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THIS MORTGAGE ("Security instrument”) is giver. on April 15, 1998
TheMontgagoris JESUS U. GOMEZ and LETICIA AYALA, HIS NIFE
(Bomower’). This Security instrisment is givento
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
Cehichls
organized and existing under the taws of ILLINOIS ~and
whose sddress is 1020 31ST STREET, SUITE 300, DOMNERS GROVE, IL 60515
. Borrower owes Lender the principal sum of

(Lender)

Ninety Nine Thousand Two Hundred Fifty DoYlars and Zero Cents
Dollars (U.S. $ 99,250.00 )-
This dedt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note'), which
provides for monthly paymens, with the full debt, ¥ not pald eatier, due and payable on
May 1, 2028 . This Security Instrument secures to Lender: {g) the repayment of the detrt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the
payment of all ather sums, with inferest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amourts for Escrow items in an aggregate amoum not to
exceed the maximum amount that may be required for Borower's escrow acoount under the Real Estate
Settiement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time (RESPA?), except that the cushion or reserva
permitted by RESPA for unanticipated disbirsements or disbursements before the Borrower's payments
are available in the account may not be based on amourts dus for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts od to be heid by RESPA,
Lender shall arcoint to Borrower far the excess funds as required by RESPA. If the amourts of funds heid
by Lender at any 'me is not sufficlent to pay the Escrow ltems when dus, Lender may notify the Borrower
and require Borruwa 0 make up the shortage as permitted by RESPA.

The Escrow Furys are pledged as additional security for afl sums secured by this Security instrument.
if Borrower tenders o Le-ler the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining \or 22! instaliment #ems (a), (b), and (c) and any mortgage insuwrance premium
instaliment that Lender has 't become obiigated to pay to the Secretary, and Lender shal) promptly
refund any excess funds to Zumower. Immexdiately prior to a foreciosure sale of the Property or its
?mwa?;:)&erggzs)omrsmwmmmmmwmwmfmaﬂmmﬂm
or tems (a), (b), c).

3. Application of Payments. All povments under paragraphs 1 and 2 shall be applied by Lender as
OWS:.

First, to the mortgage insurance premiun 13 e pald by Lender to the Secratary or to the monthiy
charge by the Secretary instead of the mont/s 7 mortgage insurance premium;

$Sacond, to any taxas, spacial assessments, learaha'd payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Thind, to interest due undar the Note;

Foytth, to amontization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard insurance. Borrower shall & sure =Y improvements on the Property,
whether now In existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall s« naintained in the amoumts and
for the periods that Lender requires. Borower shall also insure all improver w85 on the Property, whether
now in existence or subsequently erectod, against 105 by floods to the extent ceciired by the Secretary. Al
insurance shall be carriad with companies approved by Lender. The insurance olicias and any renewals
shga!lhdbehdd by Lender and shall include loss payable clauses in favor of, and i ¢ Jorm acceptabie to,

or.

In the event of loss, Borrower shall give Lender immadiate notice by mail. Lender inay make proof of
{oss i not made promptly by Borower. Each insurance company concerned is aZivxized and
directed to make payment for such loss directly to Lendes, instead of to Bofrower and to Lence: juintly. Al
or any part of the insurance proceeds may be appiied by Lender, at its option, efther (a) to the ralunlon
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principat, or (b) to the restoration or repalr of the
damaged Property. Any application of the proceeds to the principal shall not extend of postpone the due
date of the monthly payments which ase referred to in paragraph 2, or change the amourt of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity fegally entitied thereto.

in the evert of foreclosure of this Security instrument or other transfer of title to the that
extinguishes the indebtedness, all right, tile and interest of Bomrower in and to insurance palicies in force
shall pass to the purchaser.

foll
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8. Fees. LexﬁermaycdtectfeesanddnrqasamrizedbymeSemmw.

O.stmmmnmm fhrid b _ by the i the case of
a) Detsult. ar may, except as limited by regulations issued Secretary, in the case
gammammquuemwmmmmmmwmmmwmsmsmm

-(T)Bmverdefamsbyfai' to pay in full any monthly payment required by this Secusity
WM?tom%mﬁ%?edm%mmdgaymMm othe
over defaults or A to orm T ns
(b)&hﬁmgnm&wnhppmm‘ mumwﬁm y:'y :;ugy( wou::a
{io ¢ shall, ¥ permitted e includi n
341(d) ot the Ca St Germain Deposlitory institutions Act of 1982&.‘,12 usc. 17&)1]«3(«1”)1)":I and with
mapﬁmapmzdmmmw.mqmmbnmdmﬂpawnMMMdaﬂsmnssecmbyws
Security Instrumem &

() All or pant of the P.onenty, or a beneficial interest in a trust owning al of part of the Propenty, s

50id or otherwise tran</red (other than by devise or descert), and
(t) The Property is not acrup'ar by the purchaser or grantes as his or her principa) residence, or
the purchaser or grantee g7es 50 occupy the Property bit his or her credit has not been
approved in accordance with the reguirements of the Secretary.
(c) No Wsiver, if clrcurnstances ovcur that would permis Lender o require immediate payment in
full, but Lender does not require such, pivments, Lender does niat walve s rights with fespect to
subsequent events.
(d) Regulations of HUD Secretary. In many Sircumstances regulations issued by the Secretary wil
fimit Lender’s sights, in the case of payment d4au'ts, to require immediate payment in full and
fmﬁﬂmmmaﬁamwmmammmmeacwmﬁmmmmﬁm
pesmm regmmm ] A
(¢) Mortgage Not Insured. Borrower agrees that if this Socurity Instrument and the Note are not
determined to ba eligibie for insurance under the National Hzixing Act within 60 days from the date
heretf, wuamy.mnsopﬂommqunmmpamw.inhﬂdaﬂmsemmbyﬂﬁs
Seqmtmmhmmdwmhmammd’m&mmdmedamuem
10 60 days from the datg hereof, declining to insyre this Security {1strument and the Note, shall be
deemed conciusive proof of such ineligibility. Notwithstanding the fore1:ing, this option may not be
exercised by Lender when the unavailablity of insusance is solely dus ! L ~nder's fafure 1o remit 4
mortgage insurance premium to the Secretary.

