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HOME FEDERAL SAVINGS & LOAN

ASSOCIATION OF ELGIN
26 ¥ SPRING BLCL, L 60120

APPL# 001-B0312053

MORTGAGE ML# 1130439348

B BORTGAGE ("Sccurity Instrumes: ) 1s given on APRIL 27, 1998 mcm{mgagm'u;
YN KRAUS, AN UNMARRIED PEF.SON

PRUFESS%ONAMAT!GNAL
("Barrower"). This Security Instrument is given to TITLE NE\'WDRK INC. )

HCME FEDERAL SAVINGS & LORN ASSOCIATION OF ELGIN

which is organized and existing under the lawsof THE UNITED STR(™S OF AMERICA . and whose
addressis 16 NORTH SPRING STREET, ELGIN, ILLINOIS 60727

("Lar4="). Bomower owes Lender the principal sum of

20LS6E86

ONE HUNDRED FOUR THOUSAND AND NO/100

Dollus (US. § 104,000.00 ).
This debt is evidenced by Borrower's note daed the same date as this Securisy Instme, ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on MAY 1, 2013 . This Security

Instrument secures to Lender: (3) the repavment of the debt evidenced by e Note, with intezest, and all rencwals, catensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragsapd 7 to protect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thi: Sce arity Instmment and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender (e following dese i property located in
COOK County, linois:
10T 382 IN UNIT 10 IM LORD’S PARK IN SECTION 7, TOWNSHIP ¢1 NORTE.
%Azgcr;uzogé EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

P.I.N. 06-07-119-005

whichhasthe addressof 995 IROQUCIS DR, ELGIN {Strens, Cityl,
. - H cndc Adm-;

Minois 60120 [2ép Code] (Property )

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM €16-1

INSTRUMENTY Form 3014 #/90
tnituls: _C&_ Amendad 5/81 ';'l.‘,
q-enuu (9502) llﬁi'
Page 1o1e VAP MORTGAGE FORMS - (803;321-7201 SR
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S. Harzard or Property [nsgrance, the improvements now existing or hereafier evected on the Property
mmwmwrn.mmmmmm “extended coverage” and any other haxands, including floods or
~ flooding, for which Lender requires insurance. This insurance shall be maintained in the armounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Bommower subject 10 Lender’s approval which shall not
be unrcasonably withheld, If Borrowey fails to maintain coverage described above, Lender may, at Leader’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
kave the right 1o hold the policies and rencwals. if Lender requires, Borrower shall promptly give 0 Lender all receipts of paid
premiums and renewal notioes. In the event of loss, Borower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Bomrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes®s security is not lessened. If the restoration or
fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or no? then due, with any excess paid to Borrower. If Berrower abandons the
Property, or does not aucwer within 30 days a notice from Lender that the insurance carries has offered to settls a claim, then
Lender may collect the izurance prooceds, Lender may use the proceeds to repair or restore the Property of (0 pay sums sccured
by this Security Instrumeat. whether or not then due, The 30-tzy period will begin when the notice is given.

Unless Lender and Bonie'a otherwise agroe in writing, any spplication of proceeds 1o principal shall not extend or postpone
the due date of the monthly payirias referred to in paragraphs 1 and 2 or chunge the zmount of the payments. If under paragraph
21 the Propernty is acquired by Lorler, Borrower's right to asy insurance policies and proceeds resulting from damage o the
Property prrior to the acquisition shall puse to Lender to the extent of the sums secured by this Security Instrument immedizialy
prior to the acquisition.

6. Occupancy, Preservation, Maintena=.» ind Protection of the Property; Borrower’s Loan Application; Leaseholds. .
Barrower shall occupy, establish, and use the Proreny as Barrower's principal residence within sixty days after the execution of
this Security Instniment and shall continue to occupy > Property as Borrower's principal residence for at least one year after the

date of occupancy, unless Lender otherwise agrees & writing, which consent shall not be wreasonably withheld, or unless .-

exienuating circumstances exist which are beyond Bomrows”s control. Borrower shall not destroy, damage or impair the Property,

allow the Property to deteriorate, of commit waste on the Projty. Bommower shall be in default if any forfeiture action or -

procecding, whether civil or criminal, is begun that in Lender’s cood faith judgment could result in farfeiture of the Property or
otherwise materially impair the lien created by this Security Instruiaer.t or Lender’s security interest. Bomrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the atiza or proceeding to be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irvést in the Property or other material impainmcnt of
the lien created by this Secyrity Instrument or Lender’s security interest. Borco sz shall also be in default if Bosrower, during the
loan application process, gave materially false or inaccurate information o7 stateme”is ) Lender (or failed to provide Lender with
any maierial information) in connection with the loan evidenced by the Note, clnuing, but not limited to, representations
concerning Boarrower's occupancy of the Property as a principal residence. If this Secur ty irstrument is on a leasehold, Borrower
shall comply with all the provisions of the Lease. If Borrower acquires foe title to the Propat: - the leasehold and the fee titlke shafl
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenizts on2 agreements contained in
this Security Instrument, of there is a lsgal procecding that may significantly affect Lender’s righ's in b= Property (axh as a
proceeding in bankruptcy, probate, for condemnation ar forfeiture or to enforce taws or regulations), ther: (2.adzr may do and pay
for whatever is necessary (o protect the velue of the Property and Lender's rights in the Property. Lender’s < ions may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in coun, raving reasonable
attomeys’ fees and entesing on the Propaty to make repairs, Although Lender may ke action ander this paragraph 7, Lender
docs ot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Barrower sccured by this Security
Instrument. Unless Bormower and Lender agree o other torms of payment, these amounts shall bear mterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment,

