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M’ JRTGAGE

THIS MORTGAGE IS DATED MAY 8, 1998, between A% M. KAPLAN AK/A JAY M. KAPLAN, DAVID KAPLAN
and EUNICE KAPLAN, WITH TITLE VESTED AS FOLLOYS: JAX M. KAPLAN AX/A JAY M. KAPLAN, A
SINGLE MAN AND DAVID KAPLAN AND EUNICE KAPLAYW, KIS WIFE, whose address is 730 CREEKSIDE
DRIVE #108, MOUNT PROSPECT, )L 60056 (referred 1o below a; “Granior"); and LaSalle Bank, FSB, whose
address is 4747 W. Irving Park Road, Chicago, L. 60641 (refened 10 %low a8 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigayss. warants, and conveys 1o Lender all
of Grantor’s right, title. and interest in and to the following described rea! pimonerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all' casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, acluding without limitation
all minerals, oil, gas. geothermal and similar matters, localed in COOK County, (iab: ~f Minois (the "Real
Property™):
**SEE ATTACHED LEGAL DESCRIPTION®*

mmummehmmm“mcawsmamummospecnn.mss. .
The Real Property tax identification number is 03-27-100-019. o 5 3 7. 4G 777, 110y

|
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

|

DEFINITIONS. The foilowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
| Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation JAY M. KAPLAN and DAVID KAPLAN.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated May 8,
1998, between Lender and Borrower with a credit limit of $27,000.00, together with ali renewals of, extensions

_
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of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 8, 2005. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allcwed by apphicable law.

Existing indebledness. The words “Existing Indebtedness”™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that G:antor’s interest in the Rea! Property and to grant a security interest in Grantor's interest in the
Rents and Persenal Property to Lender and is not personally liabie under the Credit Agreement except as
otherwise provideu by contract or law.

Guarantor. The vz “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodarsn parties in connection with the Indebtedness.

improvements. The word “I=iprovements” means and includes without limitation all exisung and future
improvements, buildings, strucares. mobile homes affixed on the Real Property, facilities, additions,
replacements and other construciior: on the Real Property.

Indebtedness. The word "indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced: by Lender to discharge obligations of Grantor or expenses incurred
by Lender t0 enforce obligations of Granto: 1azer this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificaily, withit T limitation, this Mortgage secures & revolving line of credit
and shall secure not only the amount which Ler der has presently advanced %o Borrower under the Credit
Agreement, but also any future amounis which cexder may advance {0 Borrower under the Credit
Agreement within twenty (20) years from the dale of this Morigage io the same exdent as if such fulure
advance were made as of the date of the execution o Ssis Morigage. The revolving line of credit
obligates Lender 10 make advances {0 Borrower 3o long ae Zorrower complies with alt the terme of the
Credit Agreement and Relsled Documents. Such advances ma/ be: made, repaid, and remade from time
to time. subject to the limitation that the iotal oulstanding balance ~wing at any one time, not including
finance charges on such balance ot 8 fixed or variable rade or sum o svided in the Credit Agreement,
any femporary overages, other charges, snd any amounts expended ¢r wivanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Ag-eement. R is the inlention of
Grantor and Lender that this Mortgage secures the balance outstanding under e Credit Agreement from
time to time from 2ero up to the Credit Limit as provided above and any inlermeare Galance. At no time
shall the principal amount of Indebledness secured by the Morigage, not includa2, sums advanced o
protect the security of the Morigage, exceed $54,000.00.

Lender. The word "Lendder" means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and Security interest provisions reiating to the Personal Property and Rents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property. together with all accessions, parts, and additions 10, all replacements of, and ali substitutions for, any
of such property: and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property. interests and rights described above in the
“Grant of Mortgage” section.
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Related Documents. The words "Related Documents” mean and include without limitation alf promissory
notes, credit agreements, ioan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlL
SUBSEQUENT LIEMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSME'TS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 'ii#S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS - - Grantor waives all rights or defenses arising by reason of any “one actron
“anti-deficiency” law, or ary other law which may prevent Lender from bn %
including a claim for deficie’icy 1o the extent Lender is otherwise entitied to a ¢ arm tor deﬁc e or a!ter
;:jnder s commencement or czmeietion of any foreclosure action, either ;udrcrally or by exercrse