10. Reinstatement. Bonwerhsadgmwbamﬁmaw\datmmquhedimmemmm
tuilbemuseofBomwer‘staimtopayanammduewefmeNmorﬂlBSeani'y’nsmmmms
fight applies even after foreciosure proceedings are instituted. To reinstate the Secisity 'istrument,

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time of
paymetummodedamnﬂkmbndﬂwmseuMby%Sem&vtns&umemmedbyLeMer
toanysuwasorm&uemmsmammmmetorammemmnymmeomaomm
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NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

17. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rants and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Securilty
Instrument, Brovower shall collect and receive all mardmmuesdumPromasmefmﬁw
benefit of Leiwte. and Borrower. This assignment of rents constitutes an absalute assignment and nat an
assignment for zadttional secyrity only.

tf Lender ghes rotice of breach to Borrower. (a) all rents received by Borower shall be held by
Borrower as truste. fur beneft of Lender only, 1o be applied tomewmssewedbytheSennTg
instrument; (b) Lender shvi) be entitled to collect and receive all of the rents of the Property; and (c) ea
Lenmndmxmpenysmlmanmmem unpaid to Lender or Lender's agent on Lender's written

emand to the tenant.

Borrower has nat executed ary prior assignment of the rents and has not and will no? perform any act .

that would prevent Lender from exe.¢lsing its nghts under this paragraph 17.

Lender shall not be required 1o erz: upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of certs shall not cure or waive any defauit or invalidate any other
right or remedy of Lender. This assignment ¢ nin's of the Property shali terminate when the debt secured
by the Security Instrument is pakd in full.

18. Foreclosure Procedive. i Lender requiies bnmedizte payment in full under paragraph 9,
Lender may foreciose this Security Instrumant by 'uoicial procesding. Lender shall be entitied to
coilect sll expenses incurred in pursuing the remaedies provided in this paragraph 18, including, but
not imited to, reasonabie sttomeys’ fees and costs of thie evifence.

if the Lender's interest in this Security Instrument is puy} by the Secretary and the Secretary
requires immadiate payment in tull under paragraph 9, the Zecretary may invoke the icia)
power of sale provided in the Singls Family Mortgage Foreclosure Ac: ot 1994 (Act’) (12U.8.C. 3751
et seq.) by requesting a foreciosure commissioner 4 s.ades the Act to commencs
mmdmmmuumnmnmummmnmmawmomm
dmhmsmmwmmManmntonuMur & this paragraph 18 or
spplicable [aw.

19. Release. Upon payment of all sums secured by this Security Instrument, Lenr'c: shall release this
Security Instrument without charge to Borrower. Bomrower shall pay any recordation custs

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prozery.

21. Riders to this Security Instrument. If ono or mara riders are executed by Borrower ano recorded
togather with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sacurity Instrument as i the rider(s) wera a

part of this Securty Instrument.
[Check applicable box(es)).

[ condomintum Rider [ Growing Equity Rider [Xlother specify] ARM
UPtanned Unit Development Rider | Graduated Payment Rider

FHACsseNo. 131:9149429 729
EiF4R() axo P Tole
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ADJUSTABLE RATE RIDER
THIS ADJUSTASL Z RATERIDER ismade this  15th day of April , 1998 |

and is incorporated t1.0 2ind shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Security ‘nstrument’) of the same date by the undersigned ("'Borrower’) to
%e&npg gmer’s Nate (1io'e? to MIDWEST FUNDING CORPORATION, AN ILLINOIS

l(me';.:MEﬂ of the same date &id crering the Property described in the Secusity (nstrument and
ocated at:

1624 S. 50W8.CT.  ,CICERO, IL 60804

{Propurty 7.0 s8]

THE NOTE CONTAINS PROVISIONS AL\C/ING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYUZAMT, THE NOTE LIMITS THE
AMOUNT THE BORRQOWER'S INTEREST RATE CAN C{ANGE AT ANY ONE TIME
AND THE MAXIMUR RATE THE BORROWER MUST #/.Y.

ADDITIONAL COVENANTS. [n addition to the covenans and ogreeraents mada in the Security
instrument, Borrower and Lender further covenant and agrea as follows:

INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Date

The interest rate may change on the first day of July , 1999 . and on
that day of each succeading year. “Change Date® means each date on which the imare,t qate could
change.

(B) The Index

Beginning with the first Change Dale, the interast rate will be based on an index. “Index” (neans
meweekiyavmageyieldonUnitedStmsTreasmysﬂanmsad}mmammnmﬁymm
year, as made available by the Foderal Reserve Board. “Current index® means the most recent Index
figure available 30 days before the Change Date. It the Index {as defined above) is no longer
avallable, Lender wil use as a new index any index prescribed by the Secretary. As used in this Rider,
“Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.

Page ' o) FHA M:ftistzie ARM Rider - 10/95
ELF-591 meo1)  wviOUm ELECTRONIC LASER FORMS, INC. - (300 3270043
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Adjustabie Rate Rider.

ESUS U. Gbrc?

' (
sorower LETICIA AYALA Bosngnﬂ
- (Sea) (Sea))
Borower -Borower
(Seal) (Seal) e
-Borrower -Bomower ?3
~ tSea) Gea) D
Braowwr -Borrouer <}
(Y
(T3

ELF-591 pe0n)
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