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STATE BANK OF COUNTRYSIDE

EQUILINE MORTGAGE

9839510

LW, N

of2
The Mongagor(s): THOMAS McNULTY AND KAREN McNULTY, HIS WIFE z

12841 EAST TANGLEWOOD CIRCLE
of the City of PALOS P ARK. County of OOOK and State of Hlinois bereby mortgage(s) and wasrani(s) to the
MORTGAGEE. STATE B%.NK OF COUNTRYSIDE, 2n Hlinois banking corporation with its principal place of
business located at 67342 Jolet Road, Countryside. Hlinois 60523, to secure the payment of the indebtedness
described therein, the followin®, @i sceibed located in COOK County in the State of Minoss:

LOT 26 AND THE NORTH 80 F¥7%7 OF THE SOUTH 170.87 FEET OF LOT 37, ALL IN SANDBURG
GLEN. A PLANNED UNIT DEVELO?MENT UNIT 1, BEING A SUBDIVISION OF PART OF THE EAST
12 OF THE NORTHWEST 1/4 ANi7 PAPY OF THE WEST 172 OF THE NORTHEAST /4 OF SECTION
33, TOWNSHIP 37 NORTH. RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. ILLINOIS

PAN. 23-33-104-041 &‘MWM

which has 3 common address of 12841 East Tanglewnod < iscle (Street).Palos Park, Hiinoss (City), 60463 (Zip
Code). {(-Property Address™).

TOGETHER WITH all buildings or improvements now or hercaiter exceted on the property. and all cascments,
rights, appurienances, rents, royaltics, mincral, oil and gas rights, and grofits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions shrid dso be covered by this Mortgage. All
of the foregoing is seferred to i this Morigage as the “Property.”

MORTGAGOR(S) COVENANT(S) that Mongagou(s) are lawfully seized of the estoie hercby conveyed and have

the night to montgage. grant and convey the Property and that the Property is uncaour wred, except for

encumbrances of record. Mortgagor(s) wanam(s) and will defend generally the title to 1+ Property against all

claims and demands, subject to any encumbrances of record. There is 3 prior mortgage fra x Mongago(s)
dated and recorded as docum st number

MORTGAGOR(S) biereby refcase(d) and waive(s) all rights under and by virtue of the homestead ever,pon laws
of the State of Illinois and the United States of America.

This morigage secures the performance of the obligations pursuant to that certain Equiline Agrecment and Note
(“Agreement’) of even date herewith, between Mortgagox(s) and Mongagee and any amendmients, extensions,
reewals or modifications thereof. A copy of such Agrecment may be inspected at the Mortgagee's office. This
Mortgage secures the indebtedness existing at the date bereof. if any, and also such future advances as are made
pursuzst 1o such Agreement within twenty (20) years from the date hereof, to the same extent 3s if such future
advances were made on the date of the execution of this Mortgage, atthough there may be no advances made at the
ume of execution hereof, and although there may be no indebtedness omstanding a1 the time agy advance is made.
The total amount of the indcbtedness hereby secured may increase or decrease from time to time, but the wtal
amount so secured at any one time shall niot exceed the maximum principal sum of Two Hundred Thirty
Thousand Dollars and No / 100°s Dollars (U.S 523000000} plus interest thereon and any disbursements made for
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the payment of taxes, special assessments, or insurance on the real property described herein, plus interest on such
disbursements.

CONVENANTS. Morngagor(s) and Mongagee covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagar(s) shall promptly pay when due the principal of and interest on
the debt cvidenced by the Agreement, as set forth therein.

2. Application of Payments. All payments received by Mortgagee shall be applied to the annual fee, interest due;
and then, to principal.

3. Charges and Liens. Mortgagor(s) shali pay all taxcs. assessments, charges, fines and impositions anributable to
the Propetty which may aftain prionty over this Mortgage, and leaschold paymens or ground rents, if any.
Mortgagar(s; sh+.l prompily furnish to Mortgagee all notices of amounts t be paid under this paragraph. The
Montgagor(s) shull make these payments direcily. and prompily furnish to Mortgagee teceipts evidencing the
payments.

Mongagor(s) shall promptly discharpe any lien which has priority over this Mortgage other than the prior mortgage
described above, unless Morgasor(s): (a) agree(s) in writing to the payment of the obligation secured by the lien in
a manner acoeptable to Motz ce; (b) contest{s) in good faith the lien by or defends against enforcement of the lien
in, legal proceedings, which in the Morsagee's opinion operate to prevent the enforcement of the lien or forfeiture
of any part of the Property: or (¢) secvzie(s) from the holder of the lien an agreement satistactory to Mortgagee
subordmating the lien to this Mortgage. [fMcrtgapee determines that any part of the Property is subject to a lien
which may artain priority over this Mortgage, Mortgagee may give Mortgagor(s) a notice identifying the lien.
Morntgagor(s) shall satisfy the lien or take one w7 @re of the actions set forth above within 10 days of the giving
notice.

