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WORTGAGE

THIS MORTGAGE IS DATED MAY 1, 1958, between 55ARON L. MC DONALD and JOHN B MC DONALD, WITH
TlT!.EVESTEDAS:SHARONL”CDONALD.SINGLEN!DJOO‘NBHGDONALDAMDOWE&M
address is 330 PALISADES POINT, SCHAUMBURG, I &074< (referred to below 88 "Grantor”); and LaSalle
MFSB,MMBARTW.MPﬁMCNC(W.& 60641 (refetred 10 betow as “Lender”).

GRANT OF MORTGAGE, Favmmmwfmmmeombmm
of Grantor's right, titte, and interest in and to the following described /=4l property, together with all existing or
subsequently erected or affixed buildings. improvements and fictures; all. easements, rights of way, and
appurtenances. all water, water rights, watercourses and ditch rights (inciudina stock in utilities with ditch or
itrigation rights); and all other rights, royalties, and profits relating to the rea pioperty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK Counly. <'sAe of WMinois (the "Real
Property”):
SEE ATTACHED LEGAL DESCRIPTION

The Real Mahmummmmusmpmsmesmm,mum;ss,u 60194.
The Real Property tax identification number is 07-23-103~009-1013.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the 2Hiperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security imterest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Bosrower. The word "Borrower" means each and every person of entity signing the Note, including without
fimitation SHARON . MC DONALD.

Existing indebledness. The words “Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Granor. The word “Grantor* means any and all persons and entities executing this Mortgage, including
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SITUATED IN THE COUNTY OF CODK, IR THE STATE OF ILLINGIS, TO
RIT:

UNIT §0A AS DESCRIBED IN SURVEY BELINEATED ON AND ATTACHED TO
AND A PARY OF A OECLARATION OF CONOOMINIUM OMNERSHIP
REGISTERED ON THE 13TH DAY OF MARCH, 1974%, AS DOCUMENT NUMBER
27425777,

AN UNDIVIBED 1.784% INTEREST (EXCEPT THE UNITS DELINEATED ANC
GESCRIBED IN SAID SURVEY) IN AND TD THE FOLLONING DESCRIBER
PREMISES; THAT PART OF LOT 7 IN OUNBAR LAKES, BEING A
SUBDIVISION IN THE NORTH 1/2 OF SECTIGN 23, TOWNSHIP &1
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOKS: BEGINNING AT THE NGCRTHEAST CORNER OF
LOY 7 AFORESAID THENCE SOUTH 85 DEGREES %3 NINUTES 38 SECONDS
K2ST ALONG THE NORTH LINE OF LOT 7 AFORESAID B813.91 FEET 710 A
POIY+ 486. 00 FEET NORTH 85 UEGREES 4S MINUTES 38 SECONDS EAST
FROW T'F NORTHWEST LORMER THEREDF; THENCE SGUTH 03 OEGREES 1C
MINUTES 2 SECONOS EAST AT RIGHT ANGLES THERETD 120. 00 FEET;
THENCE NURTH BB QEGREES 49 MINUTES 38 SECONDS EAST 35.00 FEET
THENCE SOUTH 25 DEGREES 00 MINUTES 00 SECONOS EAST 115. 54
FEET T0 A PHIXT IN THE SODUTHERLY LINE DF LOT 7 AFDRESAIQ
THENCE EASTERLY 'A.ONG SALD SQUTHERLY LINE BEING AN ARC OF
CIRCLE, CONYEX NGFIMERLY AND HAVING A RADIUS OF 365.0 FEET
FOR A OISTANCE OF 2%.8.3% FEET TD A POINT OF TANGENLY; THENCE
SQUTH 79 DEGREES 00 MIMUTES EAST ALONG SAIO SOUTHERLY LINE
33.24 FEET TD A POINY 4r CURVE; THENCE SOUTHEASTERLY ALUNG
SAID CURVE CONVEX NORTHEZSVERLY AND HAVING A RADIUS OF §§5. 00
FEET FOR A OISTANCE OF 162 8% FEET TO A POINT QF TANGENLY
THENCE SOUTH 6% DEGREES 58 MINUJES 13 SELONDS EAST ALGNG SALD
SOUTHERLY LINE OF LOT 7 FOR A DASTANCE OF 40.62 FEET 10 A
POINY DF CURVE; THENCE SQUTHEASTFALY ALONG SAID CURVE, CUONVEX
NORTHEASTERLY AND MAVING A RADIUS »rv. 55 FEEY FOR A DISTANCE
OF 33.48 FEET TO A CORNER OF LDT 7 AFUNESAID THENCE NORTH 83

