly
moftgage insurance premiums, if any; anc {f) 2ny sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of thr royment of mortgage insusance premiums. These items are
called "Fscrow ltems.” Lender may, at any titxe. czilect and bold Funds in 2n amount not to exceed the
maxisum amount a lender for a federally relate morigage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procediates Act of 1974 as amended from time to time, 12
US.C.§ 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. (f so,
Lender may, a1 any time, collect and hold Funds in an ainour! not to exceed the lesser amount. Lender
may estimate the amount of Funds due en the basis of ‘cviesnt data and reasonahic estimates of
expenditures of future Escrow [tems of otherwise in accordance wit™ asplicable law.

The Funds shall be held in an institution whose deposiis’ 2e insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an instituton; or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not zaarge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifywr the Escrow ltems, unless
Lender pays Botrower interest on the Funds and applicable Jaw permits Lender <o raake such a charge.
However, Lender may require Borrower (o pay a one-time charge for an indep:ndznt real estate tax
teporting service used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless a1 agrecrment is made or appticable law requires interest to be paid, Ecnder shali uot 2 ccquired to
pay Bortower any interest or camings on the Furds. Borrowes and Lender may agree in wiiting;, however,
that inieress shall be paid on the Funds, Lender shall give to Borrower, without charge, 70 aanual
accounting of the Furds, showing credits and debits to the Funds and the purposc for which cack d-pit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Sccurity
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
acceunt to Borrower for the excess Funds in accordance with the requirements of applicable faw. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when duc, Lender
may so notify Borrower in writing, and, insuch case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
a1 Lender’s sole discrction.
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1SC/CMDTIL//0834/3014(0990)- L PAGE2OQF &




UNOFFICIAL COPY




. UNOFFICIAL COPB§24330 .. 5

AP# (0122253 53 LN# 0012226353
’ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lendes, prior to the acquisition or sale of the Property. shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Sccurity Instrument,

3. Application of Payments.  Unless applicable law prevides otherwise, all payments reccived by
Lender under parageaphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note;
secord. 10 amounis payable under paragraph 2; third, to interest dug; fousth, to principal due; and last, to
any laie charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxcs, assessmenis, charges, fines and impositions
atiributable to the Propenty which may attain priority over this Security Tnstrument, and leaschold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thar zsanner, Borrowes shall pay them on time direcily to the person owed payment. Borrower
shall promptly fumich to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments digac’,v. Borrower shall promptly fumish to Lender teceipts evidencing the payments.

Borrower shali protiptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in watizg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in focd faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Leniir's opinion operae to prevent the enforcoment of the lien; or (c) sccures
from the hoider of the lien 2n afcoment satisfactory (o Lender subordinating (he lien (o this Secutity
Instrument. H Lender determines tha any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mry give Bortower a notice identifying the licn. Borrower shall satisfy
the tien or take one of mote of the actiond 2t farth above within 10 days of the giving of notice.

S. Harsrd or Property Inswrance.  Boriovcrshall keep the improvements now existing or hereaftcr
erccied on the Property insured against foss by tirs, Gazards included within the tenn “extended coverage®
and any other hazards, including flpods or flooding, =i which Lender requires insurance. This insutatice
shall be maintained in the amounis and for the peiiods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suojest to Lender’s approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coversge deseribed above, Lender may, at Eender's
option, obtain coverage to protect Lender's rights in the Properevanaccordance with paragraph 7.

All insurance policies and tenewals shall be acceptable to Linder and shall include a standard
morigage clause. Lender shall have the right to hold the policies ani icnews2!s. If Lender requites, Borrawet
shatl promptly give to Lender all rcecipts of paid premiums and rencival uotices. In the event of loss,
Botrower shall give prompt notice o the insurance carrier and Lender. Lenvier may make proof of foss if
not tade promptly by Borrower.

