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MORTGAGE 0980312416
THIS MORTGAGE ("Sect:ity Instrument’) is givenon  MAY 7TH, 1998 . The mortgagor is
PETRA RIOS, AN UNMARRIZI PTURSON AND HUMBERTO C MENDEZ, AN UNMARRIED PERSON
("Borrower’). This Security Instrumzid is qiven toMID AMERICA BANK, FSB. /é
which is organized and existing under the faws of ' UNITED STATES OF AMERICA .andwhose {1
address is 1823 CENTRE POINT CIRCLE. P. O. BOX 3142, NAPERVILLE, IL 60566-7142 ~}
("Lender). Botrower owes Lender the principal sum of g

EIGHTY SIX THOUSAND FOUF. HUNDRED FIFTY 280 NO/100
Dollars (US. S 86,450.00 ).

This debt is evidenced by Borower's note dated the same uatz o5 this Security Instrument ("Note'), which pravides
for monthly payments, with the full dets, if not paid earlier, due & payable on JUNE 1, 2023 .
This Security Instrument secures to Lender: (a) the repayment ot inz Cebt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymie:t of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumerz, and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For tiis purpase, Bomrower does hereby
mortgage, gramt and convey to Lender the following described property located i - COOK County,
{linois:

LOT 21 (EXCEPT THE SOUTH 10 FEET AND 2 INCHES THEREOF) AND THE COUTH 15 FEET 8

INCHES OF LOT 22 IN BLCCK 10 IN FRANK A MULHOLLANDS 79TH STREET CICKFRO AN CRAWFORDS
AVE DEVELOPMENT IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 27, TowVSHIP 38

NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. 7LLINOIS.

P.I.N.#: 19273110620000

which has the address of 7751 S KILPATRICK AVE . CHICAGO ‘
{Street] [City]
illinois 60652
Zip Code} {"Property Address"};
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I | 3. Charges; Liens. Boumgl Eel.gel!%uls.-ch%g}eﬁ)nd positions atributable to

the Property which may attain priority over this Security Instrument. and ieasehold payments ar grounsd sents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay themm on time directly to the person owed payment. Botrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly tumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unfess Bortower, (a)
agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Properly is subject
to a fien which may attain priority over this Security Instrument, Lender may give Bosrower a notice identitying the lien.
Borrower shall satisty the lien or take cne or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Bomower shall keep the improvemerts now existing or hereafter erected on
the Property insurer! oqainst loss by fire, hazards included within the tern "extended coverage® and any other
hazards, including viovus or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Bomrower subject to Lerder's approval which shall not by unreasonably withheld. (f Borrower fails to maintain
coverage described above, Leiitr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renev. s shall be acceptable to Lender and shall include a standard maortgage clause.
Lender shall have the right to ho'd the priicics and renewals. !f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and tenewal notices. (n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may maxe proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree -wiiting, insurance proceeds shal! be applied to restoration or
repair of the Property damaged, it the restoration <i ‘enair is economically feasible and Lender's security is not
lessened. {f the restoration or repair is not economically-feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured oy this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Propert;. ot does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltie a claim/ thun Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propefty or Lo .3 sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice (s given.

Unless Lender and Bomower otherwise agree in writing, any application of p oceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Bomrower's tigt to any insurance palicies and
proceeds rasulting from damages to the Property prior to the acquisition shall pass c-| ender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow:r's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bomrower's principal r=¢i2ence within sbay
days after the execution of this Security tnstrument and shall continue to occupy the Property as Bor.awer's principal
residence Yo7 at feast one year after the date of occupancy, unless Lender otherwise agrees in wiitiny. which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which aze beyond Bomrcwir's control.
Bamrower shall not destroy, damage of impair the Property, allow the Property 1o deteriorate, or commit waste on the
Property. Bormower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or atherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the fien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the foan application process, gave materially false or inaccurate information or statements to Lender (or tailed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,

Tl
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— interest. Lender shall not be required to commence proc gs against any successor in interest or refuse to extend
< time for payment or ctherwise modify amotization of the sums secured by this Security Instrument by reason of any
~; demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
.. any right or remedy shall not be a waiver af ar preclude the exercise of any right or remedy.

/] 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and
' agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
", subject to the provisions of paragraph 17. Bofrowers covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modty, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower’s conseit.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a faw which sets maximum foan
charges, and that lav is finally intespreted so that the interest or other foan charges coliected or to be collected in
connection with the Jcan exceed the permitted imits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) any sums already collected from Bomovier which
exceeded permitted iimils vi" be refiinded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Mite o1 by making a direct payment to Bomower. ¢ a refund reduces principal, the reduction 2D
will be treated as a partial prepayinznt without any prepayment charge under the Note. 9 s

14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivering &t or by 2‘3
mailing it by first class mail uniess appliceSte law requires use of another method. The notice shall be directed tothe  ¢n
Property Address or any cther address Bariraer designates by notice to Lender. Any notice to Lender shallbe given
by first class mail to Lender's address stated tare'n or any other address Lender designates by notice to Borower.  (§
Any notice provided for in this Security instrument <hall be deemed to have been given to Borower or Lender when @

given as provided in this paragraph.

15. Governing Law; Severability. This Security irsirument shall be govemed by federa) taw and the law of the
jurisdiction in which the Property is located. Inthe event thatany provision or clause of this Security instrument or the
Nate contlicts with applicable taw, such canflict shall not affect ather provisions of this Security Instrumaitt or the Note
which can be given effect without the conflicting provision. To i< znd the provisions of this Security instrument and
the Note are declared 0 be severable.

16. Barrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if ali 91 any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is solt.ar lransferred and Borrower is not a
natural person; without Lender's prior written consent, Lender may, at its option, rixjire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exereised by Lender it exercise iS
prohibited by federal {aw as of the date of this Security lnstrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The riciise shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Rorevier must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiratiza of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demani o1 Borrawer.

18. Borrower's Right to Relnstate. |f Borrower meets certain conditions, Bomower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other
period as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of ajudgement enforcing this Security Instrument. Those conditions
are that Borrower: (2) pays Lender ali sums which then would be due under this Security instrument and the Note as
it no acceleration had cccurred; (b) cures any default of any other covenants or agreements: (¢} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the

Property and
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[Check applicable box(es})

ey e ve e
. A L.

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) fspecify}

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security
instrument and in any sider(s) executed by Bomower and recorded with i,

Witnesses:
]Z % —L/‘ o (Sea)) (Sea)
-Borrower Bomrower
QL
ae
fg. (Sea) &
e .q;,(/} f/ﬂ’(‘ ~gq (3330 w
" HUMBERTO C MENDEZ “JRgower -Botrower 9}
g
(Sea)) (Seal)
-Borrower -Bommower
smm OF t%ms Loolk Launty £5:
Hau 5. STramis , & Notary Public in and ‘or said county and state do heseby certify

thag PE’!’RA RICS, AN UNMARRIED PERSON AND HUMBERTO C MENDEZ ~ AN UNMARRIED PERSON

. personally known to me to be the sa.se person{s) whase name{(s)

subscribed ta the foregoing instrument, appeared before me this day in person, and ackiow!2dged that T he¥
signed and delivered the said instumentas  THEIR free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official sea, this 7 dyd  MAT 1¢?8

My Commission Expires: «({‘iffawf ' S

' DI T el Notary Public
THIS INSTRUMENT WAS PREPARED BY:.- =-- - - WHENRECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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