DEBREES 11 MINUTES 34 SECONDS EAST ALONG ANOTHER SOUTH LINE
BF LBT 7 AFORESAID 221.36 FEET TO THE SOUTHPAST CORNER
THEREQF THENCE NORTH 00 DEGREES 41 MINUTES ;9 SECONBS EASTY
ALONG THE EAST LINE OF LOT 7 AFORESAID 228.68 =27 TO YHE
PLACE DF BEGINNING
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without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only 10 grant and convey that
Grantor's interest in the Real Property and 1o grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

L Guarstor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties. and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the HReal Property, facilities, additions,

replacements and other construction on the Real Property.

indebtedness. The word “Indebtedness™ means all principal and interest payable under the Note and any
amounts expende. ar advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligaiio:s of Grantor under this Mortgage. together with interest on such amounts as provided in
this Mortgage. Al ro time shall the principal amoumt of indebledness secured by the Morigage, not
including sums advaror4 to protect the security of the Morigage, exceed the nole amount of $40,000.00.

Lender. The word "Levia™ means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgare.

Mortgage. The word "Mongag:" means this Mortgage between Grantor and Lender, and includes without
henitation all assignments and security interest provisions relating 1o the Personal Property and Rents.

Note. The word "Note™ means the pramissory note or credit agreement dated May 1, 1938, in the original
principal amount of $40,000.00 from [iorrcwer to Lender, together with all renewals of. extensions of,
maodifications of, refinancings of, consalidation, of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.250%. The Mote is payable in 120 monthly payments of §514.19, The
maturity date of this Mortgage is May 15, 2008,

Personal Property. The words “Personal Property” mean ali equipment. fixtures, and other articles of
Bersonal property now or hereafter owned by Granto,. and now or hereafier attached or affixed 10 the Real

roperty; together with all accessions, parts. and additiont, to. all replacements of, and all substitutions for, any
of such property. and together with all proceeds (incluciny without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the “riperty.

Property. The word *Property” means collectively the Real Proprty and the Personal Property.

Real . The words "Real Property” mean the property, incrests and rights described above in the
"Grant of Morigage™ section. -

Aelated Documents. The words "Related Documents” mean and inciudZ without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securty agreements,
mortgages, d of trust, and all other instruments, agreements and docume.ir, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issies, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTENEST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTED/#SS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND TriE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action aq&fng Grantor,
including a claim for deficiency to the axtent Lender is otherwise entitied to & claim for deficiency, e or aher
;.g;def S commencement or completion of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mort and to hypothecate the Property: (c) the provisions of this Mortgage do nat conftict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a viokation of
any law, reguiation, court decree or order appiicable to Grantor: '(d) Grantor has established adequate means of
d)lﬂil‘rl‘t‘!;% from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
g%s )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
rYOWer).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mon%e Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

D
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i POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
;  anduse of the Property shall be governed by the foilowing provisions:

Possession and Use. Until in defauit, Grantor maI! remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Property in tenantable condition and prompt! orm all repairs,
replacements, and maintenance necessary to preserve its value. pr y pert el

Hazsrdous Substances. The terms "hazardous waste.” “hazardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
39-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6901, et se_& or other applicable state or Federal laws,
rules, of requlations adopted pursuant to any of the foregoing. The terms “hazardous waste”™ and “hazardous
substance” shall also include, without limitation, petroleum and petroieum b{;prodqcts or any fraction thereol
and asbestos. -Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Prope.u. there has been no use, generation, manufacture, storage, treatment, release Of
threatened releas of any hazardous waste or substance by any person on, under, about or from the Property;
| {b) Grantor has nv nowledge of, or reason to believe that there has been, excent as previously disclosed 10
| and acknowledged 0, Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threater<d .lease ot any hazardous waste or substance on, under, about or from the Propen!i%

any y

any prior owners or occu)ants of the Pr or (i) any actual or threatened Itigation or claims of

by any person relating 17 sich matters: {c) Except as previously disclosed to and ac