GRANTOR’'S REPRESENTATIONS ANN WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the reque st of Lender. ) Gramor has the fuil power, right, and authority to enter
into this Mot and to hypothecate e Pr c) the provisions of this Mortgage do not conflict with
resutt in a default under any agreement or iner instrument binding upon Grantor and do not resu!t ina vrolam Of
law, regulation, court decree or order apphcabile 10 Grantor; (d) Gr, has established ad
'""g from Borrower on a continuing bas!s 11formation about ower s financia condmon
e no representation 10 Gramtor abour owrower (including without limitation the

ower)
PAYMENT AND PERFORMANCE. Except as othenvise provided in this Mon%?e Borrower shall pay to Lender
all Indebtedness secured by this Mort as it becom:s d..re and Borrower Grantor shail strictly perform al

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following p‘r:n 2 ﬂs ar

Possession and Use. Until in default, Grantor may remair. 1 possession and control of and operate and
managethePropertyandgo{le'ctmeRentgfragrtnthe roperty. §

Qregly Maintain. Grantor shall maintain the Property in tenantable ronc'ition and promptly perform all repairs,
acements, and maintenance necessary t0 preserve its vaiuve.

Hazardous Subslances. The terms “hazardous waste,” “hazardous sikeiance,” 'drsposal * “release,” and
'threatened release,” as used in thrs Mortgage, shall have the samz rseanings as 1onh in the

omprehensrve Emnron Compensation, and Liability Act o 1580, as amended u.s.C.
Section 9601 gcsncw , the Superh.md Amendmems cauthorizaiion Act of 1986, Pub. e,
99-499('SAI5\A)the azardous Materiais ransponathct.dQUSCSecﬂo. 1801. et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ets%eormherapplrcawe tate of laws,
rules, or regulanons adopted pursuant 10 ; of the foregoing. terms "hazardols v.2we” and ”

ce” shall also include, without [ oleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants  Lender that: (a) During the period oi Or--rtor s ownership
of the Property, there has been no use, manufacture, storage, treatment, d.sov=al, release or

threatened release of an¥edamrdous waste or substance by any person on, under, about or frowe tﬁe Pr
O S bl S L bLs (o b, o v e
ackn i ing. () any 2 \
release, of threaten release of any h aza.rt}wswasteorsubstance on, uhder, Mmmmw
any pnor owners or occupants of the Propaenrgr (ii) any actual or threatened litigation or claims of any
y person relating to such matters: (c) cept as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propesty
shall use, generate. manuracture store. treat, dispose of, of release any hazardous waste o substance on
under, abcut or from the operty iy any such acuvrty shali be conducted mmroemaﬁ
applicable tederal state, and local laws, regulations and ordinances, mcludal?‘g without i those laws,
p"%%‘étm’”"?d a"nndket)rgaré%ncgpgm and ts%s gtmgrgrrrtors & deem i to
‘ i ]
determine compliance of the Property with thrs section of the onsuw Any rnspec! g madeI by
Lender shall be for Lender’s only and shall not be ¢ 10 create any respormlrtyor
on the part of Lender 10 Gr orortoanyodrerperson The representations and warranties herem
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby { eteases and waives any future Claims agamst Lender for indemnity or
Corces 10 ey and PO narTHGSS LoRokr Sl Ay 4% al i ossey Tames, Gar
ees 1o indemni \
ggrnajtres and expenses which Lender may directly or indirectly sustain or suffer resulting from a m
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this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened re?;ase of a hazardous waste or substance on the properties. The ggvmm of this
section of the Mortgage, inciuding the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pr . Without limiting the generality of the
foregoing, Grantor wiil not remove, or Qrant to any other party the right to remove, any timber, minerals
(inciuding oil and gas}, soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any improvements, Lender m
require Grantor to make arrangements satisfactory to Lender 20 replace such Improvements
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real at all
reasonable times 10 aftend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance vatrthe terms and conditions of this Mortgage.

isnce wits avernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now cr *ereafter in effect, of all governmental authorities applicable to the use or ort':gudpancy of the
Property. Grantor rav contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeqing, .no:ludmgl%opfopnae appeals, s0 long as Grantor has notified Lender in writing prior to
doing so ‘and so long as. i» Lender's sole opinion, Lender's interests in the Propgna}g are not jeopardired.
Lender may require Granto: 12 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.
Cuty to Protect. Grantor agrees reither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts 3et forth above in this section, which from the character and use of the
Property are reasonably necessary to nsuiect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. ‘Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale o iranster, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Hedi Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; wheiner legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment s=ie contract, land comtract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-optiv: contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the 2222 Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, parii-.ship or limited liability company, transfer also
includes any change in ownership of more than twenty-five percen’ /25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. ‘Aowever, this option shall not be exercised
by Lender if such exercise is prohibited by federal 1aw or by lllinois law.