Utless Lender and Borrower otherwise agree in wiiting, insurance proceals thall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ¢conotiwally feasible and -
Lender’s security is not lessened. If the restoration of repair is not economically icasitic or Lender’s
security would be fessened, the insurance proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Peoperty,
or does not answer within 30 days a potice from Lender that the insurance carrier has offered wosonle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of testore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due,  The 3U-dsy
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall .
no? extend or postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and procceds resulting from damage to the Property priof to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Sccurity Instrument immediately prios to the
acquisition.
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6. Occnpancy, Prescrvation, Maintensnce and Protection of the Properly; Borrowes’s Loan
Application; 1 esseholds.  Borrower shall occupy, establish, and use the Propenty as Borrowes's principal
residence within sixty days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at Ieast one year afier the date of occupancy, unless Lender
otherwise aprecs in wriling, which consent shalt not be unreasonably withheld, or unless extenuating
circurstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Propenty, allow the Property (o deteriorate, of commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Propenty or otherwise materially impair the lien created by this
Security Instrument or Lender's secusity interest, Borrower may cure such a default and reinstate, as
pravided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination. precludes forfeiture of the Borrower’s interest in the Propenty or other
matcrial impairment of the lien created by this Sccurily Instiument of Lender's security interest. Borrower
chall also be ir dsfault if Borrower, during the loan application process. gave matcrially false or inaccurate
information ‘of stxtements to Lemder (of failed to provide Lender with any material information) in
connection with <he ioan evidenced by the Note, including, bul rot limited 10, representalions concerning
Borrowes's occupaicy o€ the Property as aprincipal residence. If this Security Instrument is on a leasehold,
Botrower shall comypiy-wih all the provisions of the lease. If Barrower acquires fee title to the Property, the
teasehold and the fee title <" not mezge unfess Lender agrees to the merger in writing.

7. Protection of Lende:s, Pights in the Property.  If Borrower fails to perform the covenants and
agreements contained in this Securits tnstrument, of there is a legal proceeding that may significantly affect
Lender's mghts in the Propeny (sushas a procesding in bankruptcy, probate, for condemnation or
forfeiture or to enforce faws or reguzatiors), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Len ler's rights in the Propenty. Lender's actions may include paying
any sums secured by a lien which has girioriy over this Security Instrument, appearing in court, paying
reasonable atorneys’ fees and entering on the wropiriy to make repairs, Afthough Lender may take action
under this paragraph 7, Lender docs not have to o 5

Any amounis disbursed by Lender under this pararaph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrawer and Lender agree to other terms of payment, these
amounts shall bear intcrest from the date of disbursecn 7 she Note rate and shall be payable, with
interest, upon notice from Lender to Borrower tequesting paynern?,

8. Mortgage Insurance,  If Lender required mongage insuianes as a condition of making the loan
secured by this Security Instrumeni, Borrower shall pay the premiume zcquired to maintain the morigage
insurance in effect. 1f, for any reason, the mortgage insurance coverage teouired by Lender lapszs or
ceases to be in effec), Borrower shall pay the premiumus required to obtzin coverage substantially
equivalent to the morigage insutance previously in effect, at a cost substantial’y ¢quivalent to the cost lo
Borrower of the tnortgage insurance previously in effect, from an alternate morig=ge insurer approved by
Eender. If substansially equivalent morigage insurance coverage is not availahle, norrower shall pay to
Lender each month a sum £qual to onc-welfth of the yearly morigage insusance preminm being paid by
Borrower when the insurance coverage lapsed or ccased (o be in effect. Lender will accejr, uss 2td retain
these payments as a loss reserve in licu of morigage insurance. Loss teserve payments may (0 lo.ager be
required, & the option of Lender, if mongage insurance coverage (in the amount and for the priio?s that
Lender requires) provided by an insurer approved by Lender again becomes available and is corunad,
Borrower shall pay the premiums required fo maintain morgage insurance in effect, or to provide'a loes
reserve, until the requirement fos mongage insurance ends in accordance with any written agreemens
between Borrower and Lender or applicable law,

9. Iwspection. Lender or ils agent may make reasonable entrics upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior (o an inspection specifying rcasonable
cause for the inspection.

TLLINOIS-SINGLE FAMILY~ENMAFHLAC UNIFORM INSTRUMENT FORM M14 99
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10. Comdesmmation. The proceeds of any award or claim for damages, direct of conscquential, in
connection with any condemnation or other taking of any part of the Property, of for conveyance in lieu of
condemnation, are hereby assigned and shall be paid (o Lender.