4. Hazard Insurance. Mortgagor(s) shall keep the imyrovements now existing or hereafter crected on the Property
insured aganst loss or damage by fire, hazards inchaded witiz, the temn “extended coverage™ aed sy other hazards
for which Mortgagee requires insurance. This insurance shall oe «raintained in the amounts and for the periods that
Morntgagee requires. The insurance carrier providing the insuranic 231 be chosen by Mortgagor(s) subject to
Mortgagee's approval which shall not be unreasonably withheld.

All insurance policics and reacwals shall be acceptable to Montgagee and shall include a standard mortgage clause.
Montgagee shall have the right to hold the policies and renewals. If Morgagee souires, Mortgagor(s) shall
protupily give to Mortgagee all receipts of paid premiums and renewal notices. i w02 event of loss, Mortgagor(s)
shall give prompt notice to the insurance camier and Mortgagee. Mortgagee sy mal ¢ froof of loss if not made
promptly of Mortgagor(s).

Unless Mongagee and Mertgagor(s) otherwise agree in writing, insurance proceeds shall be 2nried to restoration or
repair of the Property damaged, if the restoration or repait is cconomically feasible and Mortgager’s security is not
lessened. If the restoration or repair is not economically feasible or Martgagee's security would be [ssmed, the
insurance proceeds shall be applied to the sums secured by the Mornteage, whether or not then due, and ad excess
patd to Mortgagor(s). If Mortgagor(s) abandon(s) the Property or does oot answer within thirty (30) days a notice
from Mortgagee that the insurance carrier has offered to scttle a claim, then Mortgagee may collect the insurance
proceeds. Mortgagee may use the proceeds to repair or restare the Property or to pay sums secured by this
Mongage, whether or not then due. The 30-day peziod will begin when the notice is given.

1f under Paragraph 17 the Property is acquired by Mortgagee, Mortgagor(s)” right to any insurance policies 20d
prooceds resulting from damage to the Property pricr to the acquisition shall pass to Mortgagee to the extent of the
sums secured by this Mortgage immediately prior to the acquisition.

$. Preservation and Maintenance of Property; Leaseholds. Mortgagor(s) shall maintain the Property in good
condition and repair and shall not commit waste or allow the Property to deteriorate. Martgagor(s) shall comply
with or cause to be compiled with all statutes, ordimances and requirements of any governmental authority relating
to the Property. Mortgagor(s) shall not remove, destroy, damage or materially alter any building or other property
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now or hereafier covered by the hien of this Mortgage without the prior written consemt of the Mortgagee. If this
Mortgage is on a leaschold, Mortgagor(s) shall comply with the provisions of the icase, and if Mortgagor(s)
acquure(s) fee title to the Property, the leaschold and fee title shali not merge unless Morgagee agrees to the merger
In writing.

6. Protection of Mortgagee's Rights in the Property. If Mortgagor(s) fail(s) to perform the covenants and
agreements contained in this Mortgage, or there is a Iegal proceeding that may significantly affect Mortgagee's
rights in the Propenty (such as a proceeding in banknuptcy, probate, for condemnation, foreclosure of to enforce
laws or regulations), then Mortgagee may do and pay for whatever is necessary to protect the value of the Property
and Mongagee’s rights in the Property. Mortgagee's actions may include paying any sums secured by a lien which
has prionty over this Mortgage, appearing in court, paying reasonable attorneys” fees and costs and entering on the
Property to make repairs. Although Mongagee may take action under this paragraph, Mortgagee does not bave to

do so.

Any amounts disburs=d by Morgagee under this paragraph shall become additional indebtedness secured by this
Martgage. Unless :12r22gor(s) and Mortgagee agree to other tonms of payment, these amounts shall bear imterest
from the date of dishuns~inint at the rate set forth in the Agreement and shall be payable, with interest, upon notice
from Mortgagee to Mortgagon (o) requesting payment.

7. Inspection. Mortgagee or it agent may make reasomable entries upon the inspection of the Property.
Mortgagee shall give Mongagor(s) (otice 21 the time of or prior to 2n inspection specifying teasonable cause for the
mspection.

8. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of s \Mwperty, or for conveyance in licu of condermation, are hereby
assigned and shall be paid or Mertgagee.