8. Mortgage Insurance  If Lender required mortgage insurance as @ condition of making the loan secured by this Security
Instument, Borrower shall pay the premiums required (0 maintain the mangage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtaio coverage substantially equivalent to the morigage insorance previously in effect, at a cost substantially equivalent o the
cost to Bormower of the mortgage msurance previously in effect, from an alternate mortgage insures approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum oqual
one-twelfth of the yvearly mortgage insurance premium being paid by Bomrower when the insurance coverage tapsed or ceased o
be in effect Lender will accept, use and retain these payments as a loss reserve in Lieu of mortgage insurance. Loss reserve
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_Lender’s prior written consent, Lender may, at ifs option, require immedigte payment in full of all sums secured by this Security
Hastrument However, this option shall not be exercised by Lender if exercise is protubited by federal law as of the date of diis
Fsecurity lastrument.

.3 If Lender exercises this option, Lender shall give Borrower ratice of acceleration. The notice shall provide a period of zot Less
~than 30 days from the date the notice is delivered or mailed within which Borrower mus? pay all sums secured by this Security
Instrument. If Borrowes {zils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthes notice or demand on Bommower,

18. Borrower’s Right to Reinstate. 1f Borrower meeis cortain conditions, Bomower shall have the right to have
enforcement of this Security Instrgment discomtinued at goy time prior to the earlier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of szic contained in this Secarity
Insrrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormower: (a) pays Lender al
sums which then would be duc under this Security Instrumemnt and the Note &s if no acceleration had occurred; (b) cures any
default of any other covona ts or agreements; (c) pays all expenses incurred in enforcing this Security Instrament, including, bt
not limited to, rezsooable armueys’ fees; and (d) takes such action as Lender may reasonably require 1o assure tha the lien of dhis
Securty Instrumeni, Leades's wichts in the Property and Bomowes's obligation to pay the sums secured by this Security
Instrumens shall continue unchenget. Upon reinstatement by Borrowes, this Security Instrument and the obligations secured
hereby shali remain fully effective ac il £ acceleration had ocourred. However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan S~vicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witho .t Jriar notice to Barrower. A sale may result in a change in the entity (knowa
as the "Loan Servicer”) that collects monthly payrients 4ne unier the Note and this Security Instrument. There also may be one or
mare changes of the Laan Servicer unrelated to a s2¢ of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accondance with pa agaph 14 sbove and applicable law. The notice will state ic name and
aldress of the new Loan Servicer and the adifress to whica ravaents shonld be made. The potice will also contain any other
information required by applicable law.

20. Hazardous Sohstances. Borrower shall not cause or peanit the presence, use, dispesal, storage, ar release of any
Hazardous Substances on of in the Property, Borrower shall not do, 227 alow anyone else to do, anything affecting the Property
that is in violation of any Enviranmental Law. The preceding two sentenzis shall not apply to the presencs, use, or storage oo the
Propenty of small quantitics of Hazardous Substances that are gearsally recoryiized 1 be appropriale to normal residential uscs
and to maintenance of the Propexty.

Bommower shall promptly give Lender written notice of any investigation, o)z, demand, Lawsuit or other action by any
governmental of regulatory agency or privale party involving the Property and any Ha cardius Substance or Environmental Law
of which Bommower has actual knowledge. If Borower feams, or is notified by any govaiamental of regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessery, Patrower shall prompily take ali
neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as taxic o7 hazardous substances by
Environmental Law and the following substmccs: gasnline, kevosene, other flymmable or toxic petrlzum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive m-ievals. As used in
this paragraph 20, “Environmental Law" means federal Liws and laws of the jurisdiction where the Propesty i bucaied that selate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lendes farthes covenant and agree as follows:

21. Accelerition; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach of
any covenant or agreement in (his Security Instrument (but mot prior to scceleration under paragraph 17 unless
applicable taw provides otherwise). The natice skall specify: (a) the defanlt; (b) the action required (o cure the defanlt; (c)
a date, oot less than 30 days from the date the notice is givess to Borrower, by which the default mast be cured; and (d)
that failare to care the defanit on or hefore the date specified in the notice may resokt im acceleration of the sumt secured
by this Security Instrament, foreclosure by judicial proceeding and ssle of the Property. The notice shall farther iform
Borrower of the right to reinstate after acceieration and the right to asvert in the foreclosare procesding the non-existence
of 2 default or any other defewse of Borrower to acceleration xad foreciosure. If the defanit is not cared on or before the
date spesified in the notice, Lender, at ils option, may require immediate payment in foll of all sums secured Dy this
Security Instrument withont foriher demand and may foreciose this Security Instrament by judicia) proceeding,. Lender
shall be entithed to collect all expenses incurved in parsuing the remedies provided ia this parsgraph 21, inclading, but aot
timited to, reasonable attorneys® fees and costs of title evidence. Cx
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