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MORTGAGE

THIS MORTGAGE IS DATED MAY t. 1998,
between SCHMIDT 2. ASSOCIATES CON-
STRUCTION, INC., = Pinois Corporation, of
Cook County, llinvis f:clerred to below as
"Grantor”): and MAATMEW FEGERS. whose
address is 713 Santa Criz, Howey-in-the-
Hills. Florida (referred to beltw w “Lender™).

GRANT OF MORTGAGE. For vaiusol? consid-
eration, Grantor mortgages, warr.nis, and

conveys to Lender all of Grantor's righ?, utle COOK COUNW
and interest in and to the following des=dren R;:Cu,n xiutet
real property, together with all existing or - w‘CR

subsequently erected or affixed buildings.
mprovements and fixtures; all easements,
rights of way, and appurtenances; all water,
water rights, watercourses and ditch rights
lingluding stock :n wtilities with ditch or irriga-
tion rights); and all other rights, royalties, and
profits relating to the real property, including
without limitation all minerals, oil, gas, geo-
thermal and similar matters, located in Cook
County, State of lllinois {the "Real Property®),
legally described as:
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ROLLING MEADOWS

The Above Space for Recorder

Lot 6 in Glenwood Subdivision Phase 2, being a Subdivision of Outiot A in &'en.wood Subdivision a subdivision of
pmofmeSc;qhegst 1/ of Section 26. Township 42 North, Range 12, East O the Third Principal Meridian, in

Permanent Index Number:
Address of Property:

84-26-401-060 & 09°26-9%5:-063
1700  Kendale Drive, Glenview, (hinoic 60025

Grantor presently assigns to Lender all of Grantor's right, title and interest in and to all feases £: the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniformn Commercial Code wezurity intefest in
the Persona! Property and rents.

DEFINITIONS: The following words shall have the fotowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in fawful money of the United States of America.

Existing indebtedness. The words “existing indebtedness® mean the $165,000.00 indebtedness described
below in the indebtedness and existing indebtedness section of this Mortgage.

Grantos. The word "Grantor® means SCHMIDT & ASSOCIATES CONSTRUCTION, INC., an lllinois Corpora-
tion. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors, sure-
ties, and accommodation parties in connection with the indebtedness.

improvements. The word “improvements™ means and includes without limitation all existing and future im-
provements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, replace-
ments and other construction on the Real Propetty.
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Indebledness. The word 'lndebteun&ss means an pnncmal and nne:&sl payah!e under the Note and anv
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. In addilion to the Note, the word “Indebtedness® includes all goligations, debts and fiabilities,
plus interest thereon, of Grantor to Lender, or any ane or mare of them, as wel as all claims by Lender against
Grantor, or any one of more of them, whether now existing or hereatter arising, whether setated or unrelated to
the purpase of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually ar jointly with cthers, whether
obligated as guarantor or otherwise, and whether recovery upen such tndebtedness may be of hereafter may
become bared by any statute of imitations, and whether such indebtedness may be or hereafter may become

otheswise unenforceable. At no time shall the principal amount of indetitedness secured by the Mortgage,
::lmg.nmammtomtedmmumww exceed the note amount of

Lender. The word “Lendes” means Mathew Fegers . its successors ang assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The wid "Morigage”™ means this Mortgage between Grantor and Lenger, ang includes without
limitation all assignmer’s and security inferest provisions relating to the Personal Property and Rents.

Note. The word *Note’ rwans the promissory aote Or credit agreement dated M3y 1,1998 in the origingt
principal amount of $16S.A200 trom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, ¢nnsolidations of, and substitutions for the promissofy aote or agreement.
The imerest rate on the Note is 8:00)%. The maturily date of this Montgage is July 18, 1999.

perty. The words *Personal Ptopeny'mem ewmem ang othor anticles o
nropenvnuwmheteanermnu Gy m.andncwor eafter anach ma!ﬂ:edlomeﬂeal
pi i T g e %%fm:;%f"c%"&‘,: wemm T e an
£ ! )trornmysalemoﬂ:em‘ev*m g

Pmpetlv The word *Propenty” means collattively ¢ Real Pmpeﬂv and the Personal Propenty.
The words “Real Propevty” mean Sin fropenty, interests and rights described above in the
Gram ga e" section.

