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;; MEMORANDUNM ¢(F COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE
S
~

This Memorandum of Collateral Assignment and

r~ Reassignment of Jcase is made ____Axi127 ., 1998, by
Reserve F.T.L., Iz. d/b/a Reserve Marine Terminal ("SBC")
and SOMERCOR 504, INC , an Illinois corporation {"Lendex"”).

2 HLTHNESSETH
3 1. SBC has obtainet .‘ie benefit of a certain loan from

+ Lender to South Chicage Propesty Management Company, Ltd.,

" and in comnection with such loar-has agreed to deliver a

~ quaranty secured by a certain Cuollateral Assigmnment of Lease

~ covering the premises described on 2xhibit & attached to and
made a part of this Memorandum.

2. lLender has reassigned ite ip.Lexest in the Lease to
the United States Small Business Adminiscration (“SBA7), 5C0
W. Madison, Suite 1250, Chicago, IL 60661 ~s security for the
guaranty by the SBA of a certain debenture to be issued and
sold on behalf of the Lender.

3. This Memorandum is executed and recoxded solely for
the purpose of giving notice of the existence or the Collat-
eral Assignment of Lease and the reassignment to tbe SBA and

shall not supersede or in any way modify the terms of the %
Collateral Assignment of Lease or the instrument of redszign- &3
ment . &L
)
IN WITNESS WHERBOF, the parties hereto have caused this e
Memorandum of Collateral Assignment and Reassignment of Lease [
to be executed as of the date first above written. -t -
LENDER: SBC:
SOMERCOR 504, INC. Reserve F.T.L.,
> ; Reserve Marine

- #
‘

By: — By: X
Tad F. Schinke
Bxecutive Vice president
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STATE GF ILLINOIS )}

} 8§
COUNTY OF COOK )

Personally came before me this _Z/ day of

Al

¥

1998, the above named Tad F. Schinke known to me to be the
Executive Vice President of SomerCor 504, Inc. and known to
me to be the officer of said Corporation who executed the
foregoing instrument and acknowledged the same as the deed of

said Corporation.

My Commission Bxpires:
0200

e

oo
STATE OF ZLLINOIS.®
; 88
COUNTY OF CwiAunpA )

Wiow Yok,

Notary Public
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"OFFICIAL SEAL”
MILAN MASLIC
Hotary Pub'c, State o} L ina's
*ty Commass ¢ Exgies 057270

PRAEEATI XA

Personally came befare me this dbtday offiﬂW~9
1998, the above named Stevar €., Joseph known to me to be the
President of Reserve FP.T.L., Tri. d/b/a Reserve Marine
Terminal and known to me to be the officer of said
Corporation who executed the forugoing instrument and
acknowledged the same as the deea ¢i said Corperation.

__&wwhég_,{,r—m_&

My Commission Expires:

M A oo

Notary Pubijic

6’1‘1,_,

- L\.,v,1°

Notary Ziviie, Sta
My Cora ‘ﬂbngﬁgﬁ"“’
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legal Descriptio

L —

ORDERNUMBER: 1401 007668217 51

STREET ADDRESS:

CITY: CRICAGO COUNTY: CO%X
TAX NUMEER: 26-19-200-022~0000

LEGAL DESCRIPTION:
PARCEL 1:

THAT PART OF ThE «t'ST 1/2 OF THE RORTHEAST 1/¢ AND THE EAST 1/2 OF THE NORTHWEST
176 OF SECTIOR 19, LUVHSHIP 37 RORTH, RANGEZ 15 EAST OF THE THIRD PRINCIPAL
MERIDIAK, LYING EAS. L¥) THE EASTERLY CHANNEL LINE OF THE CALUMET RIVER, AS
ESTABLISKED BY SURVEY 07 74E UNITED STATES ENGIREER’S OFFICE WAR DEPARTMERT (AS
SHONN OF SHEET NO. 6 DAT.D MARCE 1939 AXD SHEET EO. 7 DATED MARCH 1538) TITLED
*CONTROL SURVEY CALUMET kIVER®, BEIRG MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMERCING AT THE RORTHEAST (PLP.X OF SAID SECTIOE 19; THENCE SOUTH 89 DEGREES
38 MIKNTES 23 SECONDS HEST ALONG 745 SISRTH LIEX OF SAID SECTICE 19 (BASIS OF
BEARINGS) 1508.48 FEET; THERCE S\UTB 00 DEGREES 43 MIEDTES G2 SECOXDS EAST
264.82 TEET ALONG A LINE 0 FEET NEMTFEY FROM, MEASURED AT RIGHT ANGLES, ARD
PARALLEL HITH TER WEST RIGIT-OF-NAY L1 7 CONRAIL (FORMERLY TER SCUTH mﬂ?b
AND SOUTHERK RAILROAD) 70 THE POINT OF BZIIEXIRG: THENCE CONTINVIRG SCUTE 00
DEGREES £3 MIKUTES 42 SECOXDS EAST 1038.20 FAET ALORG SAID LIKE 40 FEET WESTEZRES -
FROM, MEASURED AT RIGHT ANGLES, AND PARALLEL 7517 THE PRIVICUSLY MERTIOXED WIS