Lender in writing, (i} neithcs f3rantor nor any tenant, contractor, agent or other authonized user of the Property
shall use, generate. manu‘a;iure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propeny and (i) any such activity shall be conducted in_compliance with al
applicable federal. state. and locc \aws, regulations and ordinances, including without li those laws
regulations, and ordinances desciibed cbove. Grantor authorizes Lender its agents 10 enter upon
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate
determine compliance of the Property wii this section of mem. Any i ons or tests made b
Lender shall be for Lender's purposes on, and shall not be ¢ to create any responsibility or liability
on the part of Lender to Grantor or to any (¢thiy person. The representations and warranties contaned herein
are based on Grantor's due dug?ence in irvcotigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases aid v.aives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hoid harmless Lender oanst any and all claims, losses, liabilities,

penalties, and expenses which Lender may directly o indirectly sustain or suffer resuiting from a bre of
this section of the Mortgage or as a consequence of @ry. use, generation, manufacture, storage, l,
release or threatened release of a hazardous waste or supttance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemrut;, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Morizage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure 07 ctherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuicdnce nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pr ., Without limiting the generality of the
foregoing, Grantor will aot remove, of grant to any other party the ny*t o remove, any timber, minerals
(inciuding oil and gas). soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propenty
mthwt the prior written consent of Lender. As_a condition to the removal ot 2ny improvements, Lender m
require Grantor to make arrangements salisfactory to Lender 1o repiace such Improvements
Improvements of at least equal vaiue.

Lender's Hi?ht to Enter. Lender and its agents and representatives may enter upon (2% Real Pr at al
,@asonable fimes to attend to Lender’'s interests and to inspect the Property for vrposes Grantor's
compliance with the terms and conditions of this Mortgage.
lance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now of hereafter in effect, of all governmental authorities applicable to the use of GG cy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding. including appropriate appeais, so long as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Pr% not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably ory t0 Lender, 10
protect Lender's interest.
1o Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all

other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

-

'<"o’§

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property. or any interest in the Real Property. A "sale or iransfer™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract. contract for deed, leasehoid
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interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%} of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federat law or by Illinois law.

Lﬁ({%‘.‘; QQND LIENS. The foliowing provisions relating 10 the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due {and in all events prior to delinquency) ajl taxes, payroll taxes, special
taxes, assessments, water y:harges and sewer service chgg&s levied against or on accoug of the I-”ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr ¢ free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below. andd except as otherwise provided in the following paragraph.

Right To Coredt. Grantor may withhold payment of any tax, assessment, of claim in connection with a good
faith dispute over a2 obligation to pay, 50 Ionaas Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed ar, a result of nonpa , Grantor shal! within fiteen (15) days after ien arises or, if a
lien is fiied, within Niea® {15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lenda.dcposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in ar amount sufficient to discharge the lien plus any costs and attomeys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseif and Lender aid shall satisty any adverse 1uggmem before enforcement against the Property.
Granetg& “shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor sheil upan demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize #'e appropriate t?‘ovemmental official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali noti#; “.ender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials ar< sapplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be ed on accoun! ot the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances sa%sidctofy to Lender that Grantor can and will pay the cost
of such improvements.

:qROPERTY DAMAGE INSURANCE. The faliowing provisons; relating to insuring the Property are a part of this

ortgage.