In the event of a total taking of Praperty, the proceeds shull he snplisd to the sums secured by this Mongzpe,
whether or not then due, with any excess paid to Morgagor(s). 4= the svent of a pastial taking of the Property,
unless Mortgagor(s) and Mortgagee otherwise agree i writing, (b2 <2ms secured by this Morngage shall be reduced
by the amount of the proceeds mmuitiplied by the following fraction: /abhe total amount of the sums secured
immediately before the taking, dividend by (b) the fair market value o t}1= Property immediately before the taking.
Any balance shall be paid to Montgagor(s).

If the Property is abandoned by Mortgagor(s), of it, after notice by Mortgagee to \vicrtgagor(s) that the condemmor
offers to make an award or settle 2 claim for damages, Mortgagor(s) fail{s) to respornd $o Mortgagee within thirty
(30) days after the date the notice is given, Mortgagee is authorized to collect and apply the sroceeds, at its option,
¢ither to restoration or repair of the Property or to the sums secured by this Mortgage, whet et or not then due.

9. Mortgagor(s) Not Released; Forbearance By Mortgagee Not a Walver. Extension of the tior tor payment o
modification of amortization of the sums secured by this Mortgage granted by Mortgagee to any succrasor in
mietest of Mortgagor(s) shall not operate to release the liability of the original Mortgagot(s) or Mortgazot/sy
successors in interest. Mongagee shall not be required to commence proceedings against any successar i siterest
or refuse to extend time for payment or otherwise modify amartization of the sums secured by this Mortgage by
reason of any demand made by the original Montgagor(s) or Mortgagor(s) successors in interest. Any forbearance
by Mortgagee in exercising any right or remedy shall not be deemed a waiver of or preclude the excrcise of any
night or remedy.

10. Successors 2nd Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreements of
this Mortgage shall bind and benefit the successors and assigos of Mortgagee and Mortgager(s), subject to the
provisions of Paragraph 15, Mortgagor(s)’ covenants and agreements shall be joint and several. Any Mortgagor
who co-signs this Mortgage but does not execute the Agreement: (2) is co-signing this Mortgage only to mortgage,
grant and convey that Mongagor's interest in the Propexty under the terms of this Mortgage; (b) is not personally
obligated to pay the sums secured by this Mortgage: and (¢) agrees that Mantpagee and any ather Mostgagor may
agree to extend, modify, forbear or makie any 2ccommodations with regard to the tezms of this Mortgage or the
Agreement without that Martgagor’s consent.
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i1. Loan Charges. [f the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: () any such loan charge shal) be reduced by the amount necessary to
reduce the charge to the permitted limit: and (b) 2ny sums already collected from Montgagor(s) which exceed
permutted lmuits will be refunded to Mortgagor(s). Mortgagee may choose to make this refund by reducing the
principal owcd under the Agreement or by making a direct payment to Mortgagor(s). If a refund reduces principal,
the reduction will be treated as 2 pastial prepayment without any prepayment charge under the Agreement.

12. Notices. Any notice fo Morgagor(s) provided for in this Mortgage shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The potice shall be directed to the
Property Address or any other address Montgagar(s) designate(s) in writing to Mortgagee. Any notice to Mortzagee
shall be given %y first class mail to Mortgagee's address stated herein or any other address Mortgages designates in
writing 1o Martgasar(s). Any notice provided for in this Mortgage shall be deemed to have been given to
Mortgagor(s) or Mungagee when given as provided in this paragraph.

13. Governing Law: Seo<vability. This Mortgage shall be govemned by the law of [llinois, except to the extent
that federal law is applicablz. in the event that any provision or clause of this Mortgage or the Agreement conflicts
wath applicable law, such confli.t shall not affect other provisions of this Montgage or the Agreenent which can be
given effect without the conflicting »rwision. To this end the provisions of this Martgage and the Agreement are
declared 1o be scverable.

14. Mortgagor(s)” Copy. Each Montgapor shall be given one conformed copy of the Agreement and this
Mortgage.

15. Transfer of the Praperty or 2 Beneficial Inter x5t i Martgagor(s); Pue on Sale. If all or any pant of the
Property or any interest in it is sold or transfervred (or if : bev.cficial interest in Mortgagor is sold or transferred and
Mortgagor is not a natural person) without Mottgagee™s purs w7itten consenl. Martgagee may, at its option, require
immediate payruent in full of all sums secured by this Mortgap~. However, this option shall not be exercised by
Mortgagee if exercise 15 prohibited by federal law as of the date of diis Martgage.