RIGHT-OF-MAY LINE OF CORRAIL; THENCE SOUTH 89 TZOREES 38 MINUTES 23 SECONDS =R &L
WEST 267.71 FEET ALONG THE SORTHERLY LINE OF REPLELTC ENGINZERED STEELS, IKC.; 1 @x
TEENCE SOUTH 59 DRGREES 48 MINUTES 04 SECCNDS WIST 13%¢ 98 FEET ALOKG THE =
NORTHWESTERLY LINE OF REPUBLIC ENGISTERED STEELS, ISC ; THERCEZ KORTH 07 o =
DEGREFS 51 MINUTES 15 SECONDS WEST 661.95 FEET ALONG THE EASTERLY CHANNEL LIKE &N
OF THE CALUMET RIVER; THENCE KORTH 02 PEGREE 0f MIKUTES i LZCONDS ZAST 569.35 %
FEET ALONG SAID ZABTERLY CHANNEL LINE; THENCE SORTH 58 DEGRELS ¢1 MINUTES O1 -

SECOND EAST 740.33 FEXT; THEKCE KORTE 13 DEIGREES 32 MINUTES 2¢/ ~fCONDS WEST
126.01 FEET; TEEECE RORIE 61 DIGREES 50 MINUTES 14 SECONDS EAST 617°.80 FIET;
THENCE SOUTH 77 DEGREES £4 SECONDS 07 MIKUTES EAST 165.39 FENT; THIMIE SOUTH
26 DEGREES 08 MINUTES 50 SECOKDS EAST 237.67 FEET; THEKCE RORTH €3 DECREZ) 856
MINUTES 50 SECONDS EAST 326.1) FEET T0 THE POINT OF BEGINRIRG, CCHIAINInG
4B.776 ACRES, MORE OR LESS, ALL IN COOK COUNTY, ILLIKDIS.

PARCEL 2:

A NDN-EXCLUSIVE EASEMERT FOR THE BENZFIT OF PARCEL 1 AS CREATED BY ACCESS
ZASEMERT AGREEMENT DATER APRIL 27, 1998 AXD RECORDED - AS DOCUMENT ~ FROM LTV
STEEL COMPARY, IKC. T0 SOUTH CHICAGD PROPERTY MARAGEMENT COMPANY, LTD., FOR THE
PURPOSE OF VEHICULAR ACCESS OVER VACATED EAST 116TH STREET, THE IN-PLANT ROADRAY
AXD THE EMERGERCY TRAZK ASD DMERGERCY TRAZK GRADE CROSSING 10 TRT EXTIRT THE
SAME ARE NOT A PART OF THZ REAL PROPERTY (THE "ROADWAY EASEMERT"); ALSO AR
ALTERRATIVE SON-EXCLUSIVE EASEMENT FOR THE PURPOSE OF VEHICULAR ACCESS GVER
VACATED GREER BAY AVIRUE FOR USE WHER VEHICULAR ACCESS PURSUANT TC THE ROADHAY
EASEMENT 1S MATERIALLY IKTERFERED HITH DUE TO STRIKE OR OTHER LABOR DISPUTE.
{SEE EXHIBITS B, & C AKD DRAWIKGS SE-1 & SX-2 FOR EXACT LOCATICN OF SAID
EASEMERT )
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ORDER NUMEER: 1401 0076¢9217 D1

STREET ADDRESS:

CITY: CHICAG COUNTY: cock
TAX NUMBER: 26~19-200-022-0000

LEGAL DESCRIPTION:

PARCEL 2:

A XON-EXCLUSIVE YASEMENT FOR THE BEKEFIT OF PARCEL 1 AS CREATED BY LOOF TRACT
EASDMENT AGHEEMEE TATED APRIL 37, 1998 AND RECORDED ~ AS DOCOMENT ~ FROM LIV
STEEL COMPARY, IEC. IO SOUTHK CHICAGO PROPERTY MANAGEMERT COMPARY, LTD., FOR THE
PURPOSE OF INSTALLING, MJATAINING, AKD USIKG A LOOP TRACK TO PROVIDE RAIL
ALCESS FROM THE LAND OVEd /. SIXTIER Fo0T WIDEZ PORTION OF THE IE-PLART ROADRAY.
(SEE EXHIBIT B AND DRAWIKGS Si-1 ARD SK-2 FOR EXACT LOCATIOR OF SAID EASEMENT )

PARCEL 4:

A BON-EXCLUSIVE EASEMENT FOR THE BENGYLT OF PARCEL 1 AS CREATED BY UTILITY
CORRIDOR TASIMENT ASRERMERT DATED APRAL %7, 1998 AXD RECORDED - AS DOCUMERT -
FROM LTV STEEL COMPARY, IKC. 70 SODTH CHIUZ4D PEOPERTY MANAGEMENT COMPAXY, LTD., .
FCR THE PURPOSE OF IRSTALLING, OPERATING, MAINTAINING, REPAIRING, REPLACING, AND
EEOCATIRG (OR CAUSIKG TO BE IRSTALLED AKD MOIETAIRNED) UTILITY FACILITIES TO
SEEVICE THE LAND OVER A STRIP OF LAXD TWENTY FECT VIDE {AND UP TO AR

ADDITIONAL FIFTEEN FEET MDRE IF NECESSARY FOR CONS RUCTION AND MAINTENANCE, SUT
CXLY DURING THOSE PERICDS OF CONSTRUCTION AND MAINTIRATE) LOCATED IMMEDIATELY
NORTH AXD ADJACENT TO VACATED EAST 116TH STREET. (SEE IXKFIBIT C ARD DRANINGS

SX~-) AND SK~2 FOR EXACT LCCATION OF SAID EASEMENRT )

56

T0vS6(

Commly lmon as: 11600 S, Brley fveme
Cricago, IL €617




UNOFFICIAL COPY




e e

PEMANETRRYRIOMEOEREE. COPY

26-19-201-018
26-19-102-007
Portion of 26-19-102-019
Portion of 26-19-200-020
Portion of 26-19-200-022
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