Related Thewaras'aeiatednocumams'meuandmdanemmmummat!m isSory

mm.ctedn agreements, loan agreements, environmemal ayesments, guaranties, security agreements,
of trusy, and all ome r nShruments, agreene.os and documents, whether aow of nereanel

emmg.exeanedmcmnemmmmemmm

l'}ggs. The n:gsg‘ vgue?rt:m %e:r'g_s‘ cﬁm and future rents, revenr,es. income, issues, voyalties, profits, and
THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECJURTY INTERESY (N THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF YMT INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIQ/UGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING (E7MS:

PAVMENT AND PERFORMANCE. Except as ctherwise provided mm:sMongage. Grantor siall pay to Lender ail
mntthsns secured by this Mortgage as they becoma dup;. and shall strietly perform afl ¢! Srantor’s obligations

POSSESSION AND MAINTENANCE OF THE PROFERTY. Grantor agrees that Grantor's possesxrt and use of
the Propenty shall be governed by the followmnp provisions:

Foasessmnnndﬂse. Until in default, Grantor mly‘remmmpossmonand control of and ojeiA'e and
manage the Property and collect the Remts from the
to Maintaln, Gmmmshaumaimatnmnopenytnmxem ang orm all repalrs,
O Ao, O3 (AT onane fECosany b pfosanp M s an and prompry pert
Harardous Subatan The terms “hazardous wast "nmdoussuhstme. sal,* “releass, :
threatenad mzaane?!a's usad, S this Mmgaga. i mhgwl.la‘!’n“l.' %nmmwago e?m &nsug
twmn’monsse.l’mLm 1

rsaﬁm T tion Act, 49 uac Sauum the Resource
sewal mmwy 42 % f, a1 o7 oth apwcablo ﬂato ur chma! @we,
rulgs, or sg'uimlm U.S.é.m !orggo .01% tum“hazardwa tmae *hazanious

8N0 asbostos. Grmlwremesmism
of the Property, there has buwn nd use, generali uiactute.mtg
mm:aemmmhammmemmmwawwmmumﬁ.ahomoﬂmmtﬁeﬁopenw
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s (b)G:amahasno dwreamnmwmemmNehasbme:cemm ewws!vdisﬂnmm
d Lemlgmmm anyuse.genem manutactme.stomgg.
=4 telease. orthr release of anw waste 6f substance on, undet, aoul or lrnm the Pt%
~  gny prior owners or occupants of pga-m (g!anyacma.lormm:men ga‘nmor
. pers (c) as previously disclosed 10 angd ac knwlednedhy
7, Lendetmmhm. mnenherGram anytmam.comrar.tor amuanaamzedmeroimeﬁwy

under, ot or from the Pr ana () an suﬂaac!s shall ba conducted in wah al
qlgcegy regnaﬁgm ormmnces.:m withoul &m"ﬁ:sem

- regulations, andadmannesaesaina!ahwe. Guamwanmomeslemf nsagems:oemerunmme
E-, ﬁomytommmm%eﬁ%aqmm’smastm eemanpropnamtt,g

determine Any
Lender shall be for Lender's only and shall ot be construed to create responsibility os liability !
&m anuxgmer person. The representations and warrant wor ns conlmned herem

.
' Loan No
"l

i evenl or ) any and
ees 10 indenty and hold harmiess Lender 2 and all claims, losses, tiahilith

oo etpP"-‘SBS which Lender may dxrewy%?nvecw sustain or sufter tesuﬁhhgbmes' trom a gﬂ'ﬁﬂe&

afmen 1gage or as a consequence of any use, generation, mnufacmre.stmaggdrspow.
raease ar threatenew -2’ 2ase accurring prior to Grardor's ownetsmp or interest in the Pr o1 of nol
the same was or shol® have been known tnGtamm The provisions of this secti mdttle Mongage |
e inee o T ton 0f T Motionte and ahall wot on Sflociad by Londers cquiation of am acton g

"

the Propty, whethor by 10760 iCoure o gze}:emsa y y |

Nulsance, Weste. Grantor shal a0 cause, cond, pe:mn auisance Aor commit, permil, or sufler
B e € e s sttt o, Wi, Bt ey
(in oil and gas), soil, gravel oF roc’. DTS WU the PAor wrlien Conaerd of Lendor.

Removat of improvements. Gmorm.rmdm@armmmavmm&mmneﬁha
without the pricr written consent of Lender. -/ awndmmtomeremma!oimylnmemenw.mn erm
require Granmor 10 make amwangemems aWIAm Lender to replace sych [mprovements
improvements of at teast equal walue.

Lender's Right to Enter. Lender and &ts agents and reg rmmvesmhmterumnmeaea!l’t a all
easonableamato attend to Lender’s intetests and ) inspect the tor purposes of Grantor’s
compliance with metelms and mnummmmisuongag@

q‘;ung R&nh a‘ﬂﬂmnmﬂvemmrywﬂhanlaus.orﬁnanoes.and
mmhermme& allqmmmmar.u:sappﬁﬁmetomeuseormpancyd

Prommug;g 0" m.\meuwts ;mnmt liues Act Gmnt}ayindesmagomfam

appeats. $0 lt'.mgs I Lender ) wmmgl prior to drmg’go'm S0 Io?:'o as. in l?ender’s sole

int mmePropeny jeonar Lendor ray cequire Grantof to adequate
Mmamweasmab sm:slgr:tea';uwlma towmeal.u'aamer bost

