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MORTGAGE
THIS MORTGAGE ("Security Insircnet™ isgivencn MAY 4, 1998 - The mortgagoris 5
STEVE KIPPES y
AND LINDA KIPPES, HUSBAND A¥D VIFE -3
o
RS
(“Borrowesr”). This Security [nstrument is given $o )
KEY MORTGAGE SERVICES, INC. o
which is organized and existing under the lawsof THE STATE OF ILLINOIS . o uhose
oldressis 576 LINCOLN AVENUE
WINNETREA, JLLINOIS 60053 ("Zrider”). Borrower owes Lender the principa) sum of

ONE HUNDRED SEVENTY THREE THOUSAND AND 007109

Oolas (U.S.$  173,000.00 ).
This deit is evidenced by Borrower's note dated the same dste as this Secosity [nstrument ("Note®), which provides for
monthly payments, with the ful} debt, if oot paift earlies, due snd paysble o JUAC. 1, 2028 .
This Security Instroment secures to Lender: (s) the repayment of the debt evidenced by ¢ »oote, with interest, and all rencwals,
extensions end modifications of the Note; (b) the psyment of all other sums, with intercst, sdvanced under paragraph 7 to
pmmcmuityoﬂhismmmﬂd(c)&Mmofhm’smmdwm&k
Security Fstrment and the Note. For this puspose, Borrower does bereby mortgage, grant and caivey to Lender the following

described property locsted in  COOK County, Hlinots:
10T 22 IN BLOCK 16 IN KINSEY’S FHIGGINS ROAD SUBDIVISION OF PART OF

SECTION 1 AND SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST O° THE
THIRD PRINCIPAL MERIDAIN, ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 19, 1923 AS DOCUMENT NO., 7812269, ALL IN COOK COUNTY,
ILLINOIS.

12-12-117-022~0000

Parcel ID &
whichhssteaddressof 7734 WEST BERWYN AVENUE , CHICAGO [Strees, City),
Hiinois 60656 [Zip Code) ("Property Address®);
RLINOIS-Single Family FNMAFHLMC UNFFORM
e S ¢, £ /< INSTRUMENT Form 3014 9/%0
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this Security Instrument, Lender may give Borrower & notice identifying the licn. Borrower shall satisfy the lien or take one or
more of G actions set forth above within 10 days of the giving of ootice.

§. Hazard or Property Insorance. Bomrower shall keep the improvements pow existing or hereafler erected on the
Propesty insured sgainst loss by fire, hazerds inclinded within the term “extendad coverage® snd any otber hazards, including
floods or flooding, for which Lender roquires insurance. This insarance shall be meintzined in the amounts end for the periods
that Lender requires. The insurance carrier providing the insumnce shall be chosen by Borrower subject to Lender’s spproval
which shall oot be unreasonably withheld, If Borrower fails to maintein coverage described above, Lender msy, st Lender’s
option, obtain coversge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics snd rencwzls shall bo acceptable to Lender and shall inclade s standard morigage cisuse. Lendes
shall have the right to hold the palicies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid preminms and renews! sotices. In the event of loss, Bosrower shall give prompt notice to the insurance carrier and Lender.
Lender oy make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agreo in writing, insurnce proceeds shall be applied to restoration of repais of the
Propesty dammged, if the restoration or repair is economically feasibie and Lender’s security is not lessenod. If the restoration or
repair is not econorcally feasible or Leader’s security would be lessened, the insurance procecds shall be applied to the sume
sectred by this Secomity Instroment, whether or not then due, with sy cxcess paid to Borrower. If Borrower sbandons the
Propesty, or does not an,wrr within 30 dsys a notice from Lender that the insarance carrier bas offered to settle 8 claim, then
Lerder may collect the iv-urice praceeds. Lender may use the proceods to repair or restore the Property or to pay sums
securexd by this Secarity Instroians. whether or oot then due. The 30-day period will begin whea the potics is given.

Unless Lender and Borrower ovherwise agree in writing, any spplicstion of proceeds to princips] shall not extend or
postpone the doe date of the monfh!; psyments referred to in peragraphs 1 and 2 or chunge the emount of the payments. If
under paragraph 21 the Propesty is acquizeo by Lender, Borrower’s sight to any insurance policies and proceeds resulting from
mmnmmm&qﬁﬂﬁmmmmmdammmﬁmmwmsmwm
immediately prior to the scquisition.