If Mortgagee exercises this option, Mortgagee shall give Mortgagor{<) uatice of acceleration. This notice shall
provids a peniod of oot less than thirty (30) &ays from the date the notice is delivered or mailed within which
Mortgagor(s) must pay all sums sccured by this Mortgage. If Mortgagor(s) i’ s te pay these sums prios to the
cxpiraton of this period, Mortgages may invoke any remedies perrnitted by this Movgage without funther notice or
demand on Mortgagor(s).

16. Prior Mortgage. Mongagor(s) shall not be in default of any provision of any prior aioneage.
ADDITIONAL COVENANTS. Mortgagor(s) and Mortgagee further covenant and agree for foliosss:

17. Acceleration and Remedies. All sums secured by this Morntgage shall be dug and payable at the opiicn of the
Mortgagee upon the occurrence of any one of the following events: (a) if Mortgagar(s) £2il(s) to comply with any
fepayment term or condition of the Equiline Agreement and Note; (b) if Mortgagoar(s) has/have engaged in frzud or
material mistepresentation in connection with said Agreement: (c) if Mortgagor(s) has/have engaged in any action
or bas/have failed to act in 2 way which adversely affects the Mongagee™s security o aay right of the Mortgagee in
such security including. but not limited to, (i) default in the observance or performance of any of the covenants o
agreements of the Mortgage, which default is not comected by Mortgapor{s) within ten (10) days of the giving of
notice of said default (ii) the assertion of any liens, mechanics® or otherwise, aganst the Property which is aot
resolved as sct forth in Pamagraph 3 (iii) the assignment by Mongagor(s) for the benefit of ¢reditors (iv) the
adjudication of the Mortgagor(s) 1o be bankmnupt or insolvent or the failure to make payments under a reaffirmation
plan and (v) the sale or transfer of the Mortgagor(s)" interest in the Praperty {or Montgagor's beneficial interest if
Mortgagor is not a natral persan) which is secunity for this indebtedness without the Mortgagee’s prior written
consent; and the entire sum due may forwith be collected by suit a1 law, foreclosure of, or other proceedings upon
this Martgage or by any other legal or equitable procedure without notice or declaration of such action. Mortgages
shall be entitled 1o collect (and includs as addrtional indebtodness) all expenditures and expenses which may be paid
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or incurted on behalf of the Mortgagee in any proceeding pursuing the remedies provided for in this Paragraph 17,
includmg but not imited to, attorney”’s fees. appraiser’s fecs, court costs, surveys, title searches and similar data,

-

18. Martgagee in Possession. Upon acceleration under Paragraph 17 or 2bandonment of the Propenty and at any
time prior to the expiration of any period of redemption, Mortgagee (in person, by ageat or by judicially appointcd
receiver) shall be entrtled to enter upon, take possession of and manage the Property and to collect the rents, issues
and profits of the Propesty including those past due. Aoy rents. issues and profits collected by Mortgagee or the
recciver shall be applied first 1o payment of the costs of managemrent and operation of the Property, including, but
nol limited 1o, receiver’s fees, preminm on receiver’s bonds and reasonable attorneys® fees, and then to the sums
secured by this Mortgage.

19. Release. Upon Payment of all sums secured by the Mortgage, Montgagee shall release this Mortgage without
charge to Mortgagor(s).

20. Ridess to this *Zortgage. If one or more riders are executed by Mangagor(s) and recorded topether with this
Montgage. the coverant; and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenar.is /.nd agreements of this Mongage as if the rider(s) were a part of this Morigage.

BY SIGNING BELOW, Morgacsr(s) accepi(s) and agree(s) to the terms and covenants in this Mortgage and in any
nider(s) executed byMuongagons! =4 recorded with oL

— gy ——— E

L X -
SopaadeMeulty-
Wife of Thomas W, MeNulty

L the undersigned, a Notary Public in and for said county and state, do harrby certify thas Thomas W. McNulty ,
Husband of Karen A. McNulty . and Karen A, McNulty . Wife of Thoma< W. McNulty, personally known to me to
be the same person(s) whosc name(s) are subscribed to the foregoing instrumeat, apeared before, me this day in
person, and acknowledged that they signed and detivered said instrumen as a fice and voluntary act, for the uses
and purposes therein set forth, including the release and waiver of the right of homesi.24.

STATE OF ILLINOIS
COUNTY OF CGOK

Given under my hand and official seal. this 6th day of April, 1998.

My Commission expires:

A2 AL

MARTHA A CZARNIA THOMISON
by: Martha A. Czamik - Thompson NOTARY PUBLIC STALR &7 ILLINGS

Prepared by LMY COMMISSION 132 3av 17 103

Mailto: State Bank of Countryside
6734 Jolict Road
Countryside, Hlinois 60525
(708) 485-3100
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