DOuty to Protect. Gmnuagreesnmhermahmdmwleaveumﬁendmimﬁmpeﬂv Gramorshatldoan
gther acts, in addition 10 those acts set torth ahove in this section, which s & character and use of the

Property are teasonably necessary to protect ang presetve the vaeny

DUE ON SALE -~ CONSENT BY LENDER. Lender may, &t its option, de¢lare immediz.iely due and payable all
sums secured by this Morgage upon the sale or transfer, withou) the Lender's prior writc £a»sent, of all or any
pan of the Real Property, or any interest in the Real Property. A “sale or transfer” means the eunveyance of Rea)
Propety or any right, title or interest therein; whether legal, beneficial or equitable; whithes voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for dcod, leasehold
interest with a term greater than three (3) years, (2ase-option contract, or by sale, assignment, or transfer of any
benaficial interest in or to any tand trusy holding tile to the Rea) Property, or by any cther mathod of conveyance
of Real Praperty interest. (f any Grantor i3 @ corporation, partnarship or mitad fabilty company, transfer also
includes any change in ownership of more than twenty-five parcent (25%) of the vating stock, pantnerghip interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such axercise is prohibited by federal taw or by (llinois taw.

{%mmgaggmm The following provisions relating to the taxes and Gens on tha Property are a pant of this

Psyment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payro taleﬁ

taxes, assmnems.wa!mhargeam(mmaemargmlem gﬂgwmaceounm

mdsmupay-hmduaanclgam!uwmkm

Prapenty. Grmummnmakuammenupmueeo!anrmsnaﬁngmmnymor ualm‘heunemlol

LeMEfunderﬂlistgaga.excepﬂwme of taxas and assessmants not duo, excep for the Existing
{ndebtedness referred to wm.mmammminmatoﬂowmﬂmmph

Right To Conlest Grantor may withho!d paymont of any tax, assessmant, of claim in connection with a good
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Loan No (Condinued)
5 e over the abligation o pay. S0 lang a5 Lender's ineres in the Progetyisnct jeparized. 12 a
mtﬂed a result mggwﬂm!. wnnmrxfteen('iswavsana arises of, if a
uerusﬁé%db;nmm g‘m(lm&ﬁma@mmm:oggmemmﬁgwﬁ mfdm&wd
el toLender'm an amount sufficient to discharge the lien I o aflomeys’ feesorahng
S B ot s 2 L1 g i she e e i o el e o
Grantor shall name. Lender a5 an andiiond GDAgee under ahy surey 00w e o

d:hna:mtomlmamemﬂ lnd ednaain
commented that would materially 3 .mmmmammnywerm

proceedings.

Evidance of P nt. Grantor shall demand turnish to Lender satistactory evidence of of the
taxes or assessmemsm and shall amhurunznem the appropsiate ﬁ‘wermnemal official gvdeuves mmdmpa%
a writlen Statement of the taxes and assessments against

Notice of Constnuction. Grantor shall nolify Lender a1 least fifteen (15) days befor work is conmnceg.
any services are turnished, or nmena!s!,are to the Ptop(enss il any | mech:!’n‘{sl jalmen’s
ten.orameruenmmabe ed on account of ework.semces.mma!mals Granlor wi luponrequea
o} Lender tumish to Lendér advance assurances salisfactory to Lender that Grantor ¢an and will pay the cost
of such improver.es.

a&:ﬂo&@w DAMAGE /MISURANCE. Tho foliowing provisions relating 1o insuring the Property are a pan of this

Maintenance of Insurunie. Grammshanprouneand of fire insurance with standard
extended coverage eirsoments 0n a replacement basxs rm me !un insurable value eovenng
l;‘rgovemam enea.l»:rwinanamwmaﬂﬁciemtoavmnappnmlm :’.}5 rance clause, and
a stangdard montgagee a2 i favor of Lender. Grantor shall also procure mmammmehmve
general ability insurance in 'd'metageammmasl.ende( % Lendes being named as
addiona! insyreds in such uanility insurance Additi A shall maintain such cther
lnssramemesmmudm mnno:limﬁ(d'n‘lazard. interruption and Yoiler insurance as Lender may
require. be written uy sy cmwes and in such form as may be reasonably
letoLender Gramorshalideher’olenﬂeroe wverage&uneammsmeremmwa
ation covetagemnnawecanwﬂeoor aminmmolmny(su) prior writlen
notioatol.nnnu oomah\i?anydiumm oltha insurer’s liability for failyre to give not!ce. Each
lnsurancepouwalsoshaﬂ inciude an enduiszment providing that coverage in favor oH.enderm
imnaueﬂ any way by any act, omission or de*.% of Grantor or any cthor person. dmenea!Propeny
me locmad ih an area desgnaxeu by the oxrectm of the Federal Emergency Management
A? a special food hazard ar m‘w‘ of agrees to obtain and maintain Federal Flood Insurance for the
lunpmdpnnanalbalanoeo!the up to the maximum policy limits set ynder the National ¥100d
Program, or as otherwise required by Lender, amwmmmmwmmmoelamatmmme