Msintenance of Insurance. Grantor shall procure and :a@'.rain policies of fire insurance with standard
extended coverage endorsements on a replacement basic jfor the full insurable value covering all
improvements on the Real Property in an amount sutficient to avr< application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall ue written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor <hall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will n7« Se cancelled or diminished without a
minimum of ten (10) days’ prior writfen notice to Lender and not contiining any disclaimer of the insurer's
tiability for tailure to give such notice. Each insurance policy also shall inc'udz an endorsement ng that
coverage in favor of Lender will not be impaired in any way by any act, omistior or default of Or OF any
other persan.  Shouid the Real Pr at any time become ed in an area (wsignated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Cramioe ag:ees 10 obtain and
maintain Federal oo& Insurance for the full’ unpaii principal balance of the loan, 1p 1) t ;
limits set under the National Flood Insurance Program, or as otherwise required by Linaer, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall notify Lender of any loss or damage to tiir +ra . Lender
may make proof of loss if Grantor failsp{gng' );o wz'nin fifteen (1% days of the casualty.” ‘whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the ituction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propesty. It
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the or

destroyed improvements in a manner satisfactory 10 Lender. Lender shall, upon satistactory proot
expenditure, 0{J,ay or_reimburse Grantor from the proceeds for the reasonable cost of repair of restoration
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 da
after their receipt and which Lender has not commitied to the repair or restoration of the Pr shall
used first to pay any amount owing to Lender under this Mortqanae. then to pafv accrued interest, and the
remainder, if any, shall be W t0 the principal balance of the Indebtedness. if Lender hoids any proceeds
after payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure t0 the beneft of, pass to, the
purchaser of the Property covered by this Mortgage at any trustee’'s sale or other sale held under the
provisions of this Mortgage, ot at any foreclosure sale of such Property.

Compliance with indebtedness. During the period in which any Existing Indebtedness described
below is in effect, ¢ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

28
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Pfoceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES BY LENDER. 1t Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proc m%‘ijs‘
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s may,
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payabie on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments 10 become due
during either aj') the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other rights or any
remedies to which Lender may bé entitled on account of the default. Any such action by Lender not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

H&RRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Pr d '
ar in the Existing incebtedness section beiow or in any title insurance policy, title report, or tile

opinion
issued in favor of, d7d accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right. power, and aulin2ciy to execute and deliver this Mortgage to Lender.

Defense of Title. Subject  the exception in the parggfaph above, Grantor warrants and wiil forever defend
the title 10 the Property aowrst the lawful claims of all persons. In the event any action or proceedl% 15
commenced that questions Cantor’s title or the interest of Lender under this Mort , Grantor shall

the action at Grantor’'s expense. - Crantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proca.d’.:g and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or'causc.to be delivered, to Lender such instruments as Lender may request
from time to time to permit such partici patiun.

Compliance With Laws. Grantor warrars 1hat the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and “evulations of governmental authorities.

EXISTING INDEBTEDNESS. The following pisvisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Morigage.
Ex_i;t_lng l;.hm. gha%t lien of tggl Mongag;zm secaxggtg the ln?ebtedness may tm: msgcmdary andf ir:it%rméx 10 an
existing lien. Grantor e covenants @5 10 pay. of see to payment of, isting
méeb_tgdn'ess and to prev;mm an yde!ault on such i ew.mess?agny default under the instruments evidencing
such indebtedness, or any default under any security docu:nznts for such indebtedness.

Defauit. If the payment of any instaliment of principal or any irecest on the Existing indebtedness is not made
within the time required by the note evidencing such indebtrdsess. or should a default occur under the
instrument securing such indebtedness and not be cured during am, applicable grace penod therein, then, at
the c:ghon of Lender, the Indebtedness secured by this Morngage siall pocome immediately due and payable,
and this Mortgage shali be in default.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage. deed of trust, or
other securnty agreement which has priority over this Mon%aegr%y which that 2sreement s modified, amended,
extended, or renewed without the prior written consent o er. Grantor sha!t neither request nor accept
any future advances under any such security agreement without the prior writter consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property arc: a p art of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminesa 4omain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election seruire that all or any

Bonion of the net proceeds of the award be applied to the Indebtedness or the repair ¢. restoration of the

roperty. The net proceeds of the award shall mean the award aftes payment of alt rzasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shalil promguy take su%h steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1o e in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause ggﬁ be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, F and Chu&a. U request by Lender, Granmtor shall execute such documents in
addition to tteu's' Mﬁ?t' ge and take what?i:ner %m act¥m is requested by Lender to perfect and continue