¢. Ocrupancy, Preservation, Maintenxuce 2« Protectios of the Property; Borrower’s Loas Application; Leaschoids.
Borrawer shall accupy, establish, and one the Propert s 87, Pormower™s principal residence within sixty days after the execution of
this Security Instroment and shall continue to ocoupy ths ¥roperty as Bosrowes's principal residence for at least ons yeas afier
the date of occupancy, ooless Lender otherwise sgrees in wriang, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Bomrowts's <oatrol. Bosrower shall not destroy, damage or impair the
Propeaty, allow the Propesty to deteriorate, or commit waste o 2 Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lecd s> good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security fis//ument or Lender’s security interest. Borrower may
cure such & default and reinstate, as providad in peragraph 18, by causing *.c actinn or proceeding o be dismissed with s ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borro ver”s interest in the Propesty or other material
impairment of the lien created by this Security Instrument or Lender’s security 7st=vest. Borrower shall also be in defenlt if
Bosrower, during the loan spplication process, gave materially false or insccursts infwrction or statements to Lendes (or failed
to provide Lender with any materia! information) in connoction with the loan evidenced cy e Note, inchding, bt not limited
to, representations concerning Borrowes's occupancy of the Property as a principal residencs. if this Security Instrument is on a
leasehold, Bomower shall comply with ail the provisions of the lease. If Borrowes soquires fee title to the Property, the
leaschold and the feo tifle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendex’s Rights in the Property. If Borrower fails to perform the covenants & 7greements contained in
this Security Instrument, or thero is & legal proceeding that may significantly affect Lender's rights in he Propesty (sach as o
procaeding in dankruptcy, probate, for candermmation of forfeiture or to enforce Isws or regulations), thex' . nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes’s actions may
include peying any sums socored by a lien which has priority over this Secority Instromcnt, sppesring in court, paying
reasonabis attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nos have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become sdditions] dobt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of psyment, these amounts shall bear interest from the
date of disbursement at the Note rate snd shall be payable, with interest, upon notice from Lender to Borrower requesting
peyment.

8. Mortgage Ensorance. If Lender required mortgage insusance as & condition of making the losn secured by this Secaity
Instrument, Borrower shall pay the premicms required to maintain the mortgege insnrance in effect. If, for sy resscn, the
morigage insuiranoe coverage required by Lender {apses or ceases to be in effect, Borrower shall pay the premiums required to
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"Lender’s address stated herein or any other address Lender designates by notice to Borrower. Ay notice provided for i this
Security [nstrument shall be deemod @ have been given to Borrower or Lender when gives &s providad in this persgraph.

1S. Governing Law; Severshility. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
couflicts with spplicable law, sach conflict shafl not affect other provisions of this Security Instrament or the Note which can be
given effect withoat the coaflicting provision. To tis end e provisions of this Security Instrument and the Note are declared
to be seversble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transler of the Froperty or a Beneficial Interest in Borrower. If all or any part of the Propesty or any interest in it
s sold or transferred (or if a beneficial interest in Borrower is sold or trnsferred and Borrower is 6ot 8 satural person) without
Lendes's prior written consent, Lender may, st its option, require immediste payment in full of all sams secured by this
Secarity Instrument. However, this option shall not be exercised by Lender if exercise is probibited by foderal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Bomrowes notico of accelertion. The notice shall provide s period of not
fess than 30 days fm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Zorrower fails to pay these sums prior to the expiration of this period, Lender may invoke aoy remedies
pesmitted by this Securit v I strmment without further potice or dermand on Borrower.

18. Borrower’s Rict in Reistate. If Borrower meets certain conditions, Borrower shall have the right to have
enforvement of this Security [asn:ment discontimued st any time prior to the earlier of: (s) 5 days (or such other period 15
spplicable lew may specify for rerus'stement) before sale of the Property pursuant to any power of sale contained in this
Secarity Instrument; o (b) entry of s jadgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be &' 1invter this Security Instrument and the Notz ss if no scoelerstion hud oocarred; (b)
cures any default of any other covenants c. agr-ements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasomable attort eys™ fees; and (d) takes such action &s Lender may reasonably require to assure
that the lien of this Security Instrument, Leades’s figts in the Property and Borrowes’s obligation to pey the sums secured by
this Security Instrument shall contimne unchanged. Vipun reinststement by Bomrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &5 if no accelerstion had occurred. However, this right to reinstate shall
oot apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic s 8 partial interest in the Note (together with this Security
Instrument) mxy be s0ld oo or more times without prior notice & Potrower. A sl may result in 8 change in the entity (known
as the “Loan Servicer®) thst collects monthly psyments doe under thi ?i0t > snd this Security Instrument. There also msy be one
or more chenges of the Loan Servicer unrelsted to & sals of tho Note. If ¢+av. is 8 change of the Loan Servicer, Bosrower will be
given written notice of the change in accondanoe with parsgraph 14 above 2. sprticable Law. The notice will state the name and
address of the new Loan Sexvicer and the address to which psyments should (e mafe. The notice will also contsin any other
information required by spplicable Law.

20. Harardous Sobstances. Borrower shall not canse or permit the presence; pic, Jisposal, storage, or relesse of any
Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyurs cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! 1ot apply to the peesence, use, or
storage on the Propesty of small quantities of Hazardons Substances that are genenally recogniz.d t be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notics of any investigation, claim, demand, lrwe.t or ofher action by any
govemnmental or regulstosy agency or private party involving ths Property and any Harsrdous Subctance of Favironments] Law
of which Borrowes has actual kmowlaige. If Borrower leamns, or is actified by eny governmental or reguldusy aathority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes shall promptly take
all necessary remedial actions in accordance with Eovironments] Law.

As used in this peragraph 20, “Hamardous Substances® are those substances defined as toxic or hazerdous substances by
Envirogmental Law and the following substanees: gasoline, kerosene, other flammuble or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materiats containing sshestos or formeldehyde, and radioactive materials. As used in
this paragraph 20, *Environmentsl Law® mesns federal lsws and laws of the jurisdiction whero the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and sgree ss follows:
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior ¢0 acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 omless
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