8

Inan.

expenditure, eimburse Grantar oceeds for the reasonaa cost of repais or restosation if
Grantor is (ryce!annher o homtheprmmmm dishuaread within 180 days after thel
reoemmmchmmhasna edtoumra:anateswanmo!menmsmnbeuseafmto

t under this Mort then accrued Intciest, and the remainder, if
et e o Sa B s branbinsd 1 Lo ho St

mxmmmmwmmmmdmam

Une:plredlnsumnnedsue Anvune:pimdlnsmanceshaﬂmweto(hebmefno o~ pass to, the
purchaser of the Propenty covered Mortgage tmsteessa!eormhasueneidmme
mmdmumsaga.maanv?&ectmesaledmh‘r

Compliance Pluﬂemecness. During the period in which any Ensrmg Indelnedr e described
msmwm%mmmemwm ons cortained i the instrument evigencing Such

Existing iIndebtedness constste compliance with mﬁmmmuﬂmﬁ&mm
gmwmmn%mmmmmmmmamma Mgimoi&mwmmmm;g
B oo ooy 1 ot o Tha PYOCEAss n0f Payasio 10 Do Noer of 1o Exsing

iGr shall
Gmr:‘mnm lxm:rgnm ummﬁgmw hg;wnmmueﬂl‘hoanmo? s au:to{b)m
mlo(nsured: SM amount ¢f the policy: da'm mpenymmeﬂ.me encurremralgu:emenuaiuod
tha manner of determining mﬁ’ e expiration date of the policy. Grantor
m&wtmwd%m.havomdeWsw stactory 10 Lender determing the cash value
Sramor 1) comp! ision of this Morigage, including an
A A %n&rwwm.wﬂ mmgmnﬁn%;

amiunt at Lender expengs tn S0
A &w'”u‘%“mm%%mmmw‘ﬁm e apD OIS, A R B L O b o




UNOFFICIAL COPY




Ao UNOREIEIAL copy ™

iépayment Gfamor.Aﬂsudlexpen at Lender's option, will {a) be payable on demand, beaddedtome
ance of the Note and be a.pmn edammg mmyab!ewmanymmanmnpaynm‘g become du
ing cither (i} the term of any agplicable insurance or (i) the « termofthemte.of (c)be
‘eaed as a payment which will be gue and aﬂheNozesmatmay Moﬂgagealsoumsewre
nt of these amounts. The rights provided for m ﬂamwmmmmmm olhem
es to which Lenﬂer may be entitied on account Any such action no: be
as curing the defaull 50 as to bar Lender from any remedy that it otherwise would

; DEFENSE OF TITLE. Thel‘oncmngwmmremmgtoowmmhdmeﬁommeapaﬂotﬂﬂs

ongage.

3 Title. Grantor warrants thar m@wnmhmdsqmdammmabtenﬂemtmmmeﬁmmtee

a1} stmple.treeanddearo!aﬂllensanﬂmcunmranoamlermanmoseseumhmmeﬁwPr pts

o &:."eamﬁem’ o o :a&'é?mmmmer e O D T Py Cranier hos rhe i
night, powes, ang authority to execute and deliver this Mortgage to Lender. o8

Oefense of Tite. Subject to the exception in the para maveGramnrwawamsaMuunmtewetde!end
meunetothePropenyagamsxmetawwda:msoua persons. In the evenl any action or m’g

commenced that questions Grantor’s title o1 the interest of I.enaer under m:s Mnltgage. Granmt shall defend
the action at Grantor'e expense. Gramor may be the nominal I.endetshallbe
mmumganmfmmWoceedmgmmherewesemeamme oceenguycounsel ¢! Lender's own
choice, Granior wiu detiver, or cause 10 be defivered, 1o Lender such instruments as Lender may request
from time to time 10 pe:rm cuch participation.

Complian Laws. Grantor wamants that the Property and Grantor’s use of the Property complies with
anextamgapmmtem?\dft*anceamcegxmmgovemmenwm

EXISTING INDESTEDNESS. 1te iollowing provisions conceming existing indebledness *Existin
indelitedness™) are a part of this Mong~.gn. s 0 0 (e °

Existing Lien. The fien of this Kizigaoe securing the Indebledness bemﬂarvaMWEnaloan
existing lien. Grantor exprastyun‘gg-amandgagreestopaymg?évt 0 the payment of, the Existing
indebledness and to prevent any defaul o such indebledness, any defaul yndet the nstruments e\udencmo
such indebiledness, or any defaull undér any s7cuily documents for such indebtedness.