Lender’s lien on the Keal Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without lirnitation all

taxes, tees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: () a ific tax upen this of
applies: (a) a specific ta m‘ : type

ort or upon all or an of the Indebtedness secured by this Mort 1
lcm o zmp required to deduct from paymegts on the %

Moi ) 3 ®)a on |
wh ower is authori edness secured by this type of
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Mon . (C) & tax on this of Mort char le against the Lender f 4
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Borrower.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event ot Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
P pays the tax before it becomes delinquent, or ‘g)‘cont&sts the tax as provided above in the Taxes and
t ‘;elr_lgn gggnon and deposits with Lender cash or a sufficient corporate surety or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security A This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other ogersonal property, and Lender shalt have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest.  Upon request by Lender, Grantor shall execute financing statements and take whatever
cther action <s.roquested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propert, .- In addition to recording this Mortgage in the real properly records, Lender may, at any
time anad withoux further autherization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financ’iip statement. Grantor shall reimburse Lender for all expenses incurred in ing or
continuing this secunty mterest. Upon default, Grantor shall assemble the Personal Pr in & manner and
at a place reasonably chnvenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written derarl from Lender.

Addresses. The mailing adcresses of Grantor (debtor) and Lender (secured party). from which information
concerning the security interest cranted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated o= t*e first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-INSFACT. The foliowing provisions relating to further assurances and
attorney—in-fact are a part of this Mortgage.

Further Assurances. At any time, and frim time to time, upon request of Lender, Grantor will make, exécute
and defiver, or will cause to be made, executr.d or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recuic 4, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may ¢eem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing Staten)ents, continuation statements, instruments of further
assurance, certificates, other documents as ma)'. in-the sole opinion of Lender, be necessary or desirabie
in order 1o effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Bormower
under the Note, this Mortgage, and the Related Documeris. and (b) the liens and Security interests created by
this Mortgage on the Pr , whether now owned or herea’@ acquired by Grantor. Unl ohibited by law
or agreed to the contrary lg Lender in writing, Grantor shal (simburse Lender for all costs and expenses
incusred in connection with the matters referred to in this paragreos.

-in-Fact. If Grantor fails to do any of the thrg:gs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's exg‘ense. Tor such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attomey-in-fact for the pury~se of making, executing, dqlwenn?,
filing, recording, and doing all other things as may be necessary or Cewr2bie, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pag all the Indebtedness when due, anc otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and'_Jeliver 10 Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing stuernent on file evidencing
Lender's security interest in the Rents and the Personal Pr?eny._ Grantor will pay, if permritod by applicable 1aw,
any reasonable termination fee as determined by Lender from time 10 time. If, however, ra is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on tas Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in Dankruptcy or to any
similar person under any federal or state bankmpt% law or law for the reliet of debtors, (b) Iy eason of any
j , decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
?r . of {¢) by reason of any settiement or compromise of any claim made by Lender with any claimant
including without limitation Borrongerh the (ndebtedness shall be considered un for the puwe of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceilation of this Mortgage or of any note or other instrument or agzenm

idencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowmng, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Defsult on Other Payments. Failure of Grantor within the time required Dy this Mon%to make any

payt?ent for taxes of insurance, or any other payment necessary fo preven filing of or to discharge of
any lien.

isnce Defsull. Faiture of Grantor or Borrower to comply with any other term, obiigation, covenant or
condition contained in this Mortgage, the Note ¢or in any of the Related Documents.
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False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misieading in any
material respect, either now or at the fime made or furnished.

Defective Collsteralization. This Mort?age or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

- Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the

: appointment of a receiver for any of Grantor or Borrower'’s Foperty any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

T e s by S o ot S D iy
, seit-help, r or any 1 . by any creditor rantor or t
agency against any of the Property. However, this subsection shail not applgrh in the evmzf a good fatth
dispute by Grantot as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proce=ding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
of a surety bordt vor the claim satisfactory to Lender.

Breach of Other aargement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor 4 3orrower Lender that is not remedied within any grace period provi therein,
including without lirtaiion any agreement concerning any indebtedness or other obligation of Grantor or
Borrower 1o Lender, whhior existing now or later.