In the cvent of 2 total taking of the Property, the proceeds shall be applied to the sums secuted by this
Security Instrument, whether or not then due, with any excess paid to Borrowes. In the event of a partial
taking of the Property in which the fair market value of the Propenty immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Bosrower and Lender otherwise agree in wriling, the sums sccured by this Security
[nsttument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propenty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Fzooerty in which the fair market valuz of the Propenty immediately before the taking is less
than the amousic of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree«n ~riling or unless applicable law atherwise provides, the proceeds shall be applied to the
sums secured by this Scurity Instrument whether or not the sums are then due.

If the Propenty is atanloned by Borrower, or if, aficr notice by Lender to Borrower that the condermmnor
offers to make an award v scitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to &cstomion or repair-zi the Property or to the sums secured by this Security Instrument, whether or
ot then die.

Unless Lender and Borrower otherw?sc agree in writing, any application of ptoceeds to principal shall
not extend or postpone the due date of the tmonthly payments teferred to in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Refeased; Forbearansc “iv Lender Not & Walver.  Extension of the time for
payment or modification of amortization of the sumu secez=d by this Security Instrument granted by Lender
to any swecessor in interest of Borrower shall not opetite to release the liability of the original Borrowes of
Borrower's successors in interest. Lender shall not be tequired 0 commence proccedings against any
successor in interest or refuse to extend time for payment ur otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand ad; by the ofiginal Borrower or Borrower's
successors in interest. Any forbrarance by Lender in exercising any sixht or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Swccessors and Assigns Bownd; Joint and Several Liability; Co-slgrers.  The covenants and
agreements of this Security Instrument shall bind and benefit the succezsors an4 assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agresments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not z<2~ute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thal Boirowict’s inferest in the
Propetty under the terms of this Security Instrument; (b) is not personally obligaes to_nay the sums
secuted by this Security Instrument; and (¢} agrees thar Lender and any other Borrower ma agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secuiiiy fstrument
of the Note without that Borrowes"s consent.

13. Loas Charges. If the loan secured by this Security Instrument is subject to a law which s:ts
maximum foan charges, and that law is finally imerpreted so that the interest or other loan chaiges
coliected or (o be colkected in connection with the 1oan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already colfected from Borrowes which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. Hf a refund reduces principal, the reduction will be treated as a pastial
prepayment without any prepayment charge under the Note,

TLLINOIS-SINGLE $AMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORMN1E 9/99
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18. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
potice shall be directed to the Property Address or any other address Borrower designiates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address siated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goverming Law; Severability. This Security Instrument shali be governed by federal faw and the
law of the jurisdiction in which the Propenty is focated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Boiro=er’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Tramder of (v Propesty or 8 Beneficial Indevest in Borrower. If all or any part of the Property or
any interest in it is sowi o7 transferred (or if a beneficial inferest in Borrower is sold or transferred and
Horrower is not a natural prrse) without Lender’s prior written consent, Lender may, at its option, tequire
immediate payment in full o] a'{ sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is nrohibited by federal law as of the date of this Security Instrument.

U Lender exercises this optice; Yender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days froun the date the notice is delivered or mailed within which
Borrower must pay al) sums secured by this Security Instrument. 1§ Borrower fails to pay these sums prior
10 the expiration of this period, Lender miy javoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower.

18. Botrowesr’s Right to Reiwstate. if Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument (iscoatinued at any time prior 1o the carlier of: (a) 5
days {or such other petiod as applicable law may speciiv ior reinstatement) before sale of the Propeny
pursuant to any power of sale contained in this Security lisirament; or (b) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: {zy 7ys Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration Fad occurred; (b) cures any default of
any other ¢covenants or agreements; (c) pays all expenses incurred ir exforcing this Security Instrument,
including, but not limited to, reasonable altorneys™ fees: and (d) takcs such action as Lender may
reasonably tequire (o assure that the tien of this Security Instrument, Lendes™s rights in the Propeny and
Borrower's obligation to pay the sums secured by this Secunty Instrument shat! comtinue unchanged. Upon
teinstatement by Borrowes, this Security Instrument and the obligations sccurcd icrby shall remain fully
effective as if po acceleration had occurred. However, this right to reinstate shall usi 2pply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Laan Servicer. The Note or a partial interest in the Nowe (thgether with
this Security Instrument) may be sold one or mose times withoul prior notice to Borrowe:: L «ale may
result it @ change in the ettty (known as the *Loan Servicer™) that callects monthly payments qye undet
the Note and this Sccurity Instrument. There also may be one or more changes of the Loan Servicer
anrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wiidten
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
potice will also contain any other information requized by applicable law.

20. Hazardows Sebstances. Borrowcr shall ot cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrowet shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, of storage on the Propenty of small quantities of Hazardous
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Substances that are generally recognized to be approptiate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation. ¢laim, demand, lawsuit or other
action by any govemnmiental or regulatory agency or private paty involving thz Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notificd by any governmental or regulatory authority, that any removal or other remediation of any
Hazatdous Substance affecting the Property is necessary, Bortower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® arc those substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, malerials
cottaining ashbatos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmentai Zaw” means federal laws and laws of (he jurisdiction where the Property is located that
relate to health, zafziy or environmental protection.

NON-UNIFOR*« C3VENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; \23 Nes. Lender shalt give natice te Bosrower prior to acceleration lollowiag
Berrwwer’s breach of say crvemmnt or agreemsent fn this Security Instrument (but mot prior to
sccederntion swder porsgrer’s 17 waless applicable faw provides otherwise). The notice shall
specily: (2) the defaull; (b) the o tiew required to cure the default; (c) a date, mot fess than 30 days
from the deie the sotice is gives to Barower, by which the defaull mist be cured; and (d) that (ailure
Socurd by tisSevury Lotrasents Tov e by ol poceeding and sae of the Property: The
see { wily Instrument, for srjo2wge 1 .
potice shal further inform Borrower of (k= r 2N iommuucmwuergh tyo-um
in the foreclosure procecding the mom-sxisteies o7 a deflault or sy other defense of Borrower o
acceleration and foreciosure, If the default is mod Cured on or before (e date specified in the motice,
Lender at its option may require immediste payw it ‘s (ull of alf sums secured by this Security
Insirement withowt further demtand and may vorerlose this Security Instrumemt by judicial
procesding. Lender shall be entitled to collect all eawirss incwsred in pursuing the remedies
ﬂﬂdhm’ paragraph 21, incleding, but not imited 0. ¢=asousbic attorneys’ fees and costs of

evidence.

23, Rebemse, Upon payment of all sums secured by this Secuziiy Instrument, Lender shall release
this Security Instrument withous chasge to Borrowes, Borrower shall pay aly tecordation costs.

13, Walver of Homestead, Borrower waives atl right of homestead exeirytionin the Property.

24. Ridersio this Security Instrument. If onc or more riders are exccuted oy “orrower and tecorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incotpotaied into and shall amend and supplement the covenants and agreements of this Sectrity
Instrument as if the rider(s) were a part of this Sccurity Instrument. [Check applicable box{e.))

[ agusibteRaeRider [ Condominium Rider (] 1.4 Family Ridet
D Graduated Payment Rides D Planned Unit Development Rider D Biwcekly Payment Rides
O eaitoon Rter O Rrae fmprovement Rides L Second Home Rider

D Other(s) {specify)
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UNOEFICIAL COBY o

APF T0122253-53 LN# 0012225353
BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Wilnesses:
Yy .
WILLIAM A HWELLS -BORROWER
Wosss [eoaeed Uulls (SEAL)
MARY ﬁyhc.m;rr WELLS -BORROWER
(SEAL)
-BORROWER
(SEAL}
-BORROWER
[Spuce B-zow This Line For Acknowledgment]
STATE OF [TTirpts ' County »:
L THE UNDERS ]G b @ Notary Publicin and for said county and state do hereby centify tha

WILLIAM A HELLS and HARY MrPRGARET WELLS. HUSBAND AND WIFE

personally known to me to be the same person(s) wiiose name(s) @ r esubscribed to the foregoing

instrument, appeared before me this day in person, and aiketowledged that they signed and
delivered the said instrument as their frce and velumiary act, for theu purposes thergin
set forth.

Given under my hand and ofiicial seal, this

day of May 1938.

N
/

Notary Public

My commission expires:

This instrument was prepared by: WESTAMERICA MODRTGAGE COMPANY
Address' 1 S. 660 HIDWEST ROAD
OAK3RO0K TERRACE. IL 60181
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