Detfault. if the payment of any instaliment of p: wna!mmmemtmma&mgummemess:snmmm
within the time requued by the note evidencing ruch indebledness, of should & default ocowr undet the
inﬂnmemsecnn chmdeblednasmmﬁewa‘dunnnanyaﬁt‘i:camemceperm ¢if, then, at

cgnmoﬂ.encev melrweb!eanassecmedhn.w tortgage shall become immadiatel ydueanapayable.
and this Mortgage shall be in default.

No Modification. Grarmrshaﬂnmernermomyameemmmhmeholdernlanvnmmge.deedorm
other security agreement which has m 15 modified, amendeg,
extended, or renewed without the prior written omsem IR gau aeither request nor aceept
any future advances under any secutity agreement withoit 7 nrior wnnen consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of ' Property are a pan of this Mortgage.

Apgﬂca!lon 0f Net Proceeds. I all or any pant of the Property is conderied by eminent domain proceedings
yanv&rgoemmgorpurdtasemuwmmm on, Lender may al oS election require that all or any
g'm o the award bie applivd to the indebtedness ar Y2 epair of resieation of the
openty. The proceeds of the awaid shall mean the award after pavonent of all reasonable costs,
expenses, and attoreeys’ fees incurred by Lender in connection with the candef s lion.

Proceedings. 1f any proceeding in condemnation is Wed, Grantor shall promptly ao%iv Lender in writing, and
Granior shatl o nkesuchstepsasmayueneoessawmdetendmezmunnobtalnmeg&am
Grantor may be the agminal pany in sucth proceeding, but Lender shall be entilled o panticipate in the
pmceedmgandtoberepresen!eﬂmmepmceeuin bycounseldnsownchmce ano Srarr will deliver of
cause to be delivered to tend mtnsuumasmayberequestedbyn&unnmemrmmpemmm

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following arovisions
telanngtocmemnmtalmﬁ fees and chargas are a part of this Mortgaga:

L‘mem m‘“&g’ Clu‘r&eea. m 'ﬁ%‘,‘?& Lender. Gtanmr shall axecute such %wﬁ &g
Lender'l lien on the

. Gramtor ghall er anmea. dw:ribed gw, togather
a5l expenses incurred in this Mon indudi ithout limitation all
mm. foes, documentary stamps, ‘“W arges for remmn?n or tegtsg&ag'mb o's'tgg:ge.m
Tuet. The following shall const n:u:e!a:estndmdnhxssechon fi a ific tax wpon this of
ngaeeor aJP gano!malnnehtednesssemed apples: & s&et mmﬁcpg;on ot
twe

ed to doduct from payments on th w is type of
M Jangase charpeani Condesar g hotdes ol the Tote: g
maaqp: 9 %n ing w?mﬂq‘w:ymeu:s “gﬁmw and imeml made Y
Yoxes. 1 any tax to which this enacted to the date of thia
LI, AL 50 08 B0 LN s B B
B pars B 1 et nbm&dehnu?ménm)m%mwmem%mmaboveln:hefa!esand

—— e
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Loan No

e

tlgemlé‘ﬁemmand deposits with Lender cash ar a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The fol cetzting 1o this M
security agreement are a pant of this Mortgage. owing provisions relating to this Mortgage as a

Seeurg instrument shall constitute a sec eemmmmeenemanyolmﬂom
oA TR o O e N s S 2 secaned party und
mumcmnmramcmgasamgmeu time to time. allaf the sights ot a ed

alernent, {
contimsng this security interest. Upon defautt, Grantor shall assemble the Persanal Pr in 8 manner
aanlacereasmanlycm‘wememm&arunrmma er ang make {1 available to Lender mm(a;a?;",‘.l.
aflter receipt of written demand from

Addresses. Tb: \mailing addremesdermof debtor) and Lendor party), from which information
wwermagmesiltmzmereswamm ymﬁonﬁemnem‘ameammascmmh the Unilorn
a2 as stated on the first page of

FURTHER ASSURANCES; ATTORNEV-IN-FACT. The lollowing pr relating to further assurances
alarmey-in-fact @16 A pa o (s Mortgage The following provisions relating to furth vy

Further Assurances. At any 3me, and from time to time, upon request of Lender, Grantor will make, execute
and delives, or will cause Lo Fe made, executed of delivered, 10 Lender or 10 Lender’s dwgnee.andwnen
requesied by Lender, cause 10 05 filed, tew:ded. refiled, of terecorded, asmecase may be, & such times
mms%momoesandp!anesaslﬂndermay eemanpropnata. and mchmmagﬁdeedg’ofm
mmce’ c:e:'aﬁmi&e.ar?r efdoumem:gsnmy mmesoleommonuf benwyadm!e

in_ order to efiectuate, complete, of Grantor ynder the Nete,
this Mongage. and the Related ﬂme:‘e 2nd ib)ﬁ aml secur‘i? mer a'ea!eubym:s Mortgage
m the Propedty, uhmhernouownedu : wraogunedby laworagreedto

the contrary by Lender in writing, Gr ramburse Lend incurred in
mnewmunhﬂmmnetsmfmloinmmrm