Existing Indebledness. A Zcf2ult shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreciose any

existing lien on the Property.

Events Affecting Guarantor. Any 0 the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednes:.

Insecurity. Lenxier reasonably deems itoelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Uponitic occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or morz f the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste Indebledness. Lender shall have the rght at its option without notice to Borrower to declare the
egém_ar égdtgb‘t;aness immediately due and payable, inl!wiing any prepayment penalty which Borrower would be
requi y.

UCC Remedies. With respect to all or any part of the Persor.at Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coue. oh

Collect Hents. Lender shall have the right, without notice to Granior or Borrower, to take possession of the
Property and collect the Rents, mcludm? amounts past due ana unpa's, and ag&? the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherange of this rignt, Lender mmegu:re any tenant or
other user of the Pr ' to make pa(rmgnts of rent or use fees direciiv (> Lender. If ents are collectad
by Lender, then Grantor irrevocably designates Lender as Grantor's attamey~in—fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiate . sume and collect the proceeds.
Payments by tenants ar other users to Lender in response to Lender's demar«i s¥all satisty the obligations for
which the payments are made. whether or not any proper grounds for the denand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through 2 receiver.

Mortgagee in Possession. Lender shall have the righttobeglracedasmn‘ggeehpcmsion ortohave a
receiver appointed to take possession of all or any part of the Property, with the power 10 pratect and g'eserve
the Property, to operate the Property precer ng foreclosure or sale, and to coliect the Rer.cs from the Property

and apply the proceeds. over and above the cost of the receivership, inst the lvienedness. The

mortgagee in on or receiver may Serve without bond it ed by law. Llende s right to the
niment of a receiver shall exist whether or not the ent vaiue of the Propettv exceeds the

indebtedness by a substantia! amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

..:Jdicidp Foreclosure. Lender may obtan a judicial decree foreclosing Grantor's interest in alf or any parn of

the Property.

Deficie Judgment. f permitted by applicable law, Lender may obtain a j for any deficiency
remaini:g:y@n the Indebtedness due to Lender after application of all amounts recelt:deg trom the excyercase of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available at law or in equity.

Saie of the . To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

B e et o0 g o y S s, Londe sl b SRt
1{ r mn e . er (¢}

bid atyany public sale on all or any portion of the broperty y

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

_«
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the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 'S nggts otherwise to demand strict ¢ iance with that provision
or any other prowision. Election by Lender to pursue any r shall not exclude pursuit of any other
rernexry. and an elechion to make ex itures or take action 1o orm an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare 2
default and exercise its remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recover such sum as the court may ad,udge reasonable as attormeys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shali become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until at the rate provided for in the Note. Ex&enses covered by this
ga‘agraph include, without limitation, however subject to any limits under applicable law, Lender’s ’
and Lender's legal expenses whether or not there is a lawsuit, including attomeys' fees for bankruplcy
propeednggs (renyding efforts to modily or vacate any automatic stay of injunction), appeals and any
;'muc:'ggtu ~jwdgment collection services, the qosgt‘ g seara%rgngt kr;ac:ormrsam m?:n&eudgnrgﬁom aqcludagg
areclosure reper @) -surveyors' reports, appral ees, insu e, 10 permitted
applicable law. Bcrrower will pay any court costs, in addition to all other sums provided by law. y

NOTICES TO GRANTOF. 4>," OTHER PARTIES. Any notice under this Mortgage. including without limitation any
notice of defaut and any (utce of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), ard shall be effective when actuallg. delivered, or when deposited with a
recognized overnight courier, of. it mailed, shall be deemed ve when deposited in the United States mail first
class, cerfified or registered ma'poma?e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its aiiress for notices under this Mortgage by giving formal written notice to the
other parties, speci that the purpcss of the notice is 10 change the party's address. Al copies of notices of
foreclosure from the holder of any lien whick ias priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor’s current address.

ASSOCIATION OF UNIT OWNERS. The foliowing provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of 2ondominiums or cooperative ownership of the Real Property:
Power of Altorney. Grantor grants an irrevocabie power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit WSS, Lender shall have the right 10 exercise this
of artorney only after default by Grantor: however, Lend2r may decline 10 exercise this power as it sees fit.

ingurance. The insurance as required above magebe cairied by the association of unit owners on Grantor's

behalf, and the proceeds of such insurance may be paid 10« association of unit owners for the ggmose of

Lge%manng Or reconstructing the Property. If not so ysed by *.ie association, such proceeds shall be paid to
ef.

Default. Failure of Grantor to perform any of the obligations imposer' ot Grantor by the declaration submitting
the Rea! Property to unit ownership, by the bylaws of the associotion of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Morigzec. It Grantor's interest in the Real
Property is a leasehold interest and such property has been submitted to it ownership, any failure of Grantor
0 Ferfolm any of the obligations imposed on Grantor by the lease of the'Rsal Property from its owner, any
default under such iease which might result in termination of the lease as it pertains to the Real Property, or
any failure of Grantor as a member of an association of unit owners to take ey reasonable action within
Grantot's power to frevem a defauit under such lease by the association of unit ownz:= or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The following misceilanecus provisions are a part of this V.o’ (gage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire tnderstanding and
g?reement of the parties as to the matters set forth in this Mortgage. No alteration of or >m-\dment to this

ort shall be effective unless given in writing and signed by the party or parties sought 10 Le charged o
hound by the alteration or amendment.

Applicable Law. This Morigage has been delivered 1o Lender and accepted by Lender in the Stale of
Minois. This Morigage shall be governed by and construed in accordance with the laws of the Stale of
Winois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 0 be
used 1o interpret or define the provisggns of this Mortgage. Y
. There shall be no merger of the interest or estate created by this Mortgage with any other interest or

e in the Property at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.
lhlt‘ie Parties. Ali obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor %l mean each and every Grantor, and all references to Borrojov:er shall mean each

and every Borrower. This means that each of the persons signing below is responsible for all obligations in
this Mortgage.

Severah:ié%. If a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invaiid or

«
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unenforceable as to any other persons or circumstances. If feasible, any such offending ﬂrowsm shall be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mort_gag'e gharl)l be bmdggg upon q,egtd l inure to the b%rtz:ﬁt tog m% paamrtm I:chelr suamms % m i
ownership of the Property omes v n a person er than Grantor, Lender, n e 10 o
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness b of

' ness Dy way
: I%heg}re%rrr'%%s or extension without reieasing Grantor from the obligations of this Mortgage or liability under the

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exen;gﬂon Grantor hereby releases and waives all rtigtns and benefits of the
homestead exemption laws of the State of [llinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall nat be deemed to have waived any rights under this Mortgage (or under
the Related Dosuments) unless such waiver is in writing and signed b r.ender . No delay or omission on the
part of Lende in axercisin _anﬁ right shall ate as a waiver of such right or any other right. A waiver by
any party of a prevision of this Morigage shali not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compiiance with thal provision or any other provision. No prior waiver by Lender, nor
course of dealing Lzw.een Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's right
or any of Grantor ¢/ Borrower's obln?_anons as to any future transactions. Whenever consent lg Lender
required in this Mortguoc, the granting of such consent by Lender in any instance shall not con
continuing consent to subZeorant instances where such consent is required.

2o

EACH GRANTOR ACKNOWLEDGES 1/.vING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X ' { ‘
SHARON L MC DONALD

xr%:l;« B, Tnedoneld_

MC DONALD
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF jLL.-n{:‘, )
. )ss
~
COUNTY OF (cC )

On this day before me, the undersigned Notary Public, personally appeared SHARON L. MC DONALD and JOHN
B MC DONALD, to me known 1o be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act andd deed, for the uses and purposes
therein mentioned. .

- . €Y,
Given undermyﬁ;)fdfﬁomcid seal this __/ dayof __- ""“1 , 19 i/
By ‘0, Resiting st 15 & Cof @b S Gor?3
p—— iy
’ P~ AAAAAAL
Notary Public it and for the Sicl of AL
My commission expires AV ¢ . wETOUT

N AnT - . ¢ OTTOLUNOIS
« e U608

My Com.:»-
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