L%)’%g glemo LIENS. The following provisions relating to the taxes and ies on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) 2 taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied ns? Ot on account of mee%ropeny.
and shall pay when due all clams for work done on or for services rendered ¢« matenal fumished to the
Pr . Grantor shall maintain the Pr y free of all liens having priority over o equal 10 the interest of |
Lender under this Mortgage, except for ien of taxes and assessments not due e capt for the Bxisting ;
Indebtedness referred to betow, and except as otherwise provided in the following parasz.oh. i

MT" Contest. Grantor may withhold payment of any tax, assessment, or claim in cornaction with a good
ith dispute gver the obligation to pay, so as Lender's interest in the Property is not tﬁee«ud ized. I alien
arises or is filed as a result of nonpayment, Grantor shail within fiteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to d gemehenng&usme costs and attormeys’ fees or other

charges that could accrue as a result of a foreclosure or sale u ien. In any contest, Grantor shall
defend itself and Lender and shal! satisly any adverse j before enforcement against the Property.
Granéga_shan name Lender as an additional obligee under any surety bond fum in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate %Iemmeml official to deliver to Lender at any time
a written statement of the taxes and assessments against Property.

Notice of Conetruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supoplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be ed on account of the work, services, or matérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
mgPERTV DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pat of this
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Mainlenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurabie value covering ail
Wil 3 StAnGarS Ongagee CLee i Lavor OF LATION - Baities et o e b S eurance Ciaute, and
| . msurance

and in such form as may be reasonably acceptable to Lender. Grantor shall del¥ver to Lender cextificates of
coverage from each insurer containing a stip that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabitity for failure to give such notice. Each insurance policy also shall include an endorsement iding that
coverage in favor of Lender will not be impaired in any way bly any act. omission or default of or any
other person. Shouid the Real Pr a any time become y ;

the Federai Emer‘q.leurg Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up 1o the maximum policy
fimits set under the Nationai Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.
Application of Proceeds. Grantorshallpronamolynog% er of any loss or damage to the Lender
a:soits ell

Lend .
may make proof of loss if Grantor fails to in fiteen (15) days of the casualty. or not
Lender's security is impaired, Lender may, ection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the [
Lender elects to aprly the proceeds to restoration and repair, Grantor shail repair or replace the danﬁed or
destroyed Improve ne.Y's in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor s not in deiauic wder this Mortgage. Any proceeds which have not been disbursed within 180 dag;
after their receipt and whicli Lender has not committed to the repair or restoration of the Pr shait
used first to pay any amouri owing to Lender under this Mort then 10 pay accrued int )
remainder, if any, shall be avpiicd to the principal balance of the Indebtedness.  If Lender holds any proceads
after payment in full of the Indebteiness, such proceeds shall be paid to Grantor.

Une:‘:’pi'ed &W & Sale. ,‘m',b ung;pirlﬁaminsurarge sh:atl: igurg tga] the benefit oszle and pass to, the
rchaser e Property coverea iis Mortgage at any trustee's sale or other held under
Bruovisions of this Mortgage, or at any fcyre‘t‘:lmre sale of such !’ropeny

Compliance with Indebtedness. Curing the period in which any Existing Indebtedness described
below is in effect, compliance with the insurawc2 provisions contained in the instrument evidencing such
Existing indebtedness shall constitute complianz= with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgag2 would constitute a duplication of insurance requirement. if
any proceeds from the insurance become pa¥able on loss, the provisions in this M'mge for division of
gdog&gs shall apply only to that portion of the proceeds not payable to the of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply i any provision of this Mortgage, inci any
obligation to maintain Existing Indebtedness in good standing as r<¢:dred below, or if any action or mm%&
Lender Vin 3

-
g

3

commenced that would materially affect Lender's interests in the “roperty, Lender on Grantor's
shall not be required to, take any action that Lender deems approorzie. Any amount that expends

doing will bear interest at the rate provided for in the Credit Agreement frran the date incurred or paid by Lender
the Gate of reggrmem by Grantor. All such expenses, at Lender’s optiot, wil'” (a) be e on demand, (b) be
added to the balance of the credit line and be apportioned among and be r.av2 any instaliment payments
to become due during either (i) the term of any applicable insurance policy or (i the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and ravaole at the Credit Agreement’s
maturity. This Mortgage aiso will secure payment of these amounts. The righis provided for in this

shall be in addition to any other rights or any remedies to which Lender may be entithoc on account of .
srghmg&g ;.m%shall not be construed as cuting the default so as to bar Lendz: from any remedy that

;:OA'?RAHTV: DEFENSE OF TITLE. The following provisions relating to ownership of the Prozesty are a part of this
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to tie Propesty in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real PW description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the parﬁraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. in the event any action or i
commenced that questions Grantor's title or the imterest of Lender under this Moneglage. Grantor shall
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lendes shall be
entitled to cipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 10 permit such participation.
Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances. and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Exigling Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
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Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon%aee en%r ich that aga'eemem is modified, amended,
extended. of reneweg without the gnor written consent o . Grantor | neither request nor accept

: any future advances under any such securily agreement without the prior written consent of Lender.
: CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Wmn of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomm of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and

Grantor shall promgtlertake su?:h steps as may be necessary to defeg! the action and obtain meng'ward.
Grantor may bz the nominai party in such proceeding, but Lender shail be entited to participate in the
proceeding asa *~ be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
gglr.ltse ggt be deliviaad to Lender such instruments as may be requested by it from time to time to permit such

icipation.
IMPOSITION OF TAXES, FIES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxcs, fees ang charges are a part of this Mortgage:

Current Taxes, Fees anc £, Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage anv, take whatever - action is requested by Lender 10 perfect and continue
Lender's lien on the Real Picperty Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recoinn, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, anu other charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute 1axe:; to which this section applies: (a) a specific tax ugw this type of
Mo,ngag{or upon ali or qngdoan of the indzXedness secured by this Monpag; (b} a specific tax on Borrower
whic rower is authorized or required 11 Feduct from pa 5 on the edness secured by this tggdqf
Morigage; (c) a tax on this type of Moriga chargeable against the iender or the hoider of the it
;\ &mgn& é%)"%;.greciﬁc tax on all or an, portion of the Indebtedness or on payments of principal and

Subsequent Taxes. [f any tax to which this sextion applies is enacted subseguent 10 the date of this
Mortgage, this event shail have the same effect as ar. Event of Default (as defined mm{'aasm Lender may
exercise any or all of its available remedies for an Evei? of Default as provided below unless Grantor either
ia_) pays the tax before it becomes delinquent, of () comiects the tax as provided above in the Taxes and
: Lm%ecnonamddtm::nosntsmnmLem!ercashorasu cient coriate surety or other security satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following rrovisions refating to this Mortgage as a
security agreement are a part ot this Mortgage.

This instrument shall constitute a security agrec-t to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have ali o 1:2 rights of a secured party under
the Uniform Commercial Gode as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing g'a‘ements and take whatever
other action is requested by Lender to perfect and continue Lender's secuit; interest in the Rents and
Personal Pr . In addition to_recordm%th:s Mostgage in the real property recoray, Lender may, & any
time and without further authorization from Grantor, file executed counterpars, copivs £ ;2productions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses ircu.ved in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Prope:r.in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (Secured party), from which information
concerning the security interest granted by this Mort‘%gge may be obtained (each as$ required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
attorney=-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause tg be made, executed or delivered. to Lender or to Lender's designee, and when
: réquested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
| and in such offices and places as Lender may deem appropriate, any and alt such mortgages, deeds of trust,
| security deeds, security an%g-eemems financing statements, continuation statements, instruments of further
| assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary or desifable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Botrower
under the Credit Agreement, this Mort and the Related Documents, and (b) the liens and security
interests created by this Mortgage on T l-"roperg. whether now owned or hereafter acquired by Grantor.
y Lender

Unless prohibited by law or agreed to the contrary writing, Grantor shall reimburse Lender for al

3+

n
costs and expenses incurred in connection with the matters referred to in this
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
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Loan No 7300061335 (Continued)

do so for and in the name of Grantor and at Grantor's exﬁse For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-tact for purpose of making, executi rvem?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's (1]
accomplish the matters referred to in the preceding paragfaph

. FULL PERFORMANCE. If Borrower pays all the tndebtedness when due, terminates the credit line account, and
otherwise performs all the obligations | rantor under thls Mortqage. Lender shall exewte and
gg;ver mt ﬁlmeeydsummefgdgamm o :don th RentsandthePersmaJ Propeny Grantor will ‘l

ement on nie enc er's secu in in the
itted by applicabie l?l%r any rca:a:r.onal?bitl!ér termination fee as determined by Lender from time to time. pay.
owever, pa t is made by Borrower, whether voluntarily or otherwise, or by guarantor or b any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of zhat payment ’(&) t0 owet 'S trustee in
bankruptcy or to any similar under federal or state bankruptcy faw or law for the relief of
by reason of any j gmem ecree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s pr :‘)ulaagreasonofan y settiement or Wamseo!anyclamn:ade%%%my
clamant (mcludmg without limitation Borrower), the lndebtednm shall be considered unpaid for the purpose of
en!orcemem of this Moﬂgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
be, notwithstarling any cancellation of this Mortgage or of any note or other instrument or agreement
cing the Indedtodness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that ameunt never had been originally received by tender, and Grantor shall be bound by any
judgment, decree, orde:. vettiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the *illrwing, at the option of Lender, shall constitute an event of default ("Event of Defaut™)
under this Mort?age (3) Gramor commits fraud or makes a material mistepresentation at any time in connecuon
the credit iiné account. - Tait can inciude, for ex . & false statement about Grantar's inCome, assets

lzabllmes or any other aspects o’ Grantor’s financial condition. (b) Grantor does not meet the mymem

the credit line account (¢) Granto' ‘5 action or inaction adversely affects the collateral for the cr

Lender’s rights in the collateral. This can mclude for exampie, failure to maintain required insurance, waste oc
destructive use of the dwelling. failure v, vay taxes, death of all persons liable on the account, transter of titie or
sale of the dwelling, creation of a fien ca the dwelh 0?1 without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelung for ibited purposes.

Elsms a#ljitl!_') REMEDIES o“ernes?a%”bng'g‘ x;je og;:vi:hr;enmcﬁ) ofnany Event of Default and at any. nmg} thereafter,
ender on, may exerci s wing rights and remedies, in addition other
rights or remeggs provided by law: y 9 i

Accelerate Indebledness. Lender shall have th: rioht at its option without notice to Borrower to declare the
fggﬁ mgb;t’gdne% immediately due and payabie irchk'ing any prepayment penalty which Borrower would be
I y

UCC Remedies. With respect to all or an of the Pzrional Property, Lender shall have all the ri and
remedies of a secured party under the Uni orprg%omnefcu ode, ohts

CoMect Rents. Lender shall have the right, without notice to-3:antor of Bonomer. 10 1ake possession of the
Property and collect the Rents, including amounts past due anc vnr‘and and the net proceeds, over and
above Lender’s costs, against the | edness. in furtherance Or this mty’eeaune any tm of
other user of the Pr 10 make pam of rent or use te&s dire ;ﬂy o Lender lected
by Lender, then Grantor irrevocably gnates Lender as Grantor's 2t mey-in-fact to endorse

réceived in payment thereot in the name of Grantor and to ema: %% same and coilect the proceeds
Payments by tenants or other users to Lender in response to L demard shall satisty the obligations for
which the payments are made, whether or not any proper grounds for tne Jemand existed. lender may
exercise its rights under this subparagraph gither in person, by agent, or through 2 veceiver.

Mortigagee in Possession. Lender shall have the right to be edas ﬁocﬂmmssesuonortohavea
receiver appointed to take possession of all or any part of the powcs to protect and
the Propertythto operate the p"”gg precedeﬁeforeclosure or sa!e and to collect the B.r’s from the

. ewproc o re serve vmhout bond it m:ged E mwng'%us right to the

in or receiver ma
ntmem' ol a receiver shall exist pgn value of the Properiv exceeds the
;ecgatgfdness by a substantial amount. Emplownent by Lendef | not disqualify a person Irav serving as a
w Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
Deficiency Judgmem. permitted by applicable law, Lender may obtain a u%mem y deficiency
remammg in the lndebtednes due to Lgnder lal'ler appl‘rcauon of all a?nounm rece]iv the exerase of the

rights provided in this section.

Othver Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Creiit
Agreement or available at law or in equity.

Sale of the Proﬁrly To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

all nght to have the property marshalled. In mcnsmg its ngtgzrs band remgc;% éender shail frb%e to sell ?g
ogetheror in one sale Lender shall entitied

bndagtyany publ:c sale on all o any poms:np%r! the Property. y separ

e of any publlc sale of the

Notice of Ssle. Lender shall give Grantor reasonable notice of the time m&c
Personal Property or of the time after which anr private sale or other int the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

EEEE———
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Loan No 7300061335

the sale or disposition.

Waiver; Election of Remedies. A waiver by @ngtsparty of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the m rights otherwise to demand strict compliance with that provision
or any other provision. FElection by Lender 10 pursue any r shall not exciude pursuit of any other
r , and an election 19 make itures or take action to petform an obligation of Grantor or Borrower
urier this Mortgage after failure of Grantor or Borrower 10 perform shall not affect Lender’s right to deciare a
default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action 10 enforce any of the terms of this
Mortgage, LeMashNIMmuﬂedtorecwamw?nasmegopnmyagdwgerésmMamm'
fees at and on any appeal. Whether or not any court action is invoived, alt reasonable expenses incurred
by Lender that in Lender's opinion are necmaq a time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rePaug at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
orneys’ fees and Lender's legal expenses whether or not there is a iawsuit, including attorneys’
bankruptcy proceedings (including efforts to modify or vacate at;?r automatic stay or injunction

fees for

; . ) : tion), %ﬂ* and

any anticipated .xost-judgment Collection services, the cost of searching records, abtaining reports
(mc!u_d:gg forecosure reportséb{surveyors r«gfom. and appraisal fees, and titie insurance, to the extent
Paev:mm by applicaoie law. rower aiso will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR 24P OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any ncus of sale to Grantor, shall be in writing, may be sent by telefacsimiie (uniess
otherwise required by law), a3 izl be effective when actually delivered, of when deposited with a ratic
recognized avernight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, rroa prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any par%imay change its ag.ra5s for notices under this Mortgage by giving formal written notice 10 the
other parties, specifying that the purpose o' ihe notice is to change the party’s address. All copies of notices of
foreclosure from the hokder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. ‘~or notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following ,~cvisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment ¢! curdominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable dower of attorney 10 Lender 10 vote in its discretion on any
matter that may come before the association of unit ow.iers. Lender shall have the right to exercise this
of attorney only after default by Grantor; however, Lenc.or may decline to exercise this power as it sees fit.

insurance. The insurance as required above magebe carie by the association of unit owners on Grantor's
behall, and the proceeds of such insurance may be paid 1o thz association of unit owners for the se of
{-éepn%grng or reconstructing the Property. If not so used by the zs=ociation, such proceeds shall be paid to

fance with of Association. Grantor shall perfcr<a ali of the obligations imposed on Grantor
gm declarationm:g. the Heal Property to unit ownership.'by the byiawsgﬁ the association of unit
htarest a0 Lo ooty has i Subtat g il OWaesehip. Coamior ol Dedorm 1 of the obigatons
] O un i, Grantor £. 0
imposed on Gramoe by the lease of the Real Property from its ow?wer. g

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a parnt-o” iitis Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the 2utire understanding and
:?reement of the parties as 10 the matters set forth in this Mortgage. No alteration of #. amendment to this

ot shall be effective unless given in writing and signed by the party or parties scugh' to be charged or
t:loun%a y the a!tefationoranwndmgtt. v gned By part G

Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender #. the Stale of
Minois. This Morigage shall be governed by and construed in accordance with the laws oi e Siale of
iinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oaly and are not to be
used to interpret or define the provis?o?ns of this MMQgeQe.

. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
wsgnitn %“fe,'“,.fm at any t?rr?e heid by or for the benefit of Lender in any capacity, without the written
consent ¢ er.

% Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Bormower shall mean each

?l?gﬁvoﬁgy;aamge ower., This means that each of the persons signing below is responsible for alil obligations in
I .

Sev«wi% It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 10 any or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity: however, if the provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

E——
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remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Mort on transfer of Grantor's inter
this Mortgage shall be binding li;%tn and inure to the benefit of the esg.emeir successors and assi wﬁ
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to

may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
;mﬁzggr extension without releasing Grantor from the obligatir = of this Mortgage or fiability under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver ofHomeﬂudExenghn Grantor hereby releases and waives ail '3"5 and benefits of the
homestead exemption laws of the State of linois as toyall Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any tights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed b Y.erggrs No delay or omission on the
pant of Lender in exercisi .anﬁ right shall ate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mort shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with Provision of any other provision. No prior waiver by Lender, nor any
course of dealinp between Lender and Gramor or Borrower, shall constitute 2 waiver of any of Lendes’s rights
or any of Gran'oe or Borrower's obli as to any future transactions. Whenever consent nlg Lender is
required in this ucetgage. the granting of such consent by Lender in any instance shall constitute
continuing consen 1% subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGKS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERIAS.

GRANTOR: R , : /s

. De 41 Jipt bo gt Tt
JAyM.kMWA.ﬁvumM _,/

X OAVID :

. ﬂz‘ ;:cc‘.A_-_//{’%;éz‘I*/
EUNICE KAPLAN
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Loan No 7300061335 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
) o
STATE OF AL s i )
)88
COUNTY OF [ ank_ )

On this day before me, the undersigned Notary Public, personally appeared JAX M. KAPLAN AACUA JAY M.

KAPLAN, DAVID KAPLAN and EUNICE KAPLAN, 10 me known 10 be the individuals described in and who
executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and

deed, for the uses and purposes therein mentioned.
Given under my b.e’ snd official seal this £ (. day of - 189

Bv_LCA_LMi MTLL Residing at
Nohry?ubliclnandiorm' Sote of 52{14 L L<
DOHOTHYE LYNE

My commiasion expires 1e -JF -0} NOTARY PUBLIC STATE OF ILLINOIS
Commissicn

Expires 101182001

LASER PRO, Reg. U.S. Pat. & T.M. Oft, Ver. 5.25 it) 1998 CFi ProServices, Inc. All rights reserved.
[IL-GO3 LP140869.LN L8.OVL]
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EXHIBIT A

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, 7O
HIT:

PARLCF L ?:

UNIT 1050 AND THE EXCLUSIVE RIGHT YO THE USE OF PARKING SPACE
P 50C AYYU STORABE SPACE § 50 L LIMITED COMMON ELEMENTS IN
CREEKSICE A7 0OLD DBRCHARD CONSOMINIUMS AS DELINEATED ON A
SURVEY DF VHé FOLLDWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF LOTS 1 AND 2 IN OLD ORCHARD COUNTRY CLUB SUBOIVISIUN
BEING A SUBDIVISIQGN NF PART OF THE NORTHHEST L/% OF SECTION
27 ANO PART OF THE cAST 1/2 OF THE NORTHEAST 1/4% OF SECTIGN
28 BOTH IN TOHNSHIP Y2 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN ZG0K COUNTY, ILLINDIS.

WHICH SURVEY IS ATTACHED A5 SXHIBIT A TO THE DECLARATION OF
CONOGMINIUM RECOROED APRIL U, :396 AS DOCUMENT NUMBER
96261584 AS AMENDED FROM TIME TG TIME TOGETHER WITH ITS
UNDIVIBED PERCENTAGE INTEREST IN THE COMMON ELEHENTS IN COOK
COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCEL 1 CREATED

BY THE AFORESAID DECLARATIDN RECORDED AS DULPMENT NUMBER
06261584,

. V7 g4 a7 |
Permanent Parcel Number: 03-27-100-019 ¢TI e
Jax M. Kaplan and Bavid Kaplan and Eunice Kaplan
730 Creekside, Hount Prospect IL 60058
Loan Refersnce Number : FSB 140,859
First American Ordesr No: 1083634

1063563%
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