-in-Fact. 1t Grantor fails to do any of the (h.igs feferred (o in the precedin paragmgm Lender may
dosommmmenameotﬁmmm%melmsm FOTW pgrposes. naeby
ﬁl ret.:mtln'q;L and aalllsw!ergs asm’ybgﬁv%wordwra%e mlenderssoeonma

e
ac'gg'nmlishme ?ggnedtammemgéoedingparag!au

FULL PERFORMANCE. It Grantor all the ingsbledness when due, ando:hemsepeﬂomsaﬂmeobhganons
imposed upon Grantor under this mgagalmamaﬂexmemomtoemmwasum satistaction of
this Mortgage and suilable statemems of termination of rmamnn'*'etmonme Lender's
sennnyhnerest_in_lhekemsandm_ePemona! ogenv Grarnmwm , ¥ permined apphmelauany
teasmab'ig’tem:lmm !eeasdetennmedbyl.er%ermam mtﬁk 50 time. °:| &l.g;nrer. pa an"e& ﬁm&% G:antoer*
whethes untari O“IE!B’IQ, g]alamm ww neeutedness
is forced to remt o dmbgay:m aJtoGtaetwa’sUusteembanW.gutoanysmmwsmunder
mytﬂamumbanumwwumtmmermaddmmmw ¢/ avy judgment, decree of order
otanyownaanmmve yllawﬂg urisdicgion over Lender o yofl.mdasp\ , OF {c) by reason of
any settiement or compromise of awgla;mmadebvl. dennm claimant mgwmmnmnanm
Grantoe), the indebtedness shall be considered for the purpose of enforcement o’tm ' Mortgage and trus
Mortgage shall continue 10 be effective or be ceinstated, as the case may bo aciwithstanding an
cancellation of this Mortga ordanynmeoroﬂmmstmmemoragreemem emencmgmel'dwmnﬁsandme
Propengmllwumue e the amount repaid or recovered to the same extent as if thal ~rount never had
been orniginally received by Lendes, and Grantor shall be bound by any judgment, decree, order, settlement of
compromuse telating to the (ndebtedness or to this Mantgage.

qﬁé%“emamemumg.amemmmaa.w constitute an event of defaull ("Event of Defau’)
Defsult on Indebtzdness. Failure of Grantor to make any payment when due on the indebtedness.

Defsull on Other Payments. Falure of Gramtor within the time required Martgage to make an
pmt&mmmnmw@am%nma&a prevemmbu’agomtoet?e Qiseaarge of

cm:umnoeuun. Failure of Grantor 10 comply w gther term, obligation, covenant of candition
mmmmmuumma.moumammmmmaelmea o

Stetements. anana esantation ent mada of fumished 1o Lender by or on behalf of
%ﬂf Wertmum mh?;teormo mmeﬂ!)ocmm secrnnlloadmgvn any matesial
respect, ether now of a1 eﬁmamadaorlmmsued

sg

Detective Collateralization. This Mortgage or any of the Related Documents ceases to be in (ull lorce and
%ye'ii “qg%m !::wture of any cal WM to create a valid and perfected securily interest or lien) al

tnsolvency. The dissolution e termination of Grantar’s existence s a gaing business, the insolvency of
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Grantor, the appointment of a receiver for any part of Granlor's property, any assignment for the benefit of
credit i
cred ors, any gfauaﬁtu wm or the commencement of any proceeding under any banknuptey or

Foreclosure, Forfeiture, ete. Commenpement of foreciosure or fareiture proceed’masbywnetw by judicial
or by any governmental

ing, seli-help, repossession ather method, of Grantor
G s 08 Dy ks i i i ok Sy 0 o B o
forefetture proceedi ; Grantor gives Lender written natice of such claim and fumishes reserves

or a surety bond for the claim satistactory to Lender.

Breach of Other A m. Any breach by Grantor under the tesms of any other agreement between
Granior and Lender s not remedied within i in, including withowt limitation
gg' agreement conterning any Manednmamw or Gmlwm t?lotp'ﬂm“Let'ldﬂr w%tmmg exis:ingtmer

Existing Indebiedness. A defauht shall oceur under any Existing Indebtedness of under any instrument on the
Pton,envsetwu'y;anyﬁmsmgmdmmnmumggmwne?nmmmamnmacﬁgnmmeﬂoseany
existing lien on ¥ Property.

