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THIS INSTRUMENT WAS PREPARED BY:
AMY WALL

CITICORP MORTGAGE, INC.

Document Collections
P.O. Box 790021 - MS 321
St. Louis, MO 63179-0021

ACCOUNT NO.: 2706045529

EQUITY SOURCE ACCGUNT ¢

MORTGAGE ]
Lpiyjﬁéff
In this Mortgage, *You*, *Your” and *Yours® m2ans ANAND R. MEHTA AND BINA MEHTA, HIS WIFE . “We,"

"Us” and "Gur™ means CETIBANK, FEDERAL SAVINGS LANK. 500 W, Madison St., Chicago, IL 6G661. The *Borrower”
means: ANAND R, MEHTA AND BINA MEHTA . The *2 greement® means the Equity Source Account Agreement and
Disclosure of even date herewith signed by the Borrower in connection with this Morigage. The *Property® means the real estate,
including the leasehold (if any), located at: 816 LAKELAND BRIVE SCdAUMBURG, ILLINOIS 60173

THIS MORTGAGE between You and Us is made as of the date v, t0 Your first signature below and has a final maturity
date 30 years and 2 months from such date.

The Agreement provides that the credit secured by the Propetty is an tpcn-end savolving line of credit at a variable rate of
interest. The maximum amount of all loan advatices made 1o the Bormower under the Agrerinent and which may be secured by this
Mortgaga eay not exceed EIGHTY ONE THOUSAND & 007100 dollars (581.000.00 /> <the "Credit Limit®). At any particular
time, the oulstanding obligation of Borrower to Us under the Agreement may be any sum equst trof less than the Credit Limi plus
interest and other charges owing under the Agreement and amounis owing under this Mongage. | Gbiigations under the Agrecment,
Mortgage- and any riders tiereto shall not be released even if all indsbreduess undsr the Agreeraen? is paid, unless and until We
cause 2 morgage releass to be executed and such release is properly recorded.

TO SECURE 10 Us: (3) the paymem ang performance of all indebredaess and obligations of th Lomower under the
Agreement or zny modification or seplacement of the Agreement: (b) the payment of all other sums advaxed-in accordance
berewith to protect the security of this Mortgage, with finance charges thereon at the variable rate described in the Agreement; and
(c) the paynent of any future advances made by Us to Borrower {pussuant to Paragraph 16 of this Montgage (herein “Future Loan
Advances™)) aed. in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH 2} the improvements now or heteafter erceted on the Property, and all easements, rights,
appurtenances, rents (subject however to the rights and authosiies given bezein 10 You to collect and apply such rents), royalties,
mincral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached to the
Propenty (which, if this Morigage is on a unit in a cordominium project o planned unit development, shall inclade the common
elements in such project or development associated with such unit), all of which, including replacements and additions thereto, shall
be deemed (o be and remain a part of the Propenty.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE 10 BE BOUND BY ALL TERMS
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MPRTGAGOR ISAN INDIVIDUAL .
! s o ' _ s
AN U ¢[00 N AR A YA
Mortkagor ANAND R.\MEHTA Date Mortgagor BINA MEHTA Date
Morngagor Date Witness Date
STATE OF ILLINOIS ) §
County of 3

1, the undersigned, a2 Naavry Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that: ANAND R.
MEHTA AND BINA MCATA, HIS WIFE personally known to te to be the same person(s) whose name(s) is(are) subscribed to
the foregoing instrument, apgzred before

me this dzy in person, and ackrowledged that (s)he(they) signed scaled and delivered the said instrument as his(her)their) free

and voluntary act, for the uses and piiposes therein sct forth.

Given under my band and official ,ic 2ND day of MAY, 1998.

Lol ‘}
., &
My Commission Expites: Gl b .
Kesy, Ung, LS, '
IF MORTGAGOR 1S A TRUSTS ”%»,,&:‘ .;.
not personally but solely 2s trustee as aforc:a:;“‘!' ,
By: _
ATTEST: .
Fitle
STATE OF ILLINOIS ) §
Countyof _ )

1, the undersigned, a Notary Public in and for said County, in the State aforesid, DO HEREBY CERTIFY that
_» President and _ Sccretary, respectively, appeared before me this day in person, and acknowled;ied that they signed and delivered
the said instrument as their own free and voluntasy acts and as the free and voluntary act of the said “orpdration, as Trustee, for the
uses and purposes therein set forth, and the said | Secretary did also then add their acknowledgement diat (the, as custodian of the
cotporate seal of said corporation, did affix the said corporare seal of said corporation to said itstrument as his (her) own free and
voluntary act, and as the free and voluntary act of said cosporation, as Trustee, for the uses and purposes the'ein <<t forth.

Given undsr my hand and official seal, this _day of _

My Commission Expires: _ -
Notary Public

You covenart that You are fawfully seized of the estate hereby cotiveyed and have the right to mongage, grant, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mongage. You covenant that
You warrant and will defend generally the title to the Property against all claims and demands, except those disclosed in writing to
Us as of the date of this Mortgage.
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) You and We covenant and agree as follows:
. 1." Paymewt of Indebtedmess. Borrower shall promptly pay when due the indebiedness sccured by this Mongage including,
“without firitation, that evidenced by the Agreement.

-

"2, Apphication of Payments. Unless applicable taw provides otherwise, all payments received by Us under the Agreement will be
**applied to the principal balance and any finance charges, Yate charges, collection costs, and other charges owing with respect (o the
" indebtedness secured by this Mortgage in such order a5 We may choose from time to time.

. 3. Charges; Liems. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions atteibutable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any, by Your making payments, when due, ditectly to the payec thereof. In the event You make payments directly to the
peyee thercof, upon Our request You shall promptly fumish to Us teceipts evidencing such payment. We reserve the right to
require You of the Borrower 1o pay 10 ah €scrow accolnt amounts to pay taxes and insurance when they are due.  If We require
payments to be made to 2n escrow account, the amount of the payments will be determined in accordance with applicable faw and
We will pay interest cie e payments, if required by applicable faw.

You shall make payments, whes due, on any indebtedness secured by a mortgage or other licn that is prior in right time to this
Mortgage (a “Prior Mortgage ).~ ¥ou shall promptly discharge the lien of any Prior Morigage not disclosed to Us in writing at (he
time of application for the Agreement, provided, however, that You shall not be required to discharge any such lien so long as You
shall a) ir good faith contest such iei by. or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture wr the Property or any pant thereof, or (b} secure from the holder of such prior lien an
agreemert in form and substance satisfactory ¢ Us subordinating such lien to this Mortgage. You shall not enter into any
agreement with the holder of a Prior Mongage whizeby such Prior Mortgage, of the indebiedness secured thereby is modified,
amended, extended or tenewed, without Our prios written consent.  You shall neither request nor allow any future advances to be
secured by a Prior Mortgage without Qur prior writtel ¢ sl

4. Hozerd Imswramce. You shall keep the improvements tiow existing or hereafter erected on the Property insured against loss by
fire, hazards included within the 1erm “extended coverage® and such other hazards as We may reguire (including flood insurance
coverage, if required by Us) and in such amounts and for such periors os We may require. Unless We require in writing otherwise,
the policy shal} provide insurance on a replacement cost basis in ap apount pot less than that necessary to comply with any
coinsutance pereentage stipulated in the hazard insurance policy. Al insiiarce policics and renewals thercof shall be in form and
substance and with carrigts acceplable to Us and shall include a standard rcrtrapee elawse in favor of and in form and substance
satisfactory to Us. In the event of Joss, You shall give proupt notice to the zaurancs carrier and Us. We may make proof of loss
if not made promptly by You.

1f the Property is abandoned by You, o if You fail to respond to Us within thirty (30) 335 from the date the notice is mailed by
Us to You that the insurance carrier offers to seitle a claim for insurance benefits, We are¢ audiorized to collect and apply the
insurance proceeds at Our option either (o restoration of repair of the Property, of to sums securcd by this Mortgage.

If the Property is acquired by Us under Paragraph 13 of this Mortgage, all of Your right, title and in4r2st @ and to any insurance
policies, and in and to the proceeds thereof resulting from damage to the Property prior to the sale of acquisition, shall pass to Us
to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph § if this Mortgage covers a unit in a
condominium project or planned unit development.

S. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. If this Morgage is on a unit
i a condominium or a planned unit development (berein “Condominium Project®). then: (2) You shall petform ail of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (herein “Project Documents®), including the payment when due of
assessments imposed by the homzowners association or other governing body of the Condominium Project (berein “Owner's
Association”); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Morigage if the
Owners Association maintains in full force and effect a "master” oz "blanket® policy on the Condominium Project which provides
insurace coverage against fire, hazards included within the term “extended coverage”™ and such other hazards (including {lood
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. the provisions of any Project Documents regarding the application of any insurance proceeds from "mastes” or "blankes™ policies
« covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary to avoid
- . conflict between the provisions thereof and bereof; (d) You hereby 2ssign to Us the right to receive distributions on account of the

- Property under "master” or “blanket® policies covering the Condominium Project to the extent not applied to the restoration or

. repair of the Property, with any such disiributions in excess of the amount necessary to satisfy in full the obligations secured by this
.+ Mottgage being paid to You; (¢) You shall give Us protpt writien notice of any lapse in any insurance coverage under 2 "masiet”
™ os “blanket” policy on the Condominium Project; and (f) You shal? bot, without Our prios written consent, consent to either (i) the
. abandonment ot termination of the Condominium Project (except for the abandonment of (crmination provided by law in the case of

- substantial destruction by fire or other casualty or in the case of a taking or condemnation o crinent domain), (it} any material

. amendment to the Project Documents (including any change in the percentage interests of the unit owners in the Condominium
Project), or (iii) the effectuation of any decision by the Qwners Association to terminate professional management and assume self-
management of the Condominium Project. If the Property has renta) units, You shal) maintain insurance against tent loss in
addition to the other hazards for which insurance is required herein.

6. Protection of Owr Sxcwrity. If You fail to perform Your obligations under this Mortgage, or if any action of proceedings
adversely affects Qur inicrest in the Property, We way, at Qur option, take any action reasonably necessary (including, without
limitation, paying expenses «id attorney foes and to have entry upon the Propenty to make repairs) to perform Your obligations of
to protect Qur interests. Ao aounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate
described in the Agreement, shali :come indebtedness secured by this Mortgags (except as expressly provided herein). Nothing
contained i this Patagraph 6 shall rquiie Us to incur any expetise oy take any action hereunder.

7. hespection. We or Our agents may enterand inspect the Property, after giving You reasonable prior notice.

8. Condemustion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of the Property, or past tharzof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Us. Neither Borrower nor You will beiziicved of any obligation to make payments if We apply the award received
to the outsianding balance owed.

1f You abandon the Propenty, or if, after notice by Us to You that the condemnor offers to make an awatd or settle 2 claim for
damages, You fail to respond to Us within thirty (30) days after ¢ J>te sush notice is mailed, We are authorized to collect and
apyly the proceeds in the same manner as provided in Paragraph 4 beriof.

9. Ferbearamce Not 8 Waiver. Any forbearance by Us in exercising any risht or remedy hereunder, or otherwise afforded by
applicabie law. shall not be a waiver of or preclude the exercise of any such right r¢ remedy in the future. Any waiver by Us must
be in writing and sigted by Us.

10. Suctessers snd Assigus Bound; Joint sud Several Liability; Captions. The covenunts and agreemetits berein contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successors and assizns, subject to the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several. The captioas and headings of the paragraphs
of this Mortgage are: for convenience onlty and are ot to be used to interpret or define the provision: het.of.

11. Netices. Except for any notice required under applicable law to be given in ancther manner, (a) any ristice to You provided
for in this Mongage shall be given by personal delivery or by mailing such notice by first-class postage paid, addressed to You at
the address of the Property shown at the beginning of this Mongage or at such ether address as You may desiguate by notice to Us
s provided herein, and (b) any notice 1o Us shall be given by personal delivery or by mailing such notice by certified mail, retum
receipt requested, to Our address stated herein or to such oiber address as We may designate by notice to You as provided herein.

12. Severabillity. If any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force.

13. Duc e Tramsler Provision - Tramler of the Property. if all o any pan of the Property or any interest in it is sold or
tramsferred (or if a beneficial interest in You is sold or transferred 2nd You are not a natural persen) without Qur priot written
comtent, We may, a8 Our option, require immediate payment in fuld of all surs secured by this Monigage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Mongage. 1f We exercise this option, We
shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which ali sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration
of this period, We may invoke any remedics permitted by this Mortgage without further notice or demand on You.
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13. Default. 1f You breach any 121 in this Morigage, or if Borrowes fails to perform any obligation under the Agreement, We
may, a Our option, declare al? sums secured by this Morigage to be immediately due and payable without further demand and may
iatoke the power of sale under this Morigage and any other remedics permitted by Taw. We may collect from You all reasonable
costs incurred in enforcing the terms of this Mortgaze, including attomey’s fees and allocated costs of Our salaried employees.

?.l;S. Asigument of Remts. As additional security hercunder, You hereby assign to Us the rents of the Property; provided,

‘Nowever, that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect
?ﬂm&nsmhmxsathcyhecomcduc and payable.

16. Future Laan Advances. Upon Your request, We at Our option may make Future Loan Advances to You or Borrower. Such
Future Loan Advances, with interest thereon, shal) be secured by this Mortgage when evidenced by a promissory note or agreement
statimg that said note of agreement is 5o secured.

17. Relemee. Upoo paymen of all sums secured by this Morigage and upon (a) expiration of the Agreement or (b) Your request,
We shall refease this Mr::gage and You shall pay all costs of recordation, if any.

18. Appointasent of Recericv: Lender in Possession. Upon acceleration under this Mortgage or abandonment of the Propenty,
We shall be entitled to have & ricsiver appointed by a court 10 enter upon, take possession of, and manage the Property and collect
the rents of the Propesty includiag those past due.  All rents collected by the receiver shall be applied first to payment of the costs
of managetment of the Property and colisction of rents, including but not limited to, teceiver's fees and premiums on the receiver's
bonds and reasonable attomeys fees ard ‘hen to the sums secuted by this Morigage. The receiver shall be liable to account only for
those rents actually received.

19. Statewment of Obligation. We may collect a ¢ for furnishing a statement of cbligation in an amount not to exceed (he
matitum amount perwitted under applicable law.

20. Ne Merger. There shall be no merger of the intere:t ur estate created by this Mortgage with any other interest or estate in the
Property at any time held by of fos Our benefit in any capaci.y, without Our prior written consent.

21. Fixtwre Filing. This Mortgage constitutes a financing statemeat filed as a fixture filing in the Official Records of the County
Recorder of the county in which the Property is located with respect t5 any and all fixtures included witlun the term “Property” as
used in this Mortgage 20d with respect to any goods or other personal propetiv that may now or hereafter become such fixtures.

22. Third Party Walvers. In the event that any of You has not also signed the Agrezaent as Borrower, each of You: (a) agrees.
that We taay, from time to time, without potice to, consent from or demand on You, 4. without affecting or impairing in any way
any of Our tights of Your obligations, (i) renew, extend, accelerate. compromics or eharge (he interest rate or other terms of the
Agreement and any promissory hote or agreement evidencing a Future Loan Advance, and (i) accepr, waive and release other
security-(including guarantees) for the obligations arising under the Agreement or any promisio’y note of agreement evidencing a
Futute Loan Advance, and (b) waives (i) any right to require Us to proceed against any Borrows. or any other person, proceed
against or exhaust any security for the obligations secured by this Mortgage or pursue any other reniZy lq fur power whatsoever,
{ii) any defense or right against Us arising out of any disability or other defense or cessation of fiability o any Bottower for any
reason other than full payment, (iii) any defense of sight against Us arising out of Our foreclosure upon th Pinoerty, even though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have again:t iny Borrower, (iv)
all presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v} until payment in full of the
indebtedness secured by this Mortgage, any right of subrogation of the benefit of any security for such indebtedness, and (vi) the
benefit of the stature of limitations affecting the Propenty o the extent permitted by law. Any parntial payment by Borrower os other
circumstance that operates 10 toll any statute of limitations as to such person shall operate to toll such statute as to You.

23. Chaice of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States
and whete ot inconsistent with the Taws of the State of Illinois, regardless of the state in which You or Borrower resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
25. Lens Charges Legislation Affecting Owr Rights. [If the Agreement is subject to a law which sels maximum [oan charges,
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Agroement exceed the permitied limits, then (a) any such foan charge shall be reduced by the amount necessaey to reduce the charge
o the permited litost; aind (b) any such loan charge already collected from You or Borrowet which exceeded permitted limits will
be refwaded to You or Botrower; 'We may choose to make this refund by reducing the principal owed under the Agrecment os by
minking a direct payment to You or Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymest charge due. lfmxtnmmexpumof:pplmblemsbnthccffcctofmn&ringanypmvnsxonohhc
Agreement or this Mortgage unenforceable according to its terms, We may at Our option, require immediate payment in full of all
mmmdbythuh{m;geandmay invoke any remedies permitted by Patagraph 14,

25. Walver of Homestead. You waive ai} right of homestead exemption in the Propenty.

27. Trwtee Exculpation. 1f thiz Morigage is executed by an Dlinois land trust, You execute this Moftgage as trusiee as aforesaid,
in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every person or bereafier claiming any right hereunder that nothing contained herein or in the Agreememt shall be
comstrecd 28 creating any lishility on You personally to pay amounts owing in connection with the Agreement or this Morigage os
amy imteress that may or.ut thereon, or to perform aay covenants either express of implied contained in this Morigage, all such
Liability, if any, being expiessly waived, and that any recovery on the Mortgage or the Agreemens shall be solely against and ot of
e Property by eaforcemer. o the provisions of this Mortgage and the Agreement, but this waiver shall in no way affect the
personal lishility of asy individ.a Borrowes, co-maker or guarantor of this Agreement.

PIN #07-23-210-004

LOT 14 IN BLOCK 2 IN ESSEX €LUB SUBDIVISION UNIT 1, BEING SUBDIVISION OF PART
OF THE NORTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CU0X COUNTY, ILLINOIS.
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