Events Affecting Grsrantor, of the preceding events occurs with respect to any Guarantor of any of the
indebledness or &y T \ idity of, i
under.any q:&ggreamm tmorhecmnesbwomnam orrevukesotdismesmevah ity of, or ability
Adverse Change, A2l adverse change occurs in Grantor's financial condition, or Lender believes the
praspect of paymernt or paimance of the indebtedness is impaired.

tnsecurily. Lender reasonab’; ¢leems itsell insecure.

RIGTS a‘trg REMEDIES gxtla ﬁﬁt ngpm the ogghnee?ce o'ﬂanv_ Everg:é Default anqnm _um?o lggreaner.
Lender, one ollowi remad; other
ﬁm«mWedbvlat X or more g fights o y

Accelerate Indebledness. Lender shaf hzve the right at its oplion without notice to Grantor to declare the
entire lm{gbgness immediately due ang psyable, including anymprepaymem penalty which of would be
UCC Remedies. With r to all or % 7.1 the Persgnal Propenty, Lender shall have all the rights and
remadies of a secured under the o%:' Commereial Code.

Collest Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rems, i ammnnspg'dmmwp map%ggnmpmeads.mamm
* th in A L1

Lender's costs, against the ness. In furtherancs ¢/ this o uire any tenant or other
B e et
received in payment th in namm'g!d@arnammné and collecs the proceeds.

ereo! : the same
by tenants or ather users 1o Lender in response 10 Lorser's demand shall satisly the obigations for
the ae hether or y 1LY d exsied. er
E s i s P P S B b B o o . Lo
i , In
e e e S s
the Propeny momemmumwmedmemsal&mmp et the Rents from the Property
and apply the proceeds, over above mn!mereqam.ai‘akmtheltﬂebtednes& The
morntgagee in ogossasnm Or receiver sesve without bond f o0 by law. Lender's righl 10 the
a;mnm a veceiver shall exist e of not the valye of tre Vroperty exceeds the
Indehtedness by a substantial amount. Employment by Lender shall agt disqualify 3 09,270 from serving as a

#nwuwmaom Lender may obiain a judicial decree foreclosing Grantor's interest vy a1} or any pant of

Oeficiency Judgment. (f permitted by applicable taw, Lender may abtain a jud for any deficiency
remaining in the (ndehtedness dug to Lender after cation of all f from the exercise of the
e g'lminmis | appli ampuris

Other Remedies. Lender shall have all ather o and remedies provided in this Mortgage or the Noto or
avalabla &1 taw OF (n equiy. oras ed 9

Sale of the Pro . To the extent permitted licable law, Grantar hereby waives any and all right to
nmmematﬁwwmg'ned. mmwm%mmms%&gemﬂmamfm
any port

, 0
dmmm % mal.aleerbyupatmta!es.l.mdu @ entitled to Did

Noties of Sate. Lender shall give Grantor reasonabie notice of the tima and sala
Personal Property or of the tims gftar which orivato eals or athar disposiion of tho Personal
mﬁmm:m ngﬂa.mkmmmu(mmmmmmma at leas ton (10) days befors the time

Walver; M
T T R s e R
m&.unammmmmmum&nwpafmmmmmdemxuﬂamis
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Mortgape aftes tailure of Grantor to onm shall not affect Lendar's right to declare a defauld and exercise its
remedies under ths Morigage. pert rgn a deta

”;'_A' Altorneys® Fees; Expenses. 1 Lender institutes suit or action to enforce of the terms of this
;TS T e e 1 e uch s 5 1 oty e esatte & i
. by Lender that in ‘Lénder’s. opinion e n m:" 1,3, Lime far the protoction of s ntetes o he
* cement nights shall become e Indebtedness payabls demang beas
).  trom the date of Iufe until fepaid a1 the sate provided for in the Note, covered by this
‘ i mm%" ) appﬁcanlee‘m:sesa'sangyn'

]
g
g

shall
(n 8 ees and Lender's legal expenses whether or not ere s a [awsull, including atomeys' fees for ban)

) proeeem? {including eﬂgns tqmmaddg or &aa:aze any automatic stay or mmmu&earppeals and any
LL %ﬁm%}.m‘mw miees.’ammgleina:rance.to ex!emnerfninedlgg

(2 8 applicable law. Gramora!souinnayanyommmmaddiuonmauahersmprmmbﬂaw.

KOTICES TO GRANTOR AND OTHER PARTIES. ngtice under this Mortgage, including without fimitation an

giherwise cequired by law) and shall be eﬂeuive‘:;m wﬁ,‘“&:};“.}'&“ "%.}g%en dep%ttg nim- a. nasman:

recognized overnight “ourier, or, i mailed, shall be deemed effeckve when ed in the United States mail first

class, certified or 4 ared mail, ‘goaa prepaid, directed to the addresses shown near the beginning ¢f this

Mortgage. Anmz; change ess {07 notices unger his Mortgage by giving lonnal written natice to the

other ho? Mot the purpose of the notice is to c:l'aa_ng:1 the party’s address. Afl copies of notices of

Show i 3 bopnng G P 1o B Baonts. S e g S e £
pis oF an

tmes of Grantor's atdess 9 : -

MISCELLANEOUS PROVISIONS. 7h2 loflowing misceflaneous provisions are a part of this Mortgage:

Amendments. This Mort , tugether with Related Documents, constitutes the entire understanding and
e e L o SR A
bwn%agy the aheration or amméo}t'h )

Annual Reports. If the Property is used tor rw other than Grantor's residence, Grantor shall tumish to

Lender, request, a certified statement operating income received from the Pr
Gramor‘sugggvinsg fiscal v:a?! in such form and dr.t~i as Lendngr shall require. “Net operabnﬂénwna'_
n connection with the operation of

mean all cash ipts from the Pro fess ab rosh ituses made i
e ' receipls perty expendit

Applicable Law. mmnwmmmmdbawmmmteﬁbyummnESMeﬂ
Hiinols. msllnﬂgagechaubegwmﬂbnndeom.m!namrdmoewimmelawulmsuteol

tWinals.
Ception Headings., Capntion headings in this Mon are for ccavenience purposes only and are not to be
used to intezpret or define the provisions omﬁsMugag%Bga ey v

. There shall be no mer of the interest or estate created by thic et with any other interest or
gﬁ?&nﬂ%&mmmuﬁhﬂdbyortamebmemongzvde:wawga&cw.wwmammeminen

Severshilily. 1t a count of competem urisdiction finds ovisign of tair Mort 1o be invalid os
unem:nmggle as tw any ar wan:rnmce. such l?l?Jingshall not renider !hgl_agnercvisipp invalio or
unentorceable as 10 any other persons of circumstances, 1 teasibie, any suth o%Tending provision shall be
deemed 1o be modified to be within the limits of enforceability or validity; howeves, o th; alfending provision
cannmhesonwg:t'i‘ed. nmallbestnckmandauoﬂ:etpromsinnsoimisMongageinznw,mrespectsshan

! L their sUCCessors and aesi
¢2§ ?v'm: Glamw‘s' SUCCeSSGrs s;i'?nmmtaer' ence &m gﬂgﬁunm mianu the' Imgbmt:'age 5{; way
ﬁ&menmﬂm without mleas!ngefamwtmnmaobﬁowgssedﬂﬁs&!mgacemﬁabﬂﬂyunderme

Vime fs of the Essente. Time is of the essence in the pertarmance of this Mongage.

W deEmr{glab Gramor hereby releases and walves ail rights and benefits of the
h&%mﬁn“d é‘ﬂodmum&mmmaﬂbvtmsﬂm

f! ™ TRARY
N e AR
SIMILAR { ’ Y AN 1Q

A gﬂ%mmp 45 M g ATER T AT O TS MORREE s Ao A Rt

Walvers and Consents. Lender shatl not be deemed to have waived rights under this Mortgaga (ar under
f i : ' er. No delay or omission on the
P e e o 5 e e o G o hcon o e

Assigns. Subject to the imitations stated in this Monggge on transter of Grartar's mteresb
4 §

h_—
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. any party of a provision of this Mongage shal) not constitute o waiver of or projudica the party’s nght other-

%+ wise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor

any courss of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of

-, Grantor's obligations as to any future transactions. Whenaver consent by Lender is required in this Mortgags,

the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent

«  instances where such consent is required

(. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THMIS MORTGAGE, AND GRANTOR
WAGREES TO ITS TERMS.

CONPORATE ACKNOWLEDGEMENT
STATE OF ILLINOIS }

COUNTY OF COOX

On this 15¢ day of May, 1998, before me, the r.=2arsigned Notary Public, personally appeared BERNARD
SCHMIDT, President and Secretary of SCHMIDT & ASSOC!AYES CONSTRUCTION, INC., and known to me to be
an authorized agent of the corporation that executed the [ fortage and acknowiedged the Mortgage to be the free
and voluntary act and deed of the corporation, by authority o’ ns Bylaws or by resolution of its board of directors,
for the uses and purposes therein mentioned, and on oath siaicd that he is authorized to execute this mortgage

and in fact executed WW” of the corporation.

o/ Yo LS (Y e
hat ' OFFICIAL SEAL

. ANTHONY € L AMBERIS

D DTARY AUBLIC, SiA%a 07 LMNOIS

MAISSIGN EXPI 5001589
b v COMMISSION ERF~ Jevs

.

Notary public in and for the state of lllinois

Py

My commission expires:

Py

This mortgage was prepared by:
G. John Marmet, Esq., 950 Milwaukee Avenue, Suite 318, Glenview, llinois 